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"Legislation is annually being asketl to enable 
municipalities to compete against monopolies, and 
in my opinion, the most arbitrary of these is fire 
insurance. Fire insurance is almost compulsory 
and the premiums paid are in some instances higher 
than municipal taxes.”

He also said:
"The underwriters are justifying their proposed 

advance in rates as the result of a test made on 
January 12 under most unfavourable conditions 
the temperature being 18 degrees below zero, and 
the test being made on Monday morning, the or­
thodox wash-slay."

The fire on the toth would have been far less de­
structive but for the main pipe from the pumps of 
the city mains bursting at a critical moment, a 
break which the city engineer reports, “could not 
have been prevented nor remedied quicker.”

the BANK or MONTREAL STATEMENT.
The statement of the Bank of Montreal for last 

icir. etv I 30th April, is one that will give eminent 
satisfaction to the shareholders and the country 
grncrallv. as it affords such graphic evidence of the
Inisinc" conditions having been so prosperous and 

indicative of continued progress. In course of the 
war tin paid-up capital was increased from $14,000.- 
000 to 813,370.240. an enlargement of $1,370,24°. 
On this new stock there was paid $■ >05,408 in pre­
miums. s,. the addition to the capital was, practically, 
$2,344,708 The net profits were $1.813483, an in­
crease of $212,331 over those in hk>2. The profit 
ami Ins' account show as follows :—Balance brought 
from l-s'-’. $105,850; profits of year. $1,813,483; pre­
miums Oil new stock, $1/15408; these make a total 
nf $2.1)44.807, which w as appropriated as follows : 
two 5 |k r cent, dividends, $1,220,000: transferred to 
Reserve Fund, $1,000,000; which left a balance of 
$724,807 to be carried forward to next year.

As compared with n>o2 the leading items in the 
jnmial statement are as follows :—

190.1.
$ » »

. 11,179,240 12,000,000 Inc. 1,179 240 

. 9,010,000 0,000,000 Inc. 1,000,000

CONFLAGRATION AT OTTAWA.

tin the afternoon of Sunday last, the loth inst., a 
fire broke out in the lumber district of Ottawa 
which quickly developed into a disastrous conflagra­
tion, by which property was destroyed of the es­
timated value of $4<»>,ooo to $5004100, The area 
burnt over was a portion of that which suffered in 
the fire of iqoo. The flames cleared away all the 
dwellings in the district of 65 to 80 acres, as well as 
many million feet of lumber. The area burnt over 
is about Mtlis of a mile long and */4 of a mile wide. 
Nearly 31X) houses were consumed many tenanted 
by workmen and others by persons in moderate 
circumstances, who were ill-prepared for such a 
calamity, many of whom lost heavily by the fire in 
April, lyoo. In the district were a number of ex­
cellent brick dwellings, many of them detached, 
and the destruction in the area covered by these 
much more serious and complete than in the section 
further to the South which was more congested 
and of a less eligible character. Assistance was 
asked of this city, which sent a special train 
conveying three fire engines and 25 men. Messrs. 
J. R. Booth & Co., and the Export Lumber Co., 
are reported to be the chief losers. There is a 
strong suspicion that the fire was of incendiary 
origin.

The following is a list of the insurance companies 
interested in the conflagration with their respective 
h isses :—

Incr.».. nr 
Decrease.1902.

CftfHUl (it l 'lp.
K#mtf f'ln-l...
Itmmil* in-t In uring in.

ter. ..........................  21,«99,1*4 22.M99.0Sfi Dec. 1,191,932
DfBuMlelmring interewt. 71,698,765 63,926,547 Inc. 7,772,218 
Csll and iliort It mu' in

(H. Britain and U. S.. 24,043,278 29,220,983 Dec. 5,177,705 
Current It-wn' ami di**

count*  .................... 74,767.257 63,211,068 Inc. 11.556,189

V mure extended review is reserved until after 
the annual meeting which, no doubt, will be a very 
agreeable one, as the Directors and General Man­
ager will be entitled to the hearty congratulations 
and thanks of the shareholders. was

THE OTTAWA FIRE.
The conflagration at Ottawa on loth inst.. which 

will inflict a loss of from $450,000 to $500,000 in 
the tire insurance companies, following the one at 
this season in iqoo, which swept away their funds to 
extent <»i several millions of dollars, affords a vivid

I

illustration of their liability to such disastrous con­
tingencies The prevailing opinion amongst *\ 
numerous class of pro|KTty owners in regard to the 
rates charged for insurance wholly ignores the con­
flagration hazard which, at all times and everywhere, 
i* present as a menace to the business. W ere rates 
rcgtilatnl without regard to special contingencies 
the tin insurance companies would he themselves 
'sept ..ut of existence. The mutual regulating of 
rates l>\ the underwriters is in the interest of the 
polinholders, as it enables the companies to ex- 
era* crimination between one class of risks and 
anotlu 1 mil one district and another, so that, to 
M»nu* i xtvnt, as far as practicable in a business 
shvrv the contingencies arc a*, serious, the rates 
max In levied with some regard to the nature of the 
risk.

Company.
.Kina......................
Anglo-American.......
A1 fa*. .,,«•» •••« •••• 
llr"ii*h America..............................
Canadian Fir*............
Commercial I’nion .. 
Fire In». Kxt hange..
Conner fir lit.................
Fn >110111 ical.................
K.piitv.. .............................................
Ilaml in Maint..,,,,,
Hartford....................
Home .. ....................

fneiirance. Company. Insurance.
♦ 11.00» Ixmdvn Mutual...........  $3,000

* 35.000 Mnurlierter.................  5,000
3,000 Mendiant*................... • 22 000

10,000 National of Ireland., 6,000
6,000 North Brit, and Mcr., 29,000

* 1 .'i,000 Northern......................  11,200
6.000 Norwich Union..........  * 15.000
1.000 Ottawa Fire............... • 36,000

* 12,500 Phénix of Brooklyn.. 6,400
6,000 Plnenia of Hartford.. 1,500

* 8,500 Pltirnix of Ixmdoti... 2,000
40,000 Perth Mutual.............. # 6,000
2,500 Queen.......................... 18,500

11,000 Queen City................... 1,500
5,»»0 Royal............................. 20,000

In*. Co. N. America. 3,000 Scot Union Sc Nat... 6,600
Kww Hi ion A Crown. 8,200 Sun...............................  * 7,V>00

6,000 Union........................... 12,000
Dm. and I Alien* hi re. * 11,000 Wr-tem.............. 2,000
Dindon A*murance 12,000

Ti c t ent conflagration at < >ttawa affords a very 
Mrikin commentary upon the opinions expressed 
hv a ei\u official when addressing the Ottawa Hoard 
of Trad- no later than the 30th April, only 10 days 
before the fire. He is re|*ortcd to have said :

I.11.A L A (i

Total............
•Reported loe*ee.

$110,300


