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On Feb. 28 Unfilled Tonnage
Amounted to 11,576,697,
102,643

Tons over January State-

an Increase of

ment.

Special to The Standard.

New York, Mar. 12—A new high
record mark has been established by
the United States Steel Corporation
in reporting on Saturday that the un-
filled tonnage on its books as of Feb-
ruary 28 last amounted to 11,576,697
tons, showing an increase of 102,643
tons over January.

The tremendous accumulation of
unfilled orders is all the more im-
pressive when it is recalled that a
greater part of this tonnage is to be
used for non-war purposes. The in-
crease in unfilled orders was in a
measure expected as operating and
shipping conditions in February were
not of the best.

The situation in steel has assumed
such proportions that records estab-
lished in previous boom periods bear
little comparison to the condition of
steel makers at the present time. All
of -the mills are loaded with orders
and despite these high prices it has
been ascertained that demand today
is even greater than it was last year.

Price advances last week reflect
the situation. Structural shapes and
wire products were advanced to new
high record levels. Light rails, tubu-
lar goods, wire bar dillets and chains
were also advanced, while ship plates
moved up to the phenomenal price of
7 cents a pound, and marine boiler
plates to 15.40 cents a pound.

N. Y. QUOTATIONS

(McDOUGALL & COWANS.)
Open High Low Close
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.
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Odd Lot Review.—"“We do not see
how the stock market as a whole can
mdvance without shipping shares be-
ing the leaders.”
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WINNIPEG WHEAT CLOSE.

{McDOUGALL & COWANS,)
May i 3 . 183%
July . . 1813%

THE POLICE COURT.

Yesterday in the police court four
drunks were fined the usual apount;
a fifth drunk was remanded.

The case against the proprietor of
the White City Cafe, charged with
sllowing dancing in his restaurant
on a Sunday, was set over until to-
mMOrrow.

William Mulcahy, charged with
theft, was further remanded.

In the juvenile court two

. remanded.
Two boys charged with theft plead-
od guilty. One was allowed to go

NDISTRIL SHIRES

Price Recessions Pronounced
in Afternoon, Apparently
Due to Move on Part of

Professionals.

(McDOUGALL & COWANS.)
New York, March 12.—Price reces-
sions went further in the afternoon
and were moost pronounced in the In-
dustrials. They were apparently due
in part to the switching of profes-
sionals from the Industrials to ralls
and likely to prove temporary. The
investment absorption of rails going
on at this level will improve their
position in the long run, but there has
been no mew development in railroad
conditions and probably will not be
until the supreme court rules upon
the Adamson law.
The nature and result of that deci-
sion of course remains in doubt. The
rails also sold off somewhat toward
the close.
st were due to a general disposition
to take the quick profits recently ac-
crued. Such movements are to be
expected in the present market, and
are better for it than an uninterrupt-
ed rise which would leave an ex-
tended long account exposed to such
probable incidents as encounters be:
tween American vessels and subma-
rines. There have been no outside de-
velopments or indications of real
weakness.
E.

MONTREAL. PRODUCE.
(McDOUGALL & COWANS.)

Montreal, Mar. 12—CORN—Ameri-
can, No. 2 yellow, 1.30 to 1.35.

& C. RANDOLPH.

OATS—Canadian western, . No. 2
75%; No. 3, 73%; extra No. 1 feed,
7

BARLEY-—Malting, 1.35.

FLOUR—Manitoba spring wheat
patents, fi , 10.10; seconds, 9.60;
strong bal 9.40; winter patents,
choice, 9.2 straight rollers, 8.50 to

8.80; bags, 4.10 to 4.25.
ROLLED OATS—Bbl
bags, 90 lbs., 3.35 to 3.45.
MILLFEED—Bran, 36 to 38; Shorts,
39 to 40; Middlings, 41 to 42; Moullie,
45 to 50. .
HAY~—No. 2, per ton, car lots, 13.50
to 14.00. i
POTATOES—Per bag, car lots, 3.00
to 3.50.

MONTREAL SALES

, 7.00 to 7.15;

WENK N WL ST,

The reactions in the whole |

,linvestigating

UP TO EXPEGTATIONS

Patriotic Uprising Throughout

the United States Worth
More than European War
Stocks.

(McDOUGALL & COWANS,)

New York, March 12—“Attention
is being directed in conservative
quarters to the fact that a large ma-
jority of the steel and copper com-
panies annual and other statements
now being published are fulfilling
conservative expectations. This is a
factor of reassurance in considering
current estimates of revenues for the
present new year, and it is having a
favorable effect on speculative in-
vestment activities Conservative
quarters are estimating that at the
end of the present year Utah Copper
will probably show close to $36 a
share earned. There is already talk
of another advance in dividend rate.
Extras and regulars to be paid in next
|twelve months may, it is said, equal
$18 a share. The patriot uprising
‘throughout the land is worth more
than all the dollars profit made on
European war contracts says a promi-
nent New York stock exchange insti-
tution, which is bullish on the general
market and is recommending purchas-
es of leading Industrials for much
higher prices.
Indications are that the trend of
events will be favorable for market
conditions, it adds, the federal reserve
board approval of foreign investments
means that larger purchases will be
made here by the Entente Allies be-
cause of the greater credit that will
enable them to more readily finance
purchases according to well informed
and shrewd people who have been
the developments fol-
lowing the Washington announce-
ment. .
The private borrowing for rails is
very large as a rule. There are in-
dications that the postponement of the
eight hour law decision and the|
rumor about Lehigh Valley operated
to expand materially the already sub-
stantial shortage. St. Paul and U. P.
are reflecting retiremment of some of
the large professional bears who have
been exhibiting uneasiness. The
strictly technical position of the rail-
road list could hardly be better, ac-
cording to good judges.
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MONEY IN MODERATE

DEMAND IN LONDON.

A OSTEEL 5

{.m but!:di:lx& St. James ‘street, giv-
ng up the quarters in St. Franc|
Xavier street. o

———
GOLD CLAIMS STAKED
IN. THACKERAY ONT.

Special to The Standard.
Toronto, Mar. 12—The township of

covered, is about ten miles south of

Thackeray, where gold has been dis-|>!
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Quebec Railway .. .,

Those Who have Shares are
Able to Keep them and have
Concluded they are Worth
Holding at Present Values.

New York, Mar. 12

i3
_ Investment Bankers '
ST. JOHN, N. B. HALIFAX, N. .

ing the grave International situation,
stocks are not for sale. Those who
own them are able to keep them and
have concluded that they are worth
keeping at present prices. A bull
market is made by an incoming pub-
lic. A bear marekt comes when the
public 18 going out. The public has
already gone out—that is, such part
of it as is not camrying stocks on an
investment basis. In acute periods
even these are moved to sell. But the
acute condition has passed or been
discounted. This leaves the profes-
sional element to make its own mar-
ket, and when it has to do that it is
usually bearish, Having to do it
makes it bearish. It offers stock on
its belief and that puts prices off a
little. It starts to cover against its
belief and that puts prices back
again,
Good securities are worth the prices
asked for them, and on their pros-
pects they are worth more. War will
not make them worth less. War
creates added demand for many things
‘and demand puts prices up.

J. 8. BACHE & CO.

MONTREAL MARKET
EASIER YESTERDAY.
Special to The Standard.
Montreal, March 12—An easier
tendency was shown today through-
out the list. Trading was light and
confined to the more active issues.
At the opening Steamships common
was strong, advancing to 38 3-4, clos-
ing at a reaction of a point. The new
Dominion of Canade war loan was
published today. It is offered at 96
with a yield of about 5.40 per cent
A large subscription of 10,000,000 from
the Sun Life was announced, Sub-
scriptions are coming in well and. it
looks as if it woul be as much of a
success as the former ones,

McDOUGALL & COWANS.
B it S

CHICAGO PRODUCE.

(McDOUGALL & COWANS).
Chicago, March 12.—Wheat—No. 2
red, 1.881; to 1.88%; No. 3 red, nom-
inal; No. 2 hard, 1.90 to 1.93; No, 3
hard, 1.87%.

“We Go On l'o&"

Putting Off Until Tomorrow

Delay in the making of & will has caused many an estste to pass
o those for whom it was not intended.

Do not let this be your cxperience, Protect those dependent
upon you by having your will properly drawn today and assure your
self that your wishes will be properly carried out by appointing this’
Company your Executor and Trustee.

_THE EASTERN TRUST COMPANY,
C. H, FERGUSON,
Manager for N, B.

8S8OUTH AFRICAN SERVICE.
FROM 8T, JOHN, N.'B.
For information as to Dates of Sall-
lars, apply
J. T. Knight & Co,, St. John, N. B.

New Zealand Shipping Co
Limited,
Montreal and St. John
to Australia and New

Zealand.

McDOUGALL & COWANS

Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John, N.B.

SECURITIES BOUGHT AND SOLD IN ALL MARKETS
LISTED STOCKS CARRIED ON MARGIN.
Offices:—Montreal, Quebec, Vancouver Ottawa. Winnipeg, Hallfax,
Connected by Private Wire.

EASTERN CANADIAN SERVICE,
Steamer from St. John, N. B, for
Auckland, Wellington, Lyttelton, Dune-
den, Melbourne and BSydney.
transhipped for other ports.
For freight rates, sailingg and
particulars apply to
J. T. KNIGHT & CO., Market Square,
Agents, St. John, N. B,

Important

INSURE WITH THE

Accident, Sickness, Employers’ Liability, Guarantee
Bonds, Burglary and Plate Glass Insurance :

GUARDIAN ACCIDENT AND GUARANTEE COMPANY

KNOWLTON & GILCHRIST, General Agents, St.John, N.B.

Change of Time

Monday, Mar. fifth. Ocean
Limited  temporarily wih-

between Halifax and Montreal
Sunday March fourth. Mari-
time express will run daily be-
tween Montreal-Halifax on

GEORGE E. FAIRWEATHER & SON

INSURANCE AN D REAL ESTATE

P ing—Aetna I Co., London and Lenvashize Firs
Insurance Co., Ltd., and Hartford FNire Izsurance Co.

67 Prince Willlam Street, 8T. JOH‘N. N. B.

R

present schedule.

The M.ritime Steamship Co.
Limited.

Until further notige the S. 8. Con-

nors Bros,, will run as follows: Leave

St. John, N. B, Thorne Wharf and

High. Low. Close |Shaw W. and P. Co. ..
.. 1850 18.23 18.22 | Spanish River Com, .. ..
. 18.10 17.91 17.92 | Spanish River Pfd. .. .. 55 ‘e
. 1791 17.71 17,72 | Steel Co. Can. Com. ., .. 67% 673
.. 16.99 16.82 16.83 " Steel Co. Can. Pfd, .. .. 9215 -
. 17.09 16.95 1792 Toronto Rails .. ., ., .. 90% 91

Lake Abitibi. Prospectors returning
from that region report geological
conditions to be favorable to the ex-
istence of gold-bearing veins. Some
free gold is already in evidence, and
about forty or fifty claims have been
staked and recorded. A further influx
of prospectors is anticipated as soon
a:]the weather conditions are favor-
able.

S —— A —

T. McAVITY STEWART IS
PARTNER IN NEW FIRM.

Special to The Standard.

Montreal, Mar. 12--T. McAvity
Stewart, formerly of St. John, has
been admited to partnership in the
Montreal Stock Exchange firm of
;Bkan. Cushing & Co. Mr.

s second vice-president of Standard
Clay Products, a director of
Brompton Pulp and Paper. The new
firm has taken offices in the Standard
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This call rings throughout the Empire
today. DO YOUR part by Buying all

Third Dominion War Loan

Let us tell you all about it.
Call, 'phone, wire, or write.

e ). M. ROBINSON & SONS

St. John, N. 8.

War

| o

< 0 S 0@ 0 >

PRESIDENT WILSON
IS AGAIN IN BED.

iy .

MAS BELL & CO, St.

PUGSLEY BUILDING, 48 PRINCESS

."I-umlnrmdﬁiﬂ.:liﬂrok
e o
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WM. LEWIS & SON

MANUFACTURERS OF

Bolts, Bridge Work and Fire Escapes

Britain Street. Phone M. 736

Warehousi Company, Ltd., on Satur-
day, 7.30 a, m., daylight time, for St.
Andrews, N, B., calling at Dipper Har-
bor, Beaver Harbor, Black's Har
Back Bay or L’Btete, Deer Island, R
Store or St. George. Returning lea
St. Andrews, N. B, Tuesday for Sf
John, N. B., calling at L'Btete or Back
Bay, Black’s Harbor, Beaver Harbor
and Dipper Harbor. Weather and tide
permitting.

Agent—Thorne Wharf and Ware-

housing Co., 14d., 'Phone, 2851. Mgr,,

Established 1870,

GILBERT G. MURDOCH

Civil Engineer and Crown Land Surveyor
Surveys, Plans, PEstimates, Superintendence, Biue Prints, Black Line
Prints.  Maps of St. John and Surroundings, 74 Carmarthen St., 8¢, John.

" The Union Foundry and Machine Works, Lt

Engineers and Machinists
IRON AND BRASS CASTINGS
West St. John Phone West 18
G. H. WARING, Manager.

DEPORTATION OF BELGIAN
MEN LEAVES WOMEN AND
CHILDREN MORE HELPLESS
THAN EVER

Neutral protests do not prevent the Germans
from continuing the deportation and enslave-
ment of the able-bodied men who were left in
unhappy Belgium—and we are powerless to
stop it unﬁlwehuv-wouthewn{. ‘

Meanwhile the Neutral Commission for
Relief in Belgium, administered without pay by
great-hearted Americans, is saving the women .
and children from starvation. Here we CAN

help promptly and effectively, by giving gene-

rously to the Belgian Relief Fund.

More contributions than ever are needed,
because the higher prices of foodstuffs, partie
cularly wheat, have seriously increased the cost

; dfeeﬂng&uemiﬂhuddemdmt&lm

How much can you spare the victims of one of

the blackest, most cold-blooded crimes?

lndwbmmmunmuy.mnmyuhm
lmpmnl.nalorhvﬁndd&vmmim-,u
: SEND CHEQUES PAYABLE TO TREASURER

Belgian Relief Fund

- - - N}
-

| 4as. . Frink, Troas. of Provinsial nlﬂuwmmmumu.n.

Lewis C S.

This company will not be respon-
sible for any debts contracted after
this date without a written order from
the company or captain of the steam-
er.

GRAND MANAN S. S. CO.

After Oct. 1st and unul rurther no-
tice S. 8. Giand Manan leaves Grang
Manan, Mondays 7.30 a.m., for St. Jobn,
returning leaves ‘St. John Wednesdays
7.30 a. m., both ways via Campobello,
Eastport and Wilson's Beach.
Leave Grand Manun Thursdays. 7.30
8. m, for St. Stephen, returning Fri
day 7 &, m, via Campobello, Eastport
and St. Andrews, both ways,
Leave Grand Manan Saturdays 7.30
a, m., round trip 8St. Andrews, return.
ing 1 p. m, both ways via Campobello
and Eastport,
Atlantic Standard Time,

SCOTT D. GUPTILL, Mgr,

TRAVELLING?

Passage Tickets By

|Ocean Ste_a_msllip Lines.

L)

WM. THOMSON & CO.
Limitsd.

Vil |

Royal Bank Bidg., St. John, N B,

NOTICE TO MARINERS,

Notice is hereby given that the light
on Blonde Rock gas and whistling
buoy is reported not burning. Wil
be relighted as soon as possible,

J. C. CHESLBY,
Agent Marine and Fisheries Dept.
St. John, N. B,, March 9, 1917,

Makers are without stocks and those
in dealers hands are very fow, but we

our stocks in New Glasgow. It is mare
Mhzwuﬂm-u“

e

ELDER-DEMPSTER LINE

drawn. Last trip Ocean Ltd. '

i

¥

Cargo , |

betahtial Adances by !

berof Transportaf

~Shares — Shipping S
Uncertain — Heavy
Imports.

e

New York, March 12~—Rall
the dominant feature of today's
market, the activity and strei
that group affording a striki
trast to the inertia of recent
 Substahtia] advances were 0
& varied number of transp
shares, but coglera showed to |
advantage, Reading scoring
treme gain of ‘3 3.8 peints to
with one-to two and & half |
folk snd Western, Chesapeal
timore and Ohio, Erie
jd Lake Erie, common !
, and Western Maryland

Pacifics Alac Higher.

All the Pacifies were highe!
to twe and a:-hall points, Wit
son, MNlinpls Central, Pere M
Southern - Raflway, Rock 1sl
other shares comprising the
and southwestern divisions.

Leading industrials, includi
eod Statea Steel, were irre]
heavy, falling to lowest leve
last hour Steel fluctuated
113% and 110%, closing at
netﬁou of 2 1-8 points. H
Steel new stock registered a
cline of 4% at 112%, aud
recaded ong to @lmost thre
‘American Smelting  eviden
counted the publication of
pany’'s favorable annual re
fng 2 58 points.

Shippings Uncertair

Shippings also denoted u
from It‘he more acute phases
ternational situation, losin
four points, with one to thre
ous munitions, equipments
Jimited group of um:ul%ss.

jelding five points & s
¥elted pary of their gains i
eral reversal which accom]
final dealings.

Total sales amounted |
shares.

Engrmous gold imports

nd imparted steadine
:\:zﬁd trancs, but lires f
thi lowest point, recove
ever, on cables stating tha
poses to restrict imports, |
ing a part readjustment of
tion.
A lower trend for interna
tributed to the uncertain te
market on more diversified
Total sales, par value,
$3,840,000.
e
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A great many banker
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bonds of foreign
Tfulfill this purpose
exftent, but as thel{ dnt:
are at more or less
apart they will not perf
usefulness a8 short term
ing all the time. The
made use of according ¢

itions.
g Provided these short
taken in moderation !
be strong force in the
the benkers. Perhaps
well, however, that th
instruments of credit sl
been encouraged until |
; end of the war is with
distance and When thers
of the volume of offerin
reaching formidable p
e

Saint Plerre, Miq., M
more than thirty per ¢
eral hundred men this
Franoce contributed in
motherland have died
field. Those serving a
small units in short fu
ty-eight -soldiers are
twelve more are expe
All seem to be in e

ving ' every
%‘ee:g well fed udhd

or. They are one
b that “the q'."n.
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made from an in
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of the provisional Ser
formed after the
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