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FAILWAY STOCKS
- SHON WEAKNESS

| McAdoo’s Recommendation of
. Five Years’ Control of Rail-

= ways Unexpected.

i \

{ | New York, Dec. 12.—Reasons for the
| early hesitation and latep heaviness
?'t today’'s stock market were provided
by Director-General McAdoo's recom-

i mendation to congress respecting. cx-
¢ fsting railroad conditions and the par-
| tial deadlock created by the war in-
- dustr.es board’s .retusal to -determine
tmew prices for steel and iron.
¢ Despite Mr, McAdoo's qualified dis-
avowal of governmént ownership, his
i suggestion that federal control of the
| railroads . be extended to ‘five years
- came us an unpleasant surprise to fi-
i nancial and banking intsrests. (lails
fof 4igh and low degrée fell 1 to 2 1-2
points, their reversal soon spreading
(o numerous other issues dependent
‘upon the prosperity of transportations.
i1t was generally conceded that the
ireaction might have attained, wider
‘proportions but for the figured issued
by the department of agriculturve,
t which .estin.ated the value of the
country’'s “liberty” crops at somes.

i $600,000,000 in excess of any previous

t record. -

. Steels and the general run of equip-
ments, also coppers, in which the eariy
relinquishment of government restric-
tions is foreshadowed, reacted 1 102
points, U.S. .Steel cvincing marked
heaviness at the clowe,

Shippings and 'oils represented the
long account most of the time, but
vielded to general pressure at the end,
with utilities and tobaccos, also lea-

J therg and minor specialties. Sales
amounted to 415,000 shares,

* Bonds as a whole were adverselv

affected- by weakness of speculative
isgues, notably lccal tractions. leerty{
- issues offered some resistance, but re- |

acted in the final Gealings, internation-
als’ showing comparative steadiness.
Total sales, par value, aggregated $10,-,
576,000. Old United States bonds weie
unchanged on call.

LABOR WELL SUPPLIED
TO MINES OF COBALT

The Yahor situation so far as the

obalt mires are concerned is stated
to have practically righted itself. In
properties where a shortage of perhaps
10 per cent, in working forces existad
isbont a. month ago, the deficlency has
‘been almcest made up
I Altho in thé gold camps .farther
t north there is still a great dearth of
men, the working forces are being
' daily iInereascd, and mime operators
predict that in the spring a period of
| ‘uninterrupted progress and prosperity
will bhegin

INDIA’S SILVER CURRENCY.

Pixley and Abell, bullion brokers,
London, say in their market Jettar yn-
dep date of Nov.. 20: The Indiaa 2ur-

cy return of the 7th inst, showed
‘an dncrease in . the .holding of silyer
coin and bullion of 118 lacs to 3109
lacs since Oct. 31, The amouat held
abroad was 200 lacs larger at 1233
lacs, whilst the stock in India haa fal-
len by 72 lacs to 1876 lacs. On Nov.
' 7: 1917, the total holding was 2838 lavs.
There were in Shanghai, on the 9th
inst, 20.700,000 taels of sycee and 11,-
200,000 Mexican dollars. The China
exchanges are rather higher.

PRICE OF SILVER,

York, Dec, 12.—Bar silver, $101%,
{:aer'\%on, Dec, 12 —Bar silver, 48 7-16d,
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- QUIET BUT FIRM
; 2 = .
Davidson, Hollinger, - Lake
Shore ind “Teck-Hughes
~ Amoig Strong Issues.

A

hile tradi)g in mining stocks on the

dard Exi..nge yesterday could hard-
ly be.descri a8 animated, there was
soe improviment over the showing ot
the previous pay, and the steadiness dis-
played left liftle to be desired. The mars
ket is being/somewhat neglected, a not
uncommon te of affairs in the weeks
preceding the €hristmas holiday season,
but if, wouid-be buye:s are not showing
any dispositon at present to reacn for
stocks, it is true that holders ace exhib-
iting *an ‘eqially pronounced inclination
to “stand pai’ Profit-taking saies, which
recently caused a numoer of leading is-
Sues to- sell off five or six -points from
the top pricks of the movement, have
-dried up. save in special instances, ana
prospective pyrchasers, who are lpoking | D
for further toncessions, . may - find the
waiting game unremunerative,

Hollinger wis quiét yesterdav- »ut, tho
nominally loer at 625, sales of odd lots
were made . at 6,30, the high of the year,
The “street” it prepared to hear any day
an official announcement that the Hol-
linger dlreétou have declared a Christ-
mas bonus of dne per cent,, altho the un-
derstanding is that the former one per
cent, dividend monthly will not be re-.
stored in the immediate future. McIntyre,
which has been showing a firmer in-
clination. sold n point higher, at 1,74,
and Davidson also gained a point, at 66,
on active trading, Reports that water
 troubles on the latter propemy, are seri-
ously hamperjng operations, are declared
to be quite without foundation, New
equipment is being installed, prepaia-
tions are being mad  to add to the mill-
ing capacity, and 10" time is being lost
in getting “the Davidson into condition
to produce on a large scale. Lake Shore
at 92, was also ur & point. This com-
pany's practice o issuing monthly re-
ports commends itself to investors who
desire to keep in close touch with dt-
velopments, Teck-Hughes was not trade
in, but scareity of the stock was shown
in the marking of the bid up to 331

with 3514 asked by holders, Wasapnéa'
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had another active day, finishing at 52,

unchanged from Wednesday, This stock

has b'eeq showing consistent strength on

the New York curb, where yesterday 52

Wis bid t(:; it, with 54 asked,

mong @ reactionary stocks, Do

attracted moét attention, because tTl;

the administration of the com-

H
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sold off to 1275 here, -
pared with 13.25 on Wednesday, g:ng?ni‘n
‘.;\Yge;}'"ztorlkz.'rgaltehs were made at*1250, as
b, > the day before, Dome is, g

C

d Lake was u ressure
receding 114, to 47%, ‘This issue xl’ms now
lest half the gain made on the recent
rise from the long prevatling level around
46. Thompson-Krist was unlogded rather
freely, and yielded half a point-,to §

Dealifigs in the Cobalts w re light
Ophir was the most active and wag
shaded to 4, Nothing has been
late concerning the rumored
of the Property by .the Cr

and the course
Weelie box of the stock for_severai

not ‘suggested a{}y“’
developments, favorable or ot}?:xflvgil:eg
gieg;;?‘; waats gﬁ' halfda Ip;oint. at 371, while

" ,» @&n eterson
9%, lost small fractions, T e
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WRIGHT-HARGRAVES ISSUE,

Diréctors of ' tha~ Wrigh t-Harsravis
will, it is understood, soen issue notice
of intention to sell another bilock of
treasury stock to finance the construc-
tion of .the proposed 150-ton mill. The
company has a capital: of $2,000.000,
divided into 2,000,005 shares of  the
par value of one dollar each. The
Property adjoins on the east the rich
Lake Shore mine. 2

D
D

B
B

ORE RECEIPTS AT TRAIL.

The Consolidated Mining and Smelt-
ing Company of Canada, Limited, re-
ports ore receipts at Trail Smelter
from Nov. 22 to Nov. 30, 1918, as 7522
tons, and from Oct. 1, 1918, to date,
as 47,069 tons.

==

business.

troubled
unequal

Was He Incompetent ?

theless he was a competent business
man in his own field.

But executorship was not his field of

The result was that he found himself

presented.
estate suffered.

HE Old-Fashioned Execu-
tor—the personal executor
—has often been charged
withincogupetency. Never-

M

by affairs of the estate and
to the problems which it
As a consequence the
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B. C. Fishing

F. N. Burt com,

gane.da Bread com..,.....

do,
Can. 8

Spanish
War Loan, 1925...
War Loan., 1931 ,
Walr Loan, 1937

Nov..

Nov.

Barcelona
{ Can,
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o

Mackay ...
Royal Bank.
Steamships, .

Span. R. pfs
Steel of Can,

Tor.
Twin City.,
W. L.,
W. L,, 1937.

Brazilian
Bell
Can.
do.
Con.
Can,
do.

ll \Record of Yesterday’s

"7 TORONTO STOGKS. =

; : e Ask.
mes-Holden com, ,,...

granee

Car & F. Co
do, preferred ......

Canada Cement com

prefecred
do.

Can. Gen

Can. & s
Canad.an Salt .

City Dairy..com

Coniagas
Cons. Smelters
Consumers’ Gag
Crow’s Nest

................. 3.35_

ome

do. preferred

Dom. Steel Corp.......
Dom, Telegraph P

uluth-Superior

Mackay common ...

do. preferred

do, preferred

Monarch common

do, preferred .....
.. Steel Car com....
do, preferred
ipissing Mines
gilvie com.

Pac, Burt com. ..

do. preferred
etroleum

ogers com,
do.- preferred
ussell M, C. com

Sawyer-Massey

do. preferred .

Shredded Wheat com
Spanish River com..

do. preferred

Steel of Canada com

oronto Paper ,,

Toronto Railway A
Tucketts com. .,......
Twin City com..
Winnipeg Ry,

Commerce
Dsminion

amilton

Impenrial

Montreal

ova Scotia
ttawa
oyal

—Loan, Tr
anada Landed .
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olonial Invest.

Hamilton Prov.
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Landed Banking
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& Canadjan
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Dominion Fron
Elec.. Development
Penmans

rov. of Ontario.,,
River

VICTORY BONDS.

Maturity.
ec,

1,.1928.

ec.. 1, 1993,

TORONTO ' SALES.

Op, High. Low, Closa.

k. of Com.
Kk, of Tor.

191

188
13%
23

16814

106

. 63

, 204
73%
6214
5%

208
48
79
603

191 191 191
188 188 188
13% 13% 13
23 29% 3974
168% 168

168
106 106, 106

Bread.
G. Elec..

do, pref...
6034
641,
931,
Rails. . 58

65

95%
968,

do, pref...
1925,
96%
UNLISTED STOCKS,

Supplied by Heron & Co,

Abitibi Power com
Brompton ' common
Black Lake pref
do, >
Carriage Factories com...,
do,

income bonds

preferred
acdonald Co, A, pref....

North Am. P. & P
Steel & Rad, com
do,
do.

preferred
bonds

MONTREAL STOCK EXCHANGE.

Supplied by Heron & Co,
52
i3

8%

5215
Tel.... 130
N8
pref...
Smelt.
NP s
pref...

5215 52
4815 48y
79 8%

S sin

. Offered At.
P gng Iinteres,t J

ooe B i -and .interéest
...‘100.2? and i’n:gres"t
. 100 00 and interest
+++ 100.00 and interest.

55
9514 $24,100
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731 |

3

i [
30
20 |

$IN. <%

3
Q|
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109 |
50, |
45 |
a5 |
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109 |
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16 |
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Apex.: . K i i
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Gold Reef ..
Hollinger Co.
Hattie ....
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BOORW 0. ... =
Kirkland Lake
Lake Shore ..
McIntyre

Moneta ..
Newray Mines
Porcupine V. & N. T...... .25
Porcupine Crown ¥
Porcupine Imperial
Porchipine, Tisdale
Porcuping Vipond
Preston

e ) 4
o Y g
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Teck-Hughes ’
“Ziompson-Krist
r #3t Dome.: Con,
‘W esapika
Silver—
Adanac

Slle
7%

Foster

Gifferd ..

Gculd Con, o }
Great Northern .......swiy.- 4
Hargraves 3
Hudson Bay

Kerr, Lake

Lorrain

Ia Rese .55, Aa ek sians
McKinley-Darragh ....

Mining Corporation ;..
Nipissing

s, .

Shote

23.0

o hs G
ey
BN

10D o i B

T

o«
ES

Right<of-Way
Silver Leaf:...
Seneca-Supérior
Timiskaming
Trethewey
Wettlaufer
York, Ont, .
Miscellaneous—
Vacuum Gas

Rockwood Oil

STANDARD SALES,
Op. Hlfh. Low, Cl,
Gold—
Apex .. AN L, BT T

Boaton @k, .. 84 ... 4.
Davidson .,. 6715 (é;:

Sales.

Lake Shore..
Meclntyre
Moneta

P. Vipond ..
T EKrist .....
W. D Con...
Wasapika
Silver—

o T
51753

3715 37%
3% .

Nipissing ...8.8:
Ophir ..
Peterson L...
Rt of Way..
Timiskaming.
Total sales,

i

NEW YORK STOCKS.

J, P. Bickell ‘& Co.;28tandard Bank
Building, Toronto, reportfluctugtions in
New York Stocks:as-follows: & i«

Trunk Lines -and Grangers—

Op.-High. kow. Close. Sales,
.« b5 55% 53% 3,300

19% ) ¥

323 1,200
F 9T%

3536 °

8%

b 2T

6 46%
Southerns—
94% 9i% 93 94
150% 160% 1591 1591
201, %0 201 2)
27Y, 273 26% 26%4
9614 96% ' 95 953,
10214 1025610155 102%
31 31 308 3034
13014 130% 12915 12914

57% 57% 57%
40 40

401 a
59% 591 59%"
4655 47 46% 47
Reading - . 8415 843, 84 841
Bonds— %
Anglo-French -961% 96% 96 %%
Industrials, Tracfions, Ete.—
Alcohol .... 10215 1021 102  102%
Allis. Chal.. 380 308, 29% 301
46% 45% - 45%
58% 57% 58
661, 657 65%

Balt.
Erie .19
do, Ist pf.
Gt Nor, pf.
New Haven.
& <. O...-
Rock Isl....
Pawul..,.
Pocific and
Atchison
Can. Pac...
K. C. Sou..
Miss, Pac...
Nor. Pac...,
fou. Pae...
South, - Ry..
Union Paec..
Coalers—
Ches. & O.,
Col, P - & 1.
Leh. Valley.
Penna. .

57%
4014
59%

46%%
Am. Wool.. b8y
Anaconda ..

am, ¢ 0. .,

Am. B B

Am. 8. Ty,
Baldwin ...

B. Steel
3R T
Car Fdr;
Chino ..

Cent. Lea..
Corn Prod..
Crucible
Distillers
Dome

ot

ns. - Cop....
Kennecott,,y 3
Int. Paper..
Int. Nickel.
Tack, Steel

600
2,200
3,700

e
1,400
700

@ Points Higher—Steamships’
L8

[

Commerce Sells Four
- Commion Advances.

]

Su@iden revival of the demand for

Canada Steamships common, and fur-

‘| ther striking'’evidence of the wcarcity

of bank shires were the chief points
of interest in +rading ou the Toronto
.Exchange yesterday. Dealings con-
tinued to ke well distributed with 19
issues contributing to the total in
s:ocks, but the aggregate showed a
sharp . falling off in comparison with
previous days of the week. Solid in-
vestment buying remains the ‘main-
stay of the markét,

There was no explanation of the re-
newed strength in Steamships com-

6 mon other than that of pool suppor:.

The stock opened unchanged at
and rose to 48%, closing at the to;
price on a turnover of 177 shares.

48

- ,hlzite«‘imships Preferred wias neglected
.4!;,‘

and a shade easier at 79. Dominion
Canners preferrel and Spanish River
preferred were the only other stocks
in which -rading extended to three
figures, the former clesing dnchanged
at 73%, and the latter dipping % te
60%. The steels were dull and- heavy,
Dominion Iron falling % to 62%, and
Steel of Canada 1§ to 643%, while Steel
of Canada preferred was 1% lower at
93%5. Cement was traded in to the
exten* of only fiveishares, which sold
a full point lower at 63, altho the
closing bid was 63%. Twin City at
55 ‘was two points below the level of
the- previous =ale on Monday, but /the
closing bid at 54 was a peint higher
than that of Wednesday. Barcelona
at 133% and Canadian General Elec-
tric at 106 were firm,
: Bank of Commerce ' featured the

points up, with 1813% ,bid for mere
and none offered. Bank of Toronto
at 188 was up a point, and the bid
for Imperial was raisei half a point
%0 2023 without  bringing out any
stock. :

In the war loans there was a brisk
demand for the 1925 issue, the pre-
vailing price for large blocks Treing
firm at 95%. The 1937 loan was firm
also at 96%.

The day’s transactions:
669; war loans, $25,600,

Shares,

ON NEW YORK CURB.

Hamilton B. Wills received the fol-
lowing wire at the close of the New
York curh market yesterday: The gen-
€ral market was rather irregular to-
day, due to profit-taking sales in those
issues which .scored sharp advances
yesterday. -Peefless Motors,” which
has lain dormant in the markets for
a long time, was active today, and sold
up above $17. Aetna Explosives, after
edvancing at the opening. to new high
prices for the present movement, re-
acted to around yesterday’s closing
figures. Nixon Nevada was the fea-
ture of the ‘fow-priced mining_ divi-
sion, advancing several points, whils
‘Boston .and Montana reacted slightly
on profit-taking. Penn. Mex. Fuel ad-
vanced to new high levels, while Ok-
mulgee ¥. and R. was strong.

DIAMOND SALES DECLINE.

London, Deé. 12~—~The amnua} report
of De Beers Consolidated for the year
ending June 30 shows revenue of £4,-

1679,000, against £4,875,000 for the pre-

vious 12 months., Diamond sales were
£4,05000, compared ' with £4,607,000
‘in - the previous report. Net profits
figure -at "£2;771,000, compared with
£2,971,000 in the previous report, but
the dividend is 50 per cent., as againat
| 40 per cent. a year ago. The company
is forming a special reserve fund to
-give stability to the diamond trade.

RAILWAY EARNINGS GAIN.

Montreal, Dec. 12.—Traffic ea.rninﬁu
of the three principa: Canadian rail-
ways for the first week in December,
aggregated $5,994,602, an increase o{ya'
the coresponding week a year ago] of
$926,160, or 18.3 per cent. Vs

.CANADA STEEL DIVIDENDS,

The regular quarterly dividends of
1% on the common and 1% on the
preferred have been declared by Steel
of Canada. Both are payable ¥Feb.
1 to stogk of record Jan. 10.

MAY ENLARGE EXCHANGE.

New York, Dec. 12—The New York
Stock Exchange has bought the ad-
jacent property at the corner of Wall
and New streets for $750,000 in order
to have larger quarters for increased
trading expected to develop thru fio-
tation in New York of large amounts
of foreign securities

SHREDDED WHEAT DIVIDEND.

Send
This
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for our Market Bulle¥n just out covering this issue.
unusual ogpommities for quick profits.

VICKERY & CO.

Members Standard Stock Exchange.
1

56 King St.'W., Toronto.

e

-

HERON & CO.,

Memberg Torgnte Stock Exchange.

WILL BUY
25 Home Bank. ‘
40 Sterling Bank.
10 Trusts & QGuarantee.

WILL SELL

100 Atlantlc Sugar, ptd.

50 Abitibl, Common.

20 Canadian Mortgage. .
e SO

4 Colborne St. Main 1447

ISBELL PLANT &C0.

STOCK BROKERS

STANDARD BANK
BUILDING

Phone Main 272.3,

bank stocks with. sales at 191, four|

PAPERS STRONG EROLP

ON MONTREAL EXCHANGE

Whole Market ;;;ly Satisfactory
—Steels and Allied War Stocks
Mildly Reactionary.

Montreal, Dec, 12.—A marked contrac-
tion in the volume of business and an
irregular movement 4in prices character-
ized today’s dealings on the Montreal
Stock Exchange. Transactions in stogks
at about 4700 shares were little
than haif the daily average in the fireL
part of the week, The tone of the mar-
kelg a8 a whole swas satisfactory.

. +apers were about the stro est u
in the market. Laurentide, nvfhichgzgn?
tinued moderately strong in response t.
the previous day’s increase in the divi-
dend, moved up from 1827% at the c ening
+ Closing at the best, with®s net
115, -Spanish River held its re-
cent gains, the common closin un-
gganzg at cliiu,nand the preferr
a . Brompton was
at 60%. ) % .

Steels and allied war stocks were mild-
ly reactionary, Dominion Iron finishing
% lower, at 62Y% and ‘Steel of Canada b
lower, at 64, Ca‘- common sold off 13, to
32%, whﬂ% the preferred was %
at 84%. n the other hand, Dominien
Bridge, long inactive, was in fair de-
mand at the 143 minimum, and offerings
at that price were cleaned up, Cement
rallled 1%, to 6313,

Bank stocks continued strong, with
further advances, Commerce, in the first
board lot transaction since the price was
at the minimum, so}d at 190%, equiva-
lent to a net gain of 5. Merchants,
which sold in a broken lot at 170 the
other day, brought 175 for & couple of
shares, Royal, on a turnover of about
200 shares, moved % above the 208 mini.
mum, and Molsons was in demand at the
minimum of 179%.

Bond prices were steady, with the thind
war loan 3% off, at 9614, but the second
¥% higher, at 96,

Total business for the day, as compared
with the corresponding day a year .gu:

E 1917,

1918
7 359

775 |
130
$36,600 $7,600

Bon
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"VIGOROUS OPERATIONS

PROCEED AT DAVIDSON

New Equipment Installed, and Addi-
tion to Mill Will Be Made.

F. C. Sutherland & Co. in their
weekly market letter say:
The management of the Davidson

are at the present time carrying for-

ward vigorous development operations
and are installing additional aquip-
ment. A new twelve-drill compressor
is being inetalled, together with a
larger hoist and other equinment, and
these should be in operation within
three weeks. Meanwhile development
work is being rushed with all available
equipment.

The further announcement is offi-
cially made that an important addi-
tion will probably be made to the
mill almcst immediately. This step

l

Un=,

o

(Member Standard Stock Ex.)
Private Wire to N, Y. Curb

1504 ROYAL BANK BUILDING,

THE MINING STOCKS ARE
GOOD PEAGE STOCKS

AXD NOW ADVISE THEIR
PURCHASE,

sted Securities

BOUGHT AND SOLD

TANNER, GATES & COMPANY

STOCK BROKERS.
Specialists in dividend-paying Mining
: and Industrial Stoclks.
301 Dominion Bank Building.

————

LOUIS J. WEST & CO.

Members' Standard Stock Exchange,

MINING SECURITIES

! Write for Market Letter,
Confederation Life Bldg.,, TORONTO,

GEO. 0. MERSON & CO.

CHARTERED ACCOUNTAATS

837 LUMSDEN BUILDING

J. P. CANNON & CO.

STOCK BROKERS.

Members Standard Stock Exchange.

B8 KING STREET w., TORONTQ
Adelaide 3342.3343,

Dividend Notices.

TRETHEWEY SILVER-COBALT
MINE, Limited

DIVIDEND NoO, 186.

Notfice fs hereby given that a b per cent.
dividend will be paid 1o Shareholders of
record Dec. 20, payable on Jan. 2. Books
closed from Dec. 20 to Jan, 2, 1919, inolusive,

S. R. WICKETT, President,

L. J. PASHLER, Secretary-Treasurer.

d

BOARD OF TRADE

)

Manitoba Wheat (in Store, Fort William,
Not Ingiuding Tax),
No. 1 northern, $2 24%.
No, 2 northern, $2.21%.

No, 2 northern, $2.i7%,
No, 4 wheat, $2.11'%.
Manitoba vats (in Store,

No. 2 C W, 80%ec.
No, 3 C.W., 16%c,
Extra No, 1 feea‘ 763%ec.
No, 1 feed, 76%ec,
AMEiLun \eus i
No. 2 yellow, $1.67,
k’o. 3 yellow, $1.62
No, 4 yellow, $1.57.
Canadian Corn (Track, Toronto),
Sample, feed, $140 to $1.55,
Ontario Oats (According to Freights
Outside), ?
No, 2 white, 73¢c to 76c.
No. 3 white, 72¢ to 76e,

Ontario Wheat (F.o.b., Shipping Pointa),
According to Freights),
winter, per car lot, $2. 14
winter, per car lot, $2.11

» winter, per car lot, $207

Fort Willlam)

(Track, Toronto),

to

"847%
10614
631

A business organization designed and
cquipped for the specific purpose of
administering estates is the sensible
and logical executor. National Trust
Company, Limited, is such an organi-
zations Qur officers will be glad at
any time to discuss administration
problems with you, or to have you
write for the Company’s booklets.

‘NATIONAL TRUST

COMPANY, LIMITED
22 KING ST. EAST :: TORQNTO NEW YORK COTTON. :[f?h gg‘;f-l-‘:

S —————— J. P. Bickell & Co, $02.7 Standari| (STUNE. ..

Bank Building, report New York Cotton Total 2
Exchange fluctuations as follows:

Prev.

Close Close

.65 |

.60 |

23,71 |

10

+15

.05

spring, per car lot, $2.09
3 spring, per car lot, $2.08 %

, 3 spring, per car lot, $202 to $2'10,
Peas (Ac;:ordlng to Freights Outside),
No, 2, $2,

Barley (According to Frelghts Outside),
Maliting, new, 93¢ 1o $1.03
Buckwheat (According to Freights Out~

side),
No. 2, $1.42
Rye (According to Freights Outside),
No, 2, 3158, nominal,
~ Manitoba Flour (Toronto),
War quality, $11.35,
Ontario Flour (Prompt Shipment),
War quality, $10 25, in bags, Montreal;
$10.25, in bags, Toronto.
Miiifeed (Car Lots, Delivered, Montreal
Freights, Bags Included), _
Bran, per ton, $37.25
Shorts, per ton, $42.25,
Hay (Track, Toronto),
No, 1, per ton, $23 io $24.
Mixed, per ton, 320 to 371,
Straw (Traek, Toronteg),
Car lots, per ton, $10.50 to $11.
Farmers’ Market.
Fall wheat—N $2.13 per bushei
Spring whea , 2, $2.11 per bushel
Goose wheat—No, 3, $2 03 per bushel,
Batiey —Malting, $1.14 to §1.15 per bush
Qats—83¢c to 84c¢ per bushel,
Buckwheat—Nominal.
Rye—According to sample, nominal.
Peas— According to sample, nominal.
Hay--Timothy, £28 to %30 per ton: mix.
ed and clover, $25 to $26 per ton,

% has been determined in view of the

valuable new ore bodies recently open-

ed up.

Now that the Davideon has hydro-
clcetric power on the property, opera-
tions on a much larger scale will he
carried on. The Davidson will evi-
dently begin the new year as one of
the important producers of the north.

BANK OF ENGLAND’S
RESERVE IS LARGER

London, Dec. 12.—~The weekly
statement of the Bank of England
shows the following changes:

Total reserve, increased &£1,259,000;
circulation, dincreased <£460,000; bul-
lon, increased £1,719,225; other secu-
rities, decreased £1,696,000; public
deposits, increased <£888,000; other
deposits, decreased . £1,199,000; notes
reserve, increased £1,271,000; govern- |
ment securities, increased £141,000.

The proportion of the bank’s reserve
to liability this week is 15.89 per cent.;
last week it was 15.17 per cent. .

Rates of discount 5 per cent.

WESTERN BANK CLEARINGS.

Winnipeg, Dec. 12.—Following are the
bank clearings for the principal cities
of western Canada for the week end-
i today:

- Vancouver $11,978,265
Edmonton 0,972,028
Saskatoon .eeeccecceses. 2,425,149
Moose JaW ...occecenes « 2,654,357
Brandon . 905,802
Fort Willlam......o +... 929,601 |
Lethbridge 816,181

900
300
1,100
22,100
6ne
4,600
36,500

Elec..
Cem...
pref...
Bridge
Iron..
Dom, Can...

do. pref...
Steel of Can.
Spanish R..

do. fref...

Banks--
Commerce. .
Merchants’.
Molsons
Royal

5, 3800; steady and us

bs—Receipts, 800; strd
75;«yearlings, $7 to §

C. G
Can,

do.
Dom.
Dom.

106%; 106 Placing of Shredded Wheat common
on a straight 8 per cent. basis is in-
dicated by the. declaration of 2 per
cent. for the quarter, payable Janu-
ary .1 to stock of record December 21.
The stock paid 6-2 last year. The
regular quarterly of .14 on the pre-
ferred has also been declared, with
the same dates,

TELEPHONE
Montreal, Dec. 12—~The Bell Tele-
phone Company of Canada has de-
clared the regular quarterly dividend
of 2 per cent. payable January 15, to
holders of record December 31.

BANK OF FRANCE,

Paris, Dec. 12.—The weekly state-
ment of the Bank of France shows the
foll'owing changee Gold in hand, inc.
8,754,000 francs; silver in hand, dec.
568,000; notes in circulation, inec. 295,-
684,000; trcasury deposits, dzc. 30.-
047,000 francs; general Jdeposits, dec.
169.001,000 france; bills - discount>d,
dec. 64,638,000; advances, inc, 26.846,-
600. 15

MONEY AND EXCHANGE,

Max. Motor.
Mex. Pet.,..
Miami

Marine ....
do. pref...
Nev. Cons..
Pr, Steel...,
Ry. Springs,
Rep. Steel..
Ray Cons...
Rubber

Smelting ..
“teel Fds...
Studebaker. .
Texas Oil...
U..S: Steel.

62y
CATTLE MARKET.

12.—Receipts at é-i'%
'ds today

6052

190%% 1904 190
Ly SR

o 100 v i

. 208 2081% 108

61

190% DIVIDEND.
e

Xen, 5 907
. $6.50 to $10.50; ¥ &
heep, $10 to'$11, &

sows and heavl
gs, $10 to $12; ligh

2081% 59 %1.‘2
196 190%; 1838% 18914
98 98 97 97

113% 113% 112% 113

9% 79% 79 79%
4355 435, 43 431
261 26% 25% 26

sales—392,700.

GRAIN MARKET.

4
5,4'00
2.—Oats closed "%8
, and lc higher ®
7%c higher for
higher for May, -
for December and

Open.
|l Jan, .... 25.80
March ..
May
July
Oct,
Dec,

NEW YORK CURB.

Low.
oF £r

Closing prices yesterday in the Cobalt
«nd Porcupine stocks on the New York
Curb, as supplied by Hamilton B. Wiils
in the Royal Bank Building, were ‘as
follows:

oSowngiou”

peg Markets.
r—Clo

Beaver
il | Buffalo
| Crown Reserve
BANK CLEARANCES || oome rai
i { Dome Extension
| FIOLINEer . .o k... v it 6.
FRNrr lake ..23..... 500 5.5
Toronto’s bank clearings for the past La Rose
week totaled $75,477,598, almost fifty per|McKinley
cent, ahead of the corresponding week ! McIntyre
last year, when the total was §53,681,685. | Nipissing
In 1916 the total was $61822,827, | Peterson Lake
Bank clearings at Montreal showed 2| Timiskaming
huge increase for the week, the total.!yipong
$139,320,268, comparing with 376.724,4(‘0:“\;“ Dome Cons...
| Hattie i

e, $1.1214.
r—Open, $3.33; - clo®
en, $3.41 to $3.42; c}

COFFEE BOARD TO REOPEN.

New York, Dec. 12 —The
Coffee and Sugar Exchange will reopen
Dec, 26 for trading in months of May,
and thereafter at limited daily fluctua.
tions of 150 points.

London, Dec, 12.—Money, 3 per cent.
Discount rates: Short gnd three-mon_m
bills, 3 17-32 per cent.™

Bh Prices. &
W., 80%c; No. 3 CWi

New York

Parts, Dee. 12 —Trading was very dull
jon the bourse today-~ Three per cent,
rentes, 62 francs 90 centimes for cash.
Exchange on London, 25 francs 98 cem.
times,

- Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as
JoHows :

Buyers,
NY . ...

119-32
Mont. fds. .. par. par,
Ster. dem.., 483.25 483.50

U.S. LOAN CERTIFICATES.

New W BOLOF. .. ro0e  BORINS ‘ Washington, Dee, 12.—Another bi.
weekly issue of lJoan certificates gof

!
ABOLISH MAXIMUM PRICES. |ind bt-dress of $500,000,000 or ;1ove

—It 48 believed | bearing 4 1-2 per cent. interest was
: mN%;v“hY;:rkm. nDe:w. 12 thclat government | announced wdua\;) :b;('u;t'h; tIrc mulr;;. The
! cates wi e ted Dec. 19, pav-
utsh control of all commodi- | certificates wil +. DA
ggl‘ r:;l(;e.gpt tin, abolishing maximum !able next Mav. 20. and subsgription
’ ; B books will close Dec.. 28, ST
prices Jan, J

N.C.,
V.,.$3.04%.

FORMS' IN SPAl_N‘_ for the corresponding period last year,

Clearings of other cities include the fol-

lowing :
; $12.323.401 ~ |
g 1117928 |
|
1

2.—Count Romanoné
remier, today addressel
: chamber of depu Windsor 3
overnment's - prog 3 London, Ont. Liverpool, Dec. 12.—Cotton -futures
A L < 5 , - Lo Cable tr.... 484 484.25
(r:{l‘gﬁujn qg}get?;eghﬁ ,%'- ¥ !cqosed quiet” Dec. 19.64; Jan., 18.45; Rate in New York for sterling
sion on  autonomy _T0%H i Haiffay '........0000l0 4,094,828 | Feb§ 17.65; March, 16.92; April 16.02. 475.65.

interests Lnjﬂi. ‘i .
{

Bellers,” Counter,
1%

Brantford : LIVERPOOL COTTON.
1,155.865

j

Ji




