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«now. I do not think we are at nil obliged , alon, that It required a much «tronfer mnn doliore wMI do^ that. Jathouktti0 tilnt^Ue general Phody n« If they* were Inferior to
to the enterpri*lng Bnglleh poet who lately i than I to deal w tb .neb terrible compll- nbont annolntraenw. l,un™ ?h.- rrat. There I. no doubt whatsoever
«ana our pi-aloes n« the "Lady of Know*/ cation» ». prevailed during tb«ae year», JL A- The reply would probably etfine tl.at I lie proponed ehange will be Just the,
We have enow». It Is true, and exceedingly J Again and again I was almost In despa r. {“»««*. ine• rejuy woum pro [ ^ My vfry thlng that would tend to produce thl«r 
uaeful they are. n« fen lilting the ground Of course, I wild nothing *•’”’‘”11 the. t Banking Act place* the reaponaf- extremely disagreeable state or affairs. It* 
for the spring and summer and enabling but maintained n cheerful froot ln the j , nDbolntmeiitK entirely on tne would renaît In «putting up the children nr

ZÏÏUFtkxX ,'h", M » XK J î5SM»Sfï^ S«6
would. 1 thln.Vbc a profitable venture If years before wo actually accomplished It. to hold the annum men a Wednesday to etnphnafxe them. in the schools we
an Illustrated book were published showing The time, however, came when our hopes holders so early as tuc sccona woald have reproduced on a small scale
what Canada Is In summer. wm realized, as you know, and now we . d t|ie relating the aeetarlan bickerings and strife whichOur fruit Industry Is Increasing every are endeavoring to build up a surplus fund He A/”1?',i'.d so ns to provide for the characterize rellglonslsts In the great school 
year and It hi well worthy of all the care over apd yihove this rent, anil I hope to thereto ho "" being held m fntmr, on of the world outside. In all probability,sued,**/!' içiforawflLK ,CB“amo,,nt" "5'Sl Mr on„llmn « oTtVïU^-'-Trti

braaébi.that of <£~ •» gffc SJSI* ÏÏZ
«IN,NO. . ^^I^Tee^tn^nŒ'^tSÎ gb.firon “tike The, rYorofath^ 'IS-Tv'et from

The eoal mining Industries of Nova Boo- board, for these reasons: The general man- Michael ^kc be appointed take a» aoclctv wjlh their fellows, would have
tin and New Brunswick have yielded very ngement of a large bank Is not a matter the election of r'^eetora about to tns d,; around from pillar to post with
fair retnms during the year. The apnll- o? routine, but of ceaseless vigilance in piece, end that they proceed to tase *u ro # d t0 amllM them.

skill, science and the latest Im- supervision, and energy In action, and It !k vote Immediately ( that the dsii t snail |n Ht *n.
nrovements In machinery have had notices- becoming more so as competition becomes close at 8 °^!?e*,.Çdïï"Wlthniit a” vote he- 4. If rollelfi
ble rcsnlts In this Important branch. more keen. I have passed the I mit of „f ten minutes elapse wlthon^a voie ne e^-^r jjjg

But Canada has had during the last year three score years and ten, and altlmugn Ing tendered, the ballot «nail ne c uoth'",n”^ntlon wm,|d be to defeat the
or two a most remarkable development In pf sslbly a man « Judgment and experience mediately. hr,„n mnenrred In, Mr. very object which It was Intended to serve,gold mining In British Columbia. Gold min- ere as valuable after that limit ns tlier The motion having been ron nr^o in, »» (m™|t ,Jronld result In depleting the Huh-
Ing there Is no new Industry. The mines were be fori’, yet 11 Is powers of vigorous £b«ries Alexander ’ hath sehooTn. Parents would argue that
of the northern parts, of the province at action and dally and hourly■ watchfulness ̂ ime»."this meeting are due If the Government looks after the spiritualtime excited as much attention as those can hardly be expected to keep up. J' "r " That the o', chnlrmnn for welfare of the ehlldrrn they need not. Hav-
of Austrelln or California, bat the result» the administration of A bank Il ls not only and hereby tendenuJ to til , f the Ing had the benefits of reUgloiis training 
did not correspond. The newer develop- necessary to conserve tb* b olners we Ms efficient conduct or tne ousim.. during the week, the eh lid ism would hare
moot» Iff, In a region almost unheard of have but to be active and ffcllAJt J" «J- ,,eartied unanlmonsly.and an additional excuse for «laying away from
until within the laat few year*. The re- bracing new opportunities, ft Is needfnh yhe motion wss earriea un churches and the Sabbath school, on
suite arc far more promising than anything moreover, nt my age.. tor Hie succession the President having tnanscu w ,B_that has been known In that province be- to be thought of. This Is * '"“‘tor tbnt keÙers tor their.“SSj, “Jîiaited thst tne g. l/tbe city there are over 1W) ehnrcbee,
tore; and the developments continue. The should not be left tot*» ehance of ex- îï,r,* i»d m.eTdulv elected Of Direct- to each of which there Is attached one
export, both of gold and other metals have périment. The J,"‘f.to«telir«l*ed nrefar following had been duly eiccieu a gahbeth school. If. with Ml these In.tl-
l«;en very large, running up Into millions, too serions to admit of this. The nirtcf ore. tntlons, the children of a city cannot be
We have not thought It des/rshle to extend or. j" ‘belt roport have uaed. In roferonee Andrew A'lan, m„de religions enough, the resson esn onlv
nur system of branches to the Pnellle const, to this appointment, ‘>>0 words proved Hector MMkenile, ^ fh8f <hn mln|St,ni are not doing their
owing to IU great distance mid the dlffl- ability." and they gre.gfrietly applicable, _ .Tonntban nodg,on, work properly. They ere neglecting to duly
enlty of exercising proper control over of- I ctmceli^, when d»Çn“l»« n'1 Montagu Allan utilize their opportonltles. Tii which case
flees so remote from onr centre. We share, with the Board, that It was most desiromc H. Montagii Allan, they have themselves to blame. I
of course In the developments of this pro- that the sneeenslon «bmild be_ wBh n bsnk Jamç» I . Dawes, 6. ITnllke the Roman Cntholle. minority.
Tines Indirectly through the medium of our er whose ability had been proved In a no t. H. Dunn. rtn nof maintain, demand or wish g
customers who trade with It. It Is to he slllotl of the same klnd. Thls was the Robert Mnckay, (nr 8ppnrnte school., A. far as possible, ÿj
much regretted tb.t the rapid development course followed at Out time of the icnsie ThomnsLong.. ^ w, try to work In harmony and hand In
of gold mining lias led to such on enormous "f ^i Tenrs ago. I llo not bnnbt J . The "J,nfreetors^'me, In the afternoon, hand wllh our fellow-eltlxetis In the Intew
multiplication of schemes, ostensibly for result of thn action now taken wm nr, The new uireetors mei m v ,|erlPfl . f p^ueatlon, enllght.niment and eul-
gold mining, but whlch have 'ery llttle of as tlin Director, have expressed It. ad- wlmn Mr. Andrew ABan wei ftS, “nd^ endeavor to obllterste Ml super-
an Industrial character about them. Large vnntngeous to <he Bank s lnlerests l nave rresidrnt nnd ^‘^' P^dent. Huons dlsllnetions between ourseHes nnd ■
nmnliers of them are the merest frothy huh- no dealre to rover my connection with tne wa, re-elected vice i r -------- amongst whom we lire. If religion
hies of a speculative spirit, and will only Bank, and the Directors hare Been goo, ————————— to ^ introduced Into the Publia
result In loss to those who have been tin- enosgh to srrange tor a epntinuiroeo of mr STPHUft TP,WISH PROTEST Jehwilfc however, we should be forcedL. awise enough to venture their money In srrvlcbs f°r some time yet to come. 1 an ùlRUflU UDBltiU 1 UU1LUI self detonre nnd In order to "*Te' onr ebu. t>
them. There la generally a good deal of assure yon that the best services i can g , dren the Inconvenience which would he
this kind of speenlntlve excitement about «'111 still be rendered to ,,,b<\P"nk JJJ LJ ______ ___aretarlan lnslraetlon “ansed them by the proposed legislation, to
Ml new mining enterprlaes ln the course way of sunervlslon £Pd «roctlon, end tho Imparting **“■"?" ^"/tion the Government to Mve us the
Of n year or two matters will settle down exercise of a somewhat long banking ex ,e Tsrontss FeMIe Sebesle- Con p^ttt h.|1|>g(>„ nl) mir Roman Catholic -fel-

•to n solid basis of business founded on pro- perlenee. ... , th, nlnb n( a ll erllUB Deferred. |ow-cltl«ens, who hnve ever so touch less
duct Ion, when «II parties will know where 1 bave a large Interest In tne liana as a rMson than we tor their action, since they
they really stand. stockholder, but I have a In r g e r 1 rest n tbe following memorial waa only a variant form of tmrlstj.

THE IMPORTING TRADE £$kiFVuTSfflSA jFeZSl'toTlSot- presented to the Management Committee »nltr-^tfwe^aro^rofm»».
of the country In Its various branches has, chant. The best energies of myélite have of th# Toronto School Board; erection of Separate sehools for us also;
op the whole, experienced another unfaror- lH,e„ devoted to Its business. I have never -, ,. m n -It having been brought to Troei necessitate nu Immense out-In th"‘grent dry good, branch th. pres- ««‘"of «y^ï SUtSMS on^ —n ,“at you*have been appoint-
M3Kiïii!°b£r7ro"SijiiiïïS ffiWÆ r.rbe.ng'doT,: ôj^de0î°tMZTu" "."'^^- ^-hr^™r,v,

pi:»JHnff their wsy Rinonffit the con miming f never done“ without men before the trustees, at the last meet- JJJJJJW „ would put more work Into the

ss-ïliïïkî taw: ISA* ■' Sg-T-gas arru'xwws Sri sr, r„.T.i, 
s,siSïMsa ?»r,rs.K' »,-S3 SKïfei'ua!'."have rather U,creased tba .otherwise . France and Italy, and had to be dealt wlt» we view ^ W ntracit aim. ^ ,h|„-dl. In addition to Saturdays sali

Il reesiM mere an<l more neeeeenrr to there snd then. posel to ni mind» the scheme thnt u.,ndnr» hi*more we recognise the neeee-apply trslnrd skill, experience, energy and Tbe Bank has been on my mind and on rectlon. Jo OW mtada , *tJpdP. renglouT Instnietion for our chll-
crr.itomy to ibis class of business, otherwise my heart for twenty years past, nnd If 1 has been Ish before you us dren Why cannot the church follow the
he making of prnflt is boneless. In sddl- mkÿ be permitted to bold office In It, I gro«. II' «‘>tI^, unexpeMent " |n,d wn e gogue In this resoeeL

tlon to this, the keeping slocks down with hope It may continue to be so, In sdxue tlonjble, and ought n,ÿh“ ^we trt\ OTn- r^Mdering thnt It has better tofllltle*
.;æ sa,vSSsuraeaà ** * -i? issir- ■ gèSSTSflES'Sus m ®S s.,
profil* or mure. It Is posslbleP also that Mr, John Morrison sold that he very much be to ffnvSGnt to embody iJÎ* imnortance of religion n* a factor of

th,w trade may develon line* of nnproved of the course adopted by Mr. ties, ^'fefïïîîn^he dfoîlowlng aped fir rea^ Mnrntlo^ we join fcogewftb thtnn «J* JJJ 
aiwclnltle* upon which the prodt will be Hague In securing the «crvleea of a sucres- In a statement the following pe d they propîwc to adopt towards
|®*r and retnrps more certain. aor. He had, during the last two or three (s wog otoerrtwhy me otm «^vrfl«c toSStor attention vine pall to it.

The Importers of grocerfcft. hardware and years,frequently thought thst sueb a course ought not to be conoedM. were |ntro. consider that the ehurrbea^Jf they 
other Important article* carry on their bual- abonld be adopted, a* In order to take over .*• If aejmgg^MûCi g Jo Impart n would make good ufwi of their *>1>-

Së'r^-T'"*rafeSsHEJffiS* srta sm aas?rwb0
vîàllmnt Mof'fJ™ dïs*c,«*,ît^rex!î*.Iiitii " Mr. John Crawford considered that Hie ln |* without let or hindrance or del- Minister Toronto
toall that h««r been "said I» Is annsrenr <h«» r<’Port of the directors was, under tho cl r- riment to their cherished convictions and Holy Blossom.
the* necessity1 of*a ronslderahKf^esnUn^lî eumstanees. « satisfactory one, though It beliefs), bur It would strike a severe and * • JP,’Hebrew Congrbgatloa,
pressing n»m trader, with moro and mnra would be well If It oould be Issued a IHtlo perhaps an Irremediable blow at the very Free dent Toronto Hebrew s-a.
force every year Firms oniTvounlrer ITrma wnrllwr, so as to give the shareholders an root-principle underlying the Institution of Holy
eepeelMlyV requlre^to be opportunity of perusing It. He sdrocsted the Public school, which Is that It should -„M,ln,7"d%t^fr'tbe Holy Bloswmi Sun-
the deereise of their eanltM by he retira »he payment of qnarterly dividends, and devote Itself to the task of educating the Superintendent ox toe
ment of partners. Many a house* has been "*ld that It was a matter which should citizen, Irrespective of dcnoanlnatjon. faith day Schools.--------- -----------------

ppb'il from this cause even when oav- be favorably considered by the Board of or creed, and treat all who seek Its ad- Old <ef*r Dead,
mentor Are. -oraad over a ferai of years. It Dlreoters. It was a reasonable request, vantages on a basis of equality without , i,._. 10.—JnmSs HnghossomeV-v l ens that those yeara are Just »”d he saw no valid reason why It shonld *ny reference whatsoever to rstigloa. To PhIUdelphln. .lun (of xvi,|r ra*
such J \ diminution of rapltal cannot not be g rested. He spoke of the need At admit religion Into the sehools Is to coo- Taylor, a veteran tna^j . | ,,4 ^
be alM > ,r without serions Injury to the economy In the management of a banking '™dlet the national purpose of such Insti- putntion, Is dead nt I K |(m,urg
hnslneoi. Arrangements .should generally Institution, and went on to rotor to the 7hÎa victim of dropsy. I ...
be made that-In ease of death the capital revision of the Banking Act. saying that “AA ra h!_Lh\î.ehhîL«ra man for Madame Jntiausehek lor
SJS5;”tS' »; sa it*,.1' sssJBSï&^ass1 isz ~jîs -.a™,”, isL

KttMMVKS’Kt SSsSSlrS-rss? t&rWKiwrîrUfsfcAïst .«■=»«
Vsvirssr&S&wB au»‘sstPSZF- sfJTze 'ii 2'ffvs « — ■IlasrJîigjfâÇffiHiS S J'.Sm?1î'■?; »»«««'« ers
tent, might bring the whole Imslness to”. ?p.te<1, this 'wonld be avoided, and It wonld looking after their Interests nnd happiness
stand. In sneh eases, to (to bimlnîîî « ! act a. a stimulus to each of the Director. In the next, fhnreh and Hlale must lie
limited company Is almost «' necessTtv* <Ju*>lfy himself for tbe office of Prosl- kept npnrt. Polities sod religion are not to 
There Is, of*course n certain dsneer'îhs. dent. He bellwed that the shareholders run 111 harness together. The objects nnd 
thé business mg* not tm iw sharolv suiS-r wSn wel1 “tlsfled with the report, M elms of the two are dlsslmlllsr; they have 
vised and economically conducted In”1»/]. tho'leh the year's tr.osnétions bad not entirely different spheres of action nnd 
shape Of a Joint stock cnmnnnv as when ronebed tbe point of former years. move on different planes, A man's be-
partners have at stake all ther are worth The motion for the adoption of the report Hef I». no donbt, a very Important factor;
In the world. This can be guarded against was carried unnnlmomny, after which Mr. however, as It does not Interfere
so far as banks are concerned, hy the aood John f'rawtord moved; with his morality. It Is his own private sf-
ond wholesome role that advances to a Joint "That-the thanks of the Shareholders are f*ir- which the State baa no right to pry 
stock company, where the great balk of the due and are hereby tendered to the Prosl- ÎSÎ?r!i * ,e^îll 'î,g .which rests between 
stock Is field by one person, as Is some- dent, Vice-President and Directors for the «. „ .
times the ease, shall be gnaranteed by that manner ln which they have conducted the f?,r 11 *5 ?.tter?P.t
Œ5-. .2.nt “ */»tomof life Insurance Institution during the past year, and to tbe Î" deride toa«plrituMdestlayof Itseltb 
should always be employed when practl- General Manager for his efficient manage- üiîî'.i— •• to endeavor to enter Into the 
f’.iblc to guard ngnln*t th#» dnnth or nart- mont darlne tho rear '* n>" onostlon of heart and oonsdenoo, which arecurs In private flm, and the pSalble^m: He had Ee said nbnndVnt Measure In i®r,t.h* holjr 01 hollJ" nt* man's breast- Is 
bnrrnaamont to romnlnlng partners lu notifie that resolution and not th* (am J? irespass on a domain wheroln If lias goes wlthont nnylng that tnv portion whose Soa'ise of°tho last i nriirpSnh Hp »•« îiîa no ^jMIctlon. All that a Oorormnent hn* 
moans largely consist of his capital in î tbZïïtËti hLS tJXSSPttJEirSi ÛÎÎ ft TJ*bi t0 do in ,M that those who live 
partnership will frame hi* will In «noli a anmr tîmSir f.though he it as tinder its protection conduct themselves up*
manner as to guard against rmbnrrn**mpnt smt« aggreeslie on general man- rightly nnd honestly and to adopt men-
In case of death. There cannot be too iSiny tDrnM' ‘Tw. 'tit!* -TT* exceptions some- suras to this end. Upon all plans and forms
safeguards thrown oronnd espllal emptoyed w|?U*e, be remarked, he of salvation, npon all shades of doetrlne. It
In business It Is becoming more and more Th. •£!?/) d 1th hl® "toldeud. must ook with Impartial eye; It must, with
of the essence of stability and success (hit win in™*1 «econded by Mr. James regard to them, adopt a neutral poaltlon.
capital shall be of considerable amount and "'"tom»®», and was nnanlmonsly concur- Identifying Itself with Ml and yet with
continuons. ____ ‘ ■ r(,d In none-ouly taking care that the peace Is

The General Manager: With regard to kept and thnt the rights of all are reeog- 
Mr. Crawford's remark about the report "’rod and safeguarded. As soon as the 
not being In the bands of tbe Shareholders f’tnt® departs from this unbiassed attitude, 
earlier, you will remember that last year wxm n* ** recognizes one form of reli- 
the time of the annual meeting was ehang- i than another. It forsakes It*
ed to a week earlier, ami that Is the roa- A«n™PJ?lon£ nnJ1 bec°mc* one-sided nnd 
son why the report nnd financial statement t?PI?f wh«t i!., Pü17 read history 
were not hi your hand* until one or two thwHTih ,?Trn Producedday* ago. It take* a long time to prepare niî^SSiÜf !!!!!*!*! of matched con-^«AnS TS?fe ES3E’™S ipWMfWÆ

th»t h,nrîr"' \ r*n n««bre yon voreed have mefi learned to'llve togétbêrln
tb« utmost vigilance Is used In looking harmony. Religions liberty is In ?«S th« 

charges at all our branches, and toost precious possession that'has been ne nortmeu*01* f0000"”- «WTades ercry de- nnlre^by u. In these modem tlm?st)ceani 
partment In England and Scotland l,lood .bave been shed to secure H
___ charges are nearly all above Rpon Mtar thonsanda *'
ours. Only two are lower Ibi’iisands of noble men and women hove 
and many are much higher. One of thé ««crlfleed themaelrea To ohra™
=h«rae.l,.retbmueh"DhVe,r Sl^rtton^o ^ïhîSTSAZVZiSX'LX

are*those o/tM^ ISMSTaS »chlerad°°br
SO are those of the London and Coumé JP;Jn one moment Ml the fro ?. V the 
I Just want to any, for I hare been Inoi. vlrtory whleli has been purehnsed at ike ing Into the matter, thnt there Is not n coat of so much pain and suffering It - 
5»S ?, Scotland that showî bond on the dlaî-plarô of
.at Its losses have been, and a number VJogress. It is to make possible a return

2Ltby$ dS D,ot *bo«' what their charges 1° tbe conditions which obtained In thé 
are. The Bank of England reports exact-? dajm of the rack and tbe thnmteserew 

wc do, and so does the National l-ro- ?n.d ‘be torture chamber. Rcllrlon to Thei^'5L„Bke;?-E^d!s the next wXe wft TTwraM- S l r
Mr. John Crawford: IIow lofig does the emmot fall to lead to^Donbto P' It wm

ïôffiéeî °f ‘hC naDk 01 Eng"m‘1 rc“a:n 2?ÎTa. % Xr,t°th"," fero?e of “h’Z,Z? 
jthflTMeneral Manager: The office of master Is allowed to be ousted by the cas" 
nralrmaii Is taken lu rotation. «ock of the minister, there cannot faR to

Mr. Crawford: For only one year? come again, sooner or later, those aee* Î»?
Tfie General Manager: One year. bigotry, Intolerance and perseentlon whien
Mr; John Morrison: You mentioned the h"ve left a foul stain on the tulr' tarent

t Provincial, has It not a reserve civilization and supply the darkest chao-id nald-im eanltnl of Sizi/smnem tors In tile annals of mankind. * P
«eem1JraeLjiÏ£ Prc*,*nt arrangements,whien 
MviSn fJék.érrJu wa"' ministers of re- 

,!h<?u*h ‘be.v have not In many eases 
''.*cd ‘bclr privilège, have the right to 
give religions Instruction after school hours 
to the Children. If, ns suggested, n halt 
hour for religion were to be substituted 
In place of something else In the morning 
or afternoon session, this would Involve 
injustice on both sides. If those who did 
not wish to participate were sent a war, 
they would be deprived of a half hoar see- 
Mar Instruction, which they have a claim 
to, and If they were given other lessons 
during the half hour, they wonld be hav
ing an undue advantage over I hose whose 
time was being taken up by the minister'.

3. Jewish children who attend the Public 
schools do not wish to be differentiated 
from their fellow-pupils. They have no 
Wish to draw upon themselves unnecessary 
attention nor do they like to be looked

'

fits that the Bank makes, ns compared ter In quality, and brought a much larger 
! wllh those whose capital Is smaller. | price.

Hut we arc making less net profits than A tract of country which produced little 
we used to do. That Is an undeniable but furs, nnd bad little or nothing In It 

I fact. This arises, not because mir own busl- but wild animale nnd the establishments 
ness has fallen off, for It has not. Our of the for trading corporation of the Hud- 
business Is well maintained In volume, but son's Bar f'ompany 25 years ago. nnd which 
the ratio -f profit for doing that business produced do.OOil.OOO bushels of grain In lbUn. 
has seriously diminished. besides raising large quantities of cattle mid

I have referred to dairy produce. Is not the kind of country
thnt some very Ignorant people assert It to 
he. For there Is,perhaps,no tract of country 
In the world where the labors of so small 
a number of people have produced such en
ormous results. Yet the development of 
tbe country Is only beginning.

There Is room, easily, for fire times as 
many farmers lu Manitoba and adjoining 
territories alone, and It certainly would lie 
good policy on the part of the British (iov- 
ermuent to aid In every possible way the 
diversion of tbe stream of emigration f 
her shores to those vast food-producing 
regions held under the British flag, and 
whose productions. In another dcrude m 
two, might render her Independent of Ml 
other sources of supply.

The grain and dairy Industries of 
ONTARIO AND QUEBEC, 

hare yielded fnlly their usual nveregc.tnken 
altogether, and It Is again to be noticed 
how the dairy Industry Is Increasing In pro
minence and Importance. The exports of 
cheese were very large, and at highly sat
isfactory prices. ’i

The exports of butter were larger than 
they hnve been for many years, but this 
branch of export might be quadrupled If 
tliv article Itself, could lie produced of a 
higher quality, and take tbe same rank lit 
the English markets that our cheese has 
done.

It Is satisfnelo 
made hotii by
nnd the Governments of the Provinces tire 
being rewarded by satisfactory deretop- 
mints, which developments give premise 
of far larger returns In future, especially 
taken In connection with cold storage. 

LUMBER AND TIMBER.
The lumber nnd timber production which 

comes from cntilug down onr forests bus 
hud n varied experience during last year. 
The timber and deals exported to England 
have liicf A good market, nnd satisfactory 
prices have been realized both by the mnti- 
nfuetnssr mid the exporter. lint thnt 
brunch of the Industry which Is concerned 
In preduction tor the United States lias 
been met by adverse conditions nnd Is like
ly le meet with conditions still more ad
vene by unwise tariff legislation, unless. 
Indeed, the IbeW-ssed «luij su lumber raises 
tile price tn the cetnsemcr. Bot ll Is not 
merely s inert ion of prise. Set e# tb* in
activity of If-e market, usd Hts bis Bf- 
fix-fed tbe Urge n-msx ed «*sii«f»rtnrrrs of 
lumber Hi tbv V.-Jurt fraies themselves.

Defective cur rone/ sud banking arrange
ments In Hill eonnvy nfftvt tills lumber 
Industry perhaps niera Ihse nuy other. 
Many large tracts of country In full culti
vation and occupl—l hr thrifty Dinners, 
Imre no banking facilities nt all, nnd,-us 
hua been recently testified, scarcely ever 
see anything In the shape of ninney.elth-r 
coin nr bills. It Is not likely that much 
Improvement In the demand tor lumber can 
take place under snch clrruinstances .

There la a branch of forest hid «Try 
which bas been coming Into more and wore 
prominence during the last few yearn, odd 
It Is most satisfactory to think we bare 
still sueb large reserves of wealth In <i;t 
woods.

The raw material tor tile moan feet tire of 
paper has become more end uoro de-,wnli
ent upon the supply of spruce trees, 'the 
amnller chins of these are of little or no 
value tor lumber 
exceedingly value

PRODUCTION OF PtlLP.
Large tracts of onr forest country from 

which all the available pine has been cut 
contain vast quantities of trees suitable 
for this manufacture. Already large pulp 
mills are operating, some In connection 
with established paper factorise, 
them depending npon an export 
i be United States or to England.

It Is a pity to export aucb Ten
torial ns spruce logs, and surely we may 
look In time tor the establishment of a 
sufficient onmber of mills to ensure that

\
/ The Th

Report and Proceèdings at 
the Annual Meeting. COMPETITION

competition îsittw Moiras wC

F raws ■»remark that the manager* of the Bank, 
from the prlnelpal executive officers here 
to the smallest branch we have, are con
stant ly on the alert nnd alive to the ne- 
eessltics of the position. Our rule 1* to 
keep onr business together, and to do thfa 
we often have to snumlt to what are not 
vei-y reasonable terms at times a* respecta 
commission and exchange. This kind of 
vpmpvtltlon wc are meeting constantly. But 
the competition which lends to demand* 
for lending sums of money, nnd. In some 
case*, very large sum*, without security. 
I* far more dangerous. We hare, therefore, 
ut. time# to make up our mind# to let busi
ness go rather than to Incur risk# whim 
Ionhcs rcsult'eomc d”/ 1° appropriation# for

If other bank* are willing to take *ncb 
risks n# theitc It Is their own affair, ana 
concerns only themselves and their stoeit- 
holder#s—:at any rate for n time. I *ny ror 
n time, tiecnuse we have seen more than 
otu* Instance, during 
which this style of 
down the bank

/ A C
ADDRESS BY MR. HAGUE.

tom
Thriving

Cnflllu •Business of Banking and
Commerce Reviewed-Tke Hank’s Pro. 
grrss—Expressions of Tkanks.

tion
ration of

ns Instruction were to he In- 
the Public schools, the effect

The annual general meeting of the share
holders of the Merchant»' Bank of Canada 

held In the board room of that Inatl-
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was
tutlon at Montreal on Wednesday, Juue 0, 
it noon, when there were present Messrs, 
Andrew Allan, Hector Mackenzie, Jonathan 
Hodgson, Robert Mackny, Thomas Long 
(Toronto), T. H. Dunn (Quebec), John Cas- 
alls, James P. Dawes, directors; M. 8, 
Koley, Charles Alexander, John Morrison, 
John Crawford, Thomas D. Hood, James 
Williamson, Murdock McKenzie, A. Mc
Dougall, A. A. Ayer, J. P. Cleghoro and 
Michael Burke, G. M. Klngboru and others.

•d by Mr. Andrew

one

the last few yearn, m 
business has brought 

Itself, and done much harm 
to the banking Interests generally. It la 
then that stockholders realize, when they 
hare lost all their property, and perhaps 
have to nay contribution» on their double 
Hublllty besides, what a serious hnslnesn 
Imnklng Is, and how necessary It Is fot 
Directors and General Managers, white 
conserving all good and safe business, to 
have tbe courage to let undesirable nnd 
unsafe accounts be closed. 

l To do Ibis, without Infringing upon the 
profit-earning power of the Bank, requires 
eo|i«bmt watchfulness nnd vigilance, for 
tbe circumstances of mercantile Units nud 
customer» are, as n role, constantly chang
ing. Homo are Improving and some are 
retrograding.

In onr own experience.we here found again 
and again that customers who, by force 
of circumstances, have got Into n -longer
ons position, have pulled themselves tip. 
economised, overhauled every department 
of their business, cut off unprofltshle pari* 
of It, and so. In time, have brought them
selves round to be amongst the solid ana 
reliable firms of the country- 

On tin? other hand, I hnve known In
stances again and again, where a firm that 
has acquired 'a good position aod n con
siderable surplus of capital bn* been led, 
sometimes by unwlss «tension* on bor
rowed money, eemetime* by retopsing In
to cardeesnee*. sometime* by th* death 
of nn experienced partner and the busl- 
neaa tolling Into the bands of those who 
ore not competent to conduct It, to drift 
Into unsonndnoas. In one or other of those 
ways firms degenerate end become unsafe 
to deal with, and imloes a banker has tb* 
foresight and Judgment enough to see nil 
this, nnd courage to toko tbe necessary 
measures to guard against It bo will 
thine doing nuolm-s* until the ihor 
bankruptcy awakens him.

A firm may be pursuing tbe downward 
course without knowing1 It, and delude 
themselves wllh n rooe-colnrad style of bal
ance sheet, wherein Imaginary profits are 
supposed to be made, grounded on a fool
ish style of bookkeeping or overvaluation 
of stock and bills, or accounts dne.

When a Arm Is In tbl* position, a re
minder from a watchful and judicious bank
er, In the shape of a demand tor curtail
ment of loan*, or n demand for further se
curity, may often be like a foghorn which 
will warn of approaching danger, and 
which, If heeded, may result In another 
course of management being adopted, dan
ger averted, and position retrieved. But 
when sueb a signal Is resented, and the 
position met In other way», the mischief 
goes on and will continue to go on until 
the ship strikes open th* rocks of Insol
vency. IVi,

It is with these conditions that we have 
to deni day by day.

I could wish that somotlnfes we conld 
deal with them better than we do, that 
we had more foresight, and better Judg
ment nnd more courage. I can only say 
that we do the best we can.

ft was once said to a bank director that 
banks might avoid all danger by Investing 
nil their funds In Government securities. 
That would make the life of a general 
manager a very easy one; but then the 
stockholders wonld have to be content with 
3 or 4 per cent per annum, a rate which,
1 supi-ooe. would hardly satisfy you. Be
sides that, we should not do what la the 
great object for which we are chartered, 
vlx., to assist In carrying on the

BÜRTNKB8 OF THE COUNTRY,
We are bound to render this assistance, 

for the commerce and business of the 
country Is the natural element In whien 
a banker lires; If we go ont of It, we have 
no right to exist at all. La horion» and 
difficult, and sometimes harassing beyond 
measure, as It Is to watch nil the fluctuat
ing current» of business In general, and 
of the fortune» of onr customers Hi par
ticular, the director» and managers or a 
benl are bound to exercise this function. 
To do this we cannot but be exposed to

to note that the efforts 
Dominion Governmentiz

rite,
proceedings opened by Alt'. Ann 

Allnu, ITi-aldeut, taking the chair, and re
questing Mr. K. F. Hebilen. superintendent 
of branches, to act as secretary.

Mr. Hebden having read the notice con
vening the meeting, tho President submit
ted the following

Report of I he Directors,
The Directors of the Merchants' Bank 

of Canada beg to report to the stockholders 
that the result of the year's business has 
been as follows;
The net profits of the year, after 

payment of Interest 
charges, nud deducting ap
propriations for bad and doubt
ful debts, have amounted to...$542.431) 02 

Balance from last year...............  70,277 30

The

and

1621,717 22
This has been disposed of as followf: 

Dividend No. SO, nt 
rate of 8 per cent.
per annum .............$240,000 00

Dividend No. 57 nt 
rate of 8 per cent, 
per annum ............. 240,000 00

Carried forward to profit and 
loss account of next year........141,171 22

$02L717~22
Though the business of the bank has been 

steadily Increasing during the year, both 
clrcnlatlon and deposits showing larger fig
ures than In 1800, tbe net profits realized 

the directors were able 
to report In some former years, owing, as 
bas been stated before, to the prevalence of 
severe competition and the depression un
der which many departments of Industry 
and enterprise hare been laboring during 
tbe year that Is passed, end Mao to adverse 
conditions of business In the United «tales. 
Nevertheless the net result enabled the

$480,000 00

are not such as

unrsosra but they prove 
Me la the

aunt of $82,500 to be added to surplus pro
fits. after payment of tho usual dividends. 
-Your directors hnve again to report the 
loo» of a valued colleague, the late Hlr Jo- 
■ffffi'HIlekson, whose vigilance, wide expo- 
Hence and large grasp of the business and 
financial affairs of the country enabled him 
to render essential service to the hunk dur
ing the whole period of bis Incumbency of 
tbe office.

To fill the vaenney thus occasioned year 
directors, after full enksklerntlon. conclud
ed. In view of the large Interests of the 
bank In Western Ontario, to appoint Mr. 
Thomas Long to the office, a gentleman 
whose large mercantile experience 
wide connections lu OfiKWrlo will doubtless 
enable him to render essential service to the hank.
. The General Manager some time ago In- 
tormed the directors that It waa desirable 
that some provision shonld be made looking 
fbrwsrd to a anceesoor at some future day 
«, tbe Office which be held. With a view 
to. ‘bis your directors hnve appointed Mr. 
TTiemns Fysbe, tor many years cashier of 
the Bunk of Nova Beotia, a hanker of wide
éï£'Î I00* "nrt ‘’T1'!1 eblll‘F. to be Joint fTtlcrnl manager of the bank. Tbev have, 
however, secured the service»-of the pné 
sen* general manager for some rot

JofT "■"rangements, they hare uo 
inlerrst be *dT“ntageoua to tbe bank'»
nr?he 0/ <b" branches
tlVhe^é h„.ha", bl>,'u mu,d"- The officers of 
ÎÜf 2?nt hare been jealous nnd falthfnl In 
2ïéed ,hlr.V 0t tbp du“e* respectively ns- 
ïhi2,eé* ‘2 ‘b'‘m- end are deserving ot the 
thanks of the stockholders therefor.

All respectfully submitted.
(Signed) ANDREW ALLAN.

Montreal, June 4, 1807.
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Hebrew Congregation,r madeeither the palp Itself or the pa pel 
from It will be the article exported.

The proposal to put an export duty on 
log», both of pine and spruce, bis much 
more than a political aspect. 1 will not 
say a word on any question of politic». It 
would be unseemly In an address like this. 
Blit nn export duty has » tor more Import
ant nance f sa n means of conserving 
great forest wealth, a wealth which can 
never be replaced If It Is once exhausted. 
At any rate, this matter of the conserv
ancy of oUr forests Is worthy of the at
tention of onr respective governments, and 
they arc nearly all Interested In It .

The eonservanee of our forest* has been 
of consideration and discussion 

again and agnln. No donbt, the ayatem of 
leasing tracts of country, technically called 
"limita," makes It the Interest of every 
owner of them to protect every good tree, 
tor his own sake. And self-interest, as 
know, Is a pretty strong motive, 
sometimes the Interest of the Individual 
nnd the Interests of the nation do. not co
incide. It is WMI known that on the Con
tinent of Enrnpe. where large forest» or 
pine and fir exist, the whole matter ot th* 
conservaney of forests Is under Govern
ment control, and no tree» are allowed to 
be ent down but aneh as have I wen mark
ed by forest rangera ns suitable tor the 
purpose. By this menus a succession of 
trees Is secured nnd the forests made prac
tically Inexhaustible from • generation to 
generation.

We have hnd In former year» such cn- 
that such proceed

ing» wonld seem unnecesoary. Bnt tba time 
In undoubtedly coming when (he arena of 
available merchantable timber will be so 
redneed tbat'for ths sake of the country's

protection

and

our erl

a matter

nr* to

-ni Art In Itasrdale,

K£Y”M,"dMe school. The exhlhltl-TO wlllb* ore 
of the finest ever held In Toronto. The 
following nmnng other* .have kindly 
consented to lonn their P|o“,r,)’y 'll' I!' 
B. Osier. Mr. B. K. Walker, Mr. K. J. 
Ellis, Mrs. Johnston, Mr. J. Herbert 
Mason, Mr. M. Coek.hutt, Mrs. John 
Taylor, Mr. James Smith, Mr. W. 8. 
Williams. Mr. Joseph Rolph. and the 
following artists: Mr. Held, Mr. Manly, 
Mr. Bmeneeh, Mr. Martin, Mr. Cox and 
Mr. Wyly Grier. ________
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President

Statement or Liabilities and Assets at 31st Way, 1W7
LIABILITIES. For the State to

1.—To the Public.
Notes In circulation...................
Deposits not hearing Interest..
Dtqionlta bearing Internal........
Interest due thereon to dale............. ..........
Deposits of Canadian banks keeping ac

counts with this bank..................................
Balances due to Canadian banks In dally exchanges 77. 
Balances due to banks nnd agencies In United states.
Balances due to agents In Great Britain.............................
Dividend No. 67............................ ............................................
Dividends unclaimed...............................................

ormons areas of forestsLast Year. 
..$ 2,357,662 00 $ 2.315,031 00

2,001.033 33 
8,684.044 01 

73,085 06
631,832 78

1,670 84 
20,288 87 

481,210 50 
240,000 00 

1,402 00
$15,042,028 36 $14^21,817 28

$6,000,000 00 
3,000,000 00 

70,277 80
05,090 00

$24,259,340 58 $23,605,089 58

her.

78,665 10 
670,447 08

Half way 
I» the N'epl 
though* no a. 
been done, 
•liver and m 

On Black- 
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the whole te 
in length Jyi 
Bte. Marie, 
minerfil-beari 
alone, the B 
108,000 acres 
ed between I 
•«id that tig, 
present in 1 
sale thereof i

lies

general Interest seme means of 
may be found desirable.

With regard to
MANUFACTURING,

without venturing upon disputable ground. 
It may fairly be said thnt n country having 
aiieli grent development» of water power ns 
Canada has, nnd such a command of many 
raw material* as are within onr reach.mr.y 
surely extend n certain portion of her en
ergies In the direction of inantifsetnres. It 
was round the water powers of tbe coun
try that nearly all the staple manufacture» 
of England nnd Boot land were first estab
lished. The great development of the col
liery Interests afterward Introduced other 
conditions. But we bare these In Canada, 
too: nnd where the

Ths Book steward Weald Say So.
Editor World: I am member of » 

chnreh In Ann octal difficulties. The 
mortgngee is suing for unpaid Interest.
The trustees are personally llnblo there
for. Can n trustee thus liable justify * 
jutting a chattel mortgage on his goods 
n order to evade a judgment, ngnlnet 

the church Y 
V. W.

12,069.347 61 
1,481 79

873,089 06 
240,000 00 

1,398 00

him for Interest due byZ—To the Stockholders.
Capital paid up...................
Rest ......................
Surplus profita ....................
Contingent account ............

GENERAL PROGRESS.

iBFSEîSîàsS
condition an at present.

Eighteen hundred and thirtr-seven wa# a 
year to be remembered In Canada as the 
time of tbe Rebellion.
„2”‘ , previously to that, and for some 
development!* re”,Ved 8 «onaldernble

The capital of all the banks, comprising four la this province, three In Upper Can* 
ada. as well as those of the Maritime Pro. 
Vinces, was, In 1837, $8.100,000. The capl- 
Ul at present Is $01,003.624. And the rest 
sLsirp ”* Jnnd“«.n‘ thn‘ time were a mere 
nothing. Now they amount to $26,780,000ÆgaiixsH 
«3* «wawrys* s583 ,be G°vernment circulation Is $7,-

T'he loans nnd discounts were $11,520,000 
They are at present $217,158,0007
exiranMhüî.M°tl'’rab,l,e ‘""‘“ro here Is the 

^ ,n,,lnll1 "mount of the de- posit*, which in nil the bank* of the conn- 
rJin 5PîOUI,tcd to the Insignificant sum of $2 ■ 
H'ira0'no^“.”,t Of bank dé-
Son (XSI * * wh,lch "bould be added $82,- 

é«î.nr with the Gown
nient and other savings hanks nnd lonn
aÆï'îü $2$®,ooo.ooo IS iSm
«ton Vi Ber Majesty’s aeces-

nlf thl.W,whnt°a P^toions“ “ %
wealth has l3in oK^tTS" thc“Sh"L 2
ü'IéëlTinéé"1 .f,rl" bouses, mills, factories! 
dwellliigiL store* nud wnrcli<ui*cH in *0#. rural nud urban district»; the Tn,I, ng?,m 
of hundred# of town#. Tillage* nnd vliieï 
flint were Mb#o,ufeIy non-existent ul Her 
-Majesty * accession, we certainly mmet nilt that of the Pl'isperlty and cxpSwmS 
Îh» «fc*Tw t”e *ot the Empire <inr 
Ing the beneficent years of Her Mn.'ostv's
fnUâhiïî ^minion of -Canada hn* hod lier 
full share. The expansion of deposit# alone 
[a the most striking feature, mid I venture
SHJX.nSr1* n!° ver7 ,ear communities r.r 
file million* of people of the same eliarac- 
fer as thoae of Canada, In the world, who 
tiUe 8aved 08 murb m°ncy In the same 

I
elua

....$«.000,000 00 
.... 3,000,000 00 
.... 141.717 22

$ 0,141,717 22 
74,605 00

Â
COBr v

power and tbe raw ma
terial can conveniently be brought to
gether, there manufacturing Industrie* can
not be said to be nn exotic. That the de- 
velopra

Increase 
prosperity of 
doubted: and 
thnt tbe 
Industrie#

ASSETS.
Gold nnd silver coin on hand..........
Dominion note* on band .......................... ..
Note# and cheques of other Canadian banks.........................
Balances due by other Canadian banks in account anddally exchange* ..................... ...........................................
Balance* due by bank* and agents in the United States..
Dominion Government bonds........................
Railway and municipal debenture*...............
Cull and short loan# on bond# and stocks..

Sr*•••$ . *I?'5Sg <« $ 870,200 22.... 1,044,748 00 842.101 00
720.125 59 580,004 64

85,370 97
938.178 32 
403.009 31 
011.490 25

ont of these Industries promotes 
of population and the general 

the country can scarcely be 
it can hardly be doubted also 

fostering and encouraging 
i in their early stage# Is 

of the attention of any Government. *n 
far 1 thJnk 1 enter npon no disputable 
ground.

I may say this, however, thnt It is hope- 
le* for manufacturers of any kind, In these 
time* of keen competition, to make pi
on their business unie#* they hnve the la
test appliances of power, the most skli 
fill management In production, the bear 
ndnptalions of labor, nnd the best facili
ties of transportation nnd communie»tlon. 
Along with these It Is becoming more nnn 
more essential thnt n manufacturer shr.11 
have his specialties, that Is, thnt he should 
produce some goods which ore his own, 
known by bis name, which will be such n 
guarantee of goodness that the name will 
sell tho good#, ns with “Rodgers* “ cutlery, 
or “Horroeks' “ sheetings. When n manu
facturer attains a position like this, aim 
hn# his arrangement# to keep It, lie Is n 
long way towards permanent success ami 
wraith. In some branches of manufacture 
and production we have attained this posi
tion. Certain brands of flour arc* well 
know 
tain
and timber. A customer of our own hue 
established the reputation of his brand of 
egg# in the English market, nnd enquiries 
an* made for If by dealers there. We are 
exporting furniture to Konth Africa, ngri 
cultural Implements and other articles tr 

. hotter to Japan, nnd leather tn 
large quantities to England; nnd If ntten 
tlon Is only paid to quality, to good make
up. nud to tne exact needs of the market- 
there Is no reason why all this should 
develop very largely. In such matters iv 
butter or apples. It Is not stifftelent to hnv« 
simple n good article. H most be well and 
tastefully packed, according to the fancier 
of the market. It Is sent to. or they car 
never establish themselves In general fa 
vor.

Onr apple expo 
fnlly Injured by 
and the trade Injured to nn extent thnt It 
will take considerable time to recover from 
Our orchards are well known to be amonr 
the best In the world, and so are onr vine 
yards and peach gardens. I mention thb 
for the benefit of any who may happen t' 
read these words to dispel the Impresslo» 
that Canada la a land of almost perpatniJ

iithe

«04:978 14
:: ,SSS
.. 1,380,103 83

/of snch 
worthy

Total assets Immediately available...
Time loans on bonds and storks.....................
Other loans nnd dlseounts (less reserved for
„ rebate) ........................................................
Loans and discounts overdue (loss provided tor) ........

Deposit with Dominion Government tor security
note circulation .......................................................................

Mortgages, bonds and other securities the property of
the bank ........................

Heal estate ......................
Bank premises and furnlt 
Other assets ...................

..$ 5,6411,663 97 $ 4.081.323 71
$ 230,353 50

18,022,604 91
210,117 16

.’ii” '555,574 00 

16,894,130 01 

147,454 80
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$17,507,165 50
of

"$>159,312 70

852,514 11 
26,897 18 

530,848 70 
14,038 42

150,312 70

281.392 88 
37.745 70 

656,742 3.1 
16,126 69

Beautiful eye. grow dull and dim 
As tlie swift years steal sway.

Beautiful, willowy form, so .Uax 
Los. fairness with every day.

Bnt eh. still Is queen and hath charms to 
spare

Who wears youth's coronal — beautiful 
heir. 4

.... 28M.3M 58 $23.506,680 58(Slgucd) GEORGE HAGUE, 
________ General Manager.

’ * "T-eTFXMBj

The President then moved, seconded 
Mr. Iti-ctor Mackenzie, Vice-President:

That the report ot the Directors, us s 
mined, be nnd the same Is hereby odon 
Snd ordered to be printed for dlsti-ibut 
among the Stockholders."

The General Manager.

I to.«ra,^aM ourn|ntmo.* ^ vigil a nee snd^ ex-

vigilant andUwntt'hfnl“n't nfl ‘ti?nca’ to nrr 
that the business yields us 
turn of profit.

Now. then, seeing that our Interest# are 
so Inseparably bound up In the ini crests 
or the business community of Canada, and 

„„ ^ tar as our office In New York Is con-
1 he General Manager said: 1 do not <w*rned. In that of the United States, you 

know what impression the figure# of our j wm pnrdon me. I am sure. If 1 dwell for a 
profit and loss stalement produce upon you. | nioim-nt or two on the general conditions 
but to me they are not satisfactory. We i through which we hnve passed last year, 
would like to show a better return of pro- i nnd such ns prevail at present. 1 can onlr 
fit# than we do. luHtead of a little over KP*'»k, of course. In the broadest nnd most 
1) per cent, net for the year, we certainly general terms. But I will endeavor to run 
would like to see It 10 at least, which, on I over them rapidly and briefly.
fairly 'aattofartoly’’ I "emphasize tke*wonia ^ « W,th rP88rd *» production nnd mauufae- 
"laJe“!«Pltal"'}for ItTTrge to'prôîmr’ enoug“h.° ro^traUtie'." 
tlon to the volume of the business we ,lo, mm- , the r^erse ver>
or can do, without an amount of pushing, ] *; •
w'hlch would not be profitable In the end. ! lûe 111011 wh0 have grown grain on our 

e could do all the business wc do, 
or are likely to do, on n smaller capital,
nnd make a relatively larger return upon j have, ns a rule, done well, many of t 

at capital, I am well assured. I am say- : exceedingly well. The yield was a i 
g this simply that you may not be dis-1 average one. nnd. though much less in q 
tlsflsd with tlie small percentage of pro- tlty than that of 1SV5, was very mneh

n ln foreign countries, as well as eer- 
brnnds of eht*ese. and even of deal#

Preserve Your Haira proper rc- Tpp General 
Mr. John Morrison

ifatkkiA mmmm__
fund and paid-up capital of UiÔ.tïwjxxî? 
000 000^enernl Manager: Its eanltnl i«i#

The President then called upon the Gen
eral Manager for u few remark# upomtbe 
financial outlook. Anstrnlbi and yon preserve your yonib. 

“A woman Is as old as ebe 
looks," says the "world. No 
woman looks as old as she is 
if her hair has preserved its 
normal beauty. You can keep 
hair from falling out, restoring 
its normal color, or restore the 
normal color to gray or faded 
hair, by the use of

onager: It* capital la

riFSi
of the Bank of Montreal, about which Mr 
Morrison appeared to be excited the other 
d«Y, are only tbre times as much.

The General Manager then continued- 
With regard to tills matter of electing ,|t-

S ‘~totoro„eeCO,"„ îedent?1

A Î11 know Jts eondltlon » Announce that So-and-Ho An retiring by rota Mrmr AfÛ?hX. nA»ïi#0 nhe, doP[°a,^d eond! f^ but Is eligible for re-election ; and the 
Pur,n*: tho flraf three old directors are nearly always re-elected vhiH,d HmüNn Ibud *1° 1,0 contondod Willi. Mr. Morrison made some reference to 

Jr.Tii*.time *nd ■**ln. 1 really thought penses nnd the Queen's diamond jubilee 
vouUl be unsurmountable. I remember te;;- All the expenses that this Bank will incur 
Jig the late Sir Hugh Allan on one ocea- will be for Illuminating it. ▲ few hundred

no: COIJ

rts of last year were fright 
want of care In packing tl\
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Another co aAyer’s Hair .Vigor.
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