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JANUARY 16, 1903

THE BANKING SYSTEM OF CANADA.
(Continued from last week.)
MONTHLY RETURNS,

A monthly return is ‘required to be made by
cach bank to the Minister of Finance under a
penalty of $50 a day for neglect after the 15th day
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of each month. Any wilfully fals¢ or deceptive state-
ment made by a bank subjects the directors and
every officer who prepares, signs, or concurs’ in sﬁfh
false statement to the penalty of imprisonment A‘or a
term not exceeding § years. The following shows
the headings under which the items in the monthly
banks return are classified :—
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POSITION OF THE BANKS,

There are 35 banks in Canada acting under
Charter. In our next issue a Table will be given
showing the total of the leading items in their
return for October 31, 1902.

There is one bank with a paid-up capital of $12,
000,000, one with $8,000,000, one, $5,000,000, one
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and correspondents in the United Kingdom, in Aus-
tralia, India, China, Japan, West Indies, and principal
cities of Europe. The banks are paying dividends at
the rate of from 6 to 12 per cent. ; '
CANADIAN BANKING RECORD. Sl

The record of the banksin Canada is without paral-
for the fewness of failures and the trifling losses they

$4.866,666; 12 have paid-up capitals ranging from | inflicted on the public. Since Confederation, 1868,

$2,000,000 to $3,000,000, 10from $500,000 to $1,500,

000, the other 8 banks have paid.up capitals of from
$180,000 to $435.000. With scarcely an exception
cach chartered bank in Canadahasbranches. Branch
banks are spread all over Canada, the total number
being over 600, so that the smallest towns have
ample banking accommodation supplied locally,
and the poorest districts,in the country are pro-
vided with banks of the highest reputation and
strength, The larger banks have branches also in
New York, London, Newfoundland, Chicago, San
Francisco, New Orleans, Portland, Ore, Scattle,
which institutions are of great convenience in the
conduct of the trade and financial operations between
Canada and outside citics. They have also agencie

| 17 Canadian banks have ‘suspended payment; but
| with only 5 or 6 exceptions, the depositors and note-

| holders wers paid in full. Such a wholesale collapse
| of banks as occurred in England in 1825-6, when
| several hundred suspended, or, in 1866, when & num-
| ber of large banks were closed, or, later on when'a
great Glasgow Bank failed, has never been knowrin
| Canada. Several times in the last 20 years, when the
| United States was in the throes of 'a financial
disastrous panic, the banksin Canada enjoyed the
uninterrupted confidence of the public. Judging
then by results, by the absolute satisfaction’ of the
business men with its operations, the system of bawk-
ing in Canada isentitled to rank as one of the sound-
est and most efficient ever devised. iy s
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