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The Laurentiue Paper.Company, lias declared 
a quarterly dividend of 1 H p.c. payable 2nd Octo­
ber, to shareholders on 30th September.

Banquet ok Manufacturers’ Association a 
ban'1 et of this body was held on 20th inst., at (Juc­
her, .t which ST Louis Jette, I.t.-Governor, the Hon 
Will rid Laurier, Hon. C. Fitzpatrick, Hon, R. I.e- 
mieu\, lion. S. N. Parent, and Mr. R. L. Borden 

guests. References, more or less direct, were
Note Given for Life Assurance Premium.— 

Considerable misapprehension has been caused by 
a recent decision respecting a note given for life 

In the case in question the 
note in favour 
There was an

wen
mad.' to tariff questions, the general hope lieing ex- 
prfs,ed that the new tariff being prepared by the 
jlon, Mr. Fielding will prove of great lienefit to 
Canada. Sir Wilfrid said : "We believe we now 
baie a well constituted tariff, and are trying from 
time to time to put it on a more scientific basis. 
After returning from these new provinces created 111 
the West, 1 believe we in the East must take off a 
little of our pride. Nothing can give an adequate 
idea of the inspiring scenes in Alberta, Saskatelie- 

and Manitoba until you visit them. To think 
that for 700 miles at least west from Winnipeg is 
a district which will one day he un 1er waving fields 
of grain is something to make Canadians feel proud 
of their heritage. What shall that country be when 
we have 20,000,000 people in Canada, all tilling the 
soil ? The manufacturers of Canada will haw a

assurance premium, 
policy-holder executed a promissory 
of . an agent to cover the premium, 
understanding between him and the company s 
agent that the maker of the note, the payer, should 
work out the amount by securing business for the 

Death interfered with this arrangement.company.
When the widow sued for the amount of the policy, 
for the premium on which her late husband had 

note, the company repudiated the claim on 
the ground that, the note 
between the policy-holder and their agent to which 

not parties. This plea

given awan
a private arrangementwas

they, the company, were
sustained by the court. It will lie seen that 

this case differs materially from those in which the 
policy-holder gives a note in favour of the company 
without any stipulation other than what is express­
ed on the face of a promissory note. When a note 
is thus given to a company in payment of a pre­
mium and is accepted by a company it obliges the 

pany to keep the policy in force during the time

w .Is

field worthy of their efforts.”
The Provincial Treasurer invited a delegation to 

meet him to discuss the tax on commercial travellers,
the principle of which he said was “a good one."
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the note is current.Payments to Political Party Funds by Life 

. Assurance Companies.—The investigation of life 
progress brought out an ad- Japan’s Financial Position.—The Japanese 

Financial Commissioner in London, has issued the 
following statement :

"The Japanese Government in prosecuting the 
war never had in view the question of having to 
depend upon an indemnity. The Government had 
picpared itself for any emergency and at the pre­
sent moment there is no less than $ 175,000,000 (*>35,' 
000,000 stg.), untouched in London, Germany and 
the United States. This being the case 1 see no 
necessity for the issue of a new loan Had peace 
not been concluded my Government would have 
raised an internal loan of $ 100,000,000 {£ 20,000,-

war. That was

companies now in
from Mr. Perkins, vice-president of the 

New York Life, that a subscription of about $50,- 
had been paid by that company to the Repub­

lican Committee, also that a large sum had been 
placed in the hands of a legal agent at Albany 
associated with the State Legislature, the object of 
which is stated to have been the influencing of mem­
bers of that Legislature in the interests of the com- 

Thcse expenditures have provoked the 
condemnation of leading journals in New

mission

000

sev-pany.
crest
York, which take the reasonable ground that the 
funds of a life company are held in trust for the 
policy-holders who belong to all the political par­
ties and such funds, therefore, ought to be held 
sacred for the purpose for which they are contribut­
ed These revelations arc certain to lead to legis­
lation designed to prevent abuses and put the busi­
ness of insurance on a sounder legal basis.

stg.), for the prosecution of the 
the plan of the Government at the time the con­
ference met.”

In regard to the financial condition of Japan in 
regard to its ability to keep up its credit under the 
load of taxation imposed by war loans, the 1-inance 
Department, Tokio, has declared as follows :

“Our foreign trade attained unprecedented pros­
perity last year and the most recent statistics show 
that the nation at large has ample fends at its 
command and deposits in banks and in the 1 ost 
Office Savings Bank have reached the highest figure 
ever attained. We have, in fact, evidence in every 
direction that the heavy burden imposed by the 
war has not in the least degree impaired the econo­
mic development of the nation.1

It is evident that I.ondon does not take a gloomy 
of the finances of Japan for its 4 p.c. 

ities are quoted at 90X, while those of Russia are 

94 X
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The Chicago and Milwaukee Electric Rail­
road Company’s earnings for August,

Gross 
Net...

The increase was 23.14 on gross and of 12.73 pc. 
in net earnings over August, 1904.• • • •

The Bell Telephone Company of Canada, 
has declared a quarterly dividend of 2 p.c. pa>- 
able in 16th October, to shareholders on record 
joth September.

were :
$67,837.83

42,656.89
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