51 Victoria, Sessional Papers (No. 21.) A. 1888
\

a . . - . : .
v:}‘:h%rporatlons or societies certain powers to contract and also to hold immovables

In the Province, it is hy the first section enacted as follows :
1. Any institution or corporation or loan and investment society, duly incor-
gg‘“_e@ under the laws of the Parliament of Great Britain and Ireland, or of the
- minion of Canada, for the purpose of lending or investing moneys, and autho-
Pro: by statute, charter or instrument of incorporation, to lend money in this
l.vmce, may, on receiving a license from tho Provincial Secretary authorizicg it to
"S"‘on businegs within the Provir.ce of Quebec;
Withs 1. Traneact any loaning and investment business cf any deseription whatever
:‘n the Province, in its corporate name, except the business of banking ;
oth 2. Take and hold any mortgages on real cstate, and any railway, municipal, or
er bonds of any kind whatsoever, on the securily of which it may lend its movey,
et“‘lgr the said bonds form a charge on real estate within the Province or not;
at ity 3. Hold such mortgages in its corporate name, and eell and transfer the same,
“pleasure; and, _ ) .
to] 4. 11.1 all respects have and enjoy the same powers and privileges with regard
e::.mg its moneys and transacting its business as a private individual might have
0y 3 ) -
of 4 “ Provided every such corporation, institation or society shall sell or dispose
r:]y real estate which it may £o acquire, by sale en justice, or by deed from the
wi th0W0r or subsequent holder, in satisfaction of the loan, or under any agreement
the borrower or subsequent holder, within ten years from the date of such

quisition,
“

hith, Saving pending cases, any such corporation, institution or society, which has
&erto_ done such loaning and investment business in this Province, and which
here}, Within one year from the passing of this Act, obtain the license aforesaid, is
by declared to have always had aund to have lawfully exercised all the powors
Privileges aforesaid.” .
Whi iﬂ 1876 the Legislature of Ontario passcd asimilar Act (39 Victaria, Chapter 27)
Ch was left 10 its operation without comment, (Provincial Legislation, p. 135.)
Oha% flmilar Act of the Legislature of the Province of Manitoba (40 Victoria,
o apP‘"' 15) ‘was subsequently left toits operation, with tce observation that the right
3co rovincial Legislature to provide for the granting of a license by a Province to
Mpany incorporated by the Parliament of Canada, and which by its Act of in-
east (;’&tlon could be given the right to do business in the various Provinces, i3 at
°Derat9nbt-fm; but that inasmuch as similar legislation had been allowed to go into
L"gisl;ot? n th% Pé-ovince of Ontario, no interference was recommended (Provincial
on, p, 646).
the LBY the 11th item of the 92nd Section of the British North America Act, 1857,
a Ogislature in each Province may exclusively make laws in relation to the incor-
100 of companies with Provincial objects, and by the 91st Section of the Aet it
lay, B8 Other things in effect provided that the Parliament of Canada may make
id relation to the incorporation of all other companies.
ay 1thngh any company incorporated by the Parliament of Canada must, within
Sugey e('i'OVmce within which it is carrying on its business, be subject to all laws
pinjo by the Provincial Legislature (within its legislative authority), in the
Such 0 of the undersigned it is not within such legislative authority to provide that
Yy COmpany shall not do business within the Province without taking out a
or that purpose.
Part altogether from the question of the relative powers of the Parliament of
for y,» 2ud the Provincial Legislatures, it would, the undersigned thinks, be proper
Sur Ex.cellency in Council to disallow any Act of a Legislature by which bur-
e‘l‘l&l]w ere imposed upon companies incorporated by Parliament, which were not
bygp ) !mposed upon all companies doing business in the Province, or by which
gompames were subjected to any unfair or unjust discrimination,
(4&53 the 7th Section of the Act of the Legislatare of the Province of Quebec
Victoria, Chapter 39), under consideration, it is provided that the fee to be
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