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THE TORONTO WORLD

vels PAGE ELEVENMiNINt MARKET
IS8™Record of Yesterd: *

DOME EXTENSION.
FOR BUT FIRM■N

TORONTO STOÔkS.FRONT ST. E. ! 
Wain 5172-5763
107: 3-008: 3-009.

Send for oor Market Bulle&i just out covering this issue. 
Inis stock offers

Davidson, Hollinger,- Lake 
Shore »nd Teck-Hughes 

Among Strong Issues.

_ . ,n minln* stocks on the
I i2rfeasons tor thc

W «arly hes.tatlon and later heaviness s0"»e Improvement over the showing ot 
At todays stock market were provided '&gTrS?££:

I ©y Director-General MctAdoo’s reoom- *et being somewhat neglected, a not 
r ««dation to congress respecting ox-

I leting railroad conditions and the par- 1)111 if . wouitPbe buyeie are not showing 
I fiai deadlock created" by the war in- etZka *!t>utK5,.aiv,lT^e?} to reactVor I dustr.es board’s refusal to determine Iting kn èqâally pronounced* fncIlnaUon 
8^ew prices for stee. and iron. to -stand pat" Profit-taking™ saies, which
If Despite Mr. MeAdoo’s qualified dis- recently cau*d a numoer of leading ig- 
1 avowal of government ownership, his the* ton "Si«1? five.»,or 8ix Points from 
I suggestion that federal control of the hriedX. " avt* in'sS=IaMn?tancL h£Lk 
i railroads be extended to five year» prospective pjrchasvis, who are looking 
1cam* its an unpleasant surprise to ft- for further concessions, may find the
■ nancial and banking interests, tlails w un F game unremuneratlve
lof J.igh and low degrfee fell 1 to 2 1-2 nom'ïnà’lfv'inw’f..q„u,ie,t„ïestei'dav^ hln, the
■ points, their reversal soon spreading ^emM'e/o ?e"
■ to numerous other issues dependent The -street" is prepared to hwr any div
■ ■upon the proepenty of transportations. S" °fflcjal anjouneement that the Hol-
Elt was generally conceded that the mal, Ln,™ hlve decJared a Chrlst- 
|i «action might have attained, wider delsta^dmg la th^er,hentf’ altho the un‘ 
Iproportions but for the figure? issued cent, dividend monthly tyiTnot""! re-. 

I by the department of agriculture, fl?red *•> the immediate future. Mclntvre 
I which estimated the value of the nf6*1 ®howln* a firmer in-
I country’s “liberty” crop» at some and n2vW»ldpol^t !“Kher- at 1.74,
: 1600.000,000 in excess of any previous on^vl^M^ ^Reports'^hat tV.6," 
f record. V .troubles on the litter property IrellrU

Qt«el« and the general run of equip- P^sly hampering operations, are declared 
ments, also coppers. In which the early eauiDmSSt foundation. New
relinquishment of government restriç- tions ara being m£fe to^d^m ,P>.repa,.S" 
tkms to foreshadowed, reacted 1 to 2 ing cawclty. rnd^ «me u 
POiRte. V.S. Steel evincing marked *n sotting the Davldso™ Into bcôn^ith>n 
heaviness at the close. to ^oduce on a large scale. Lake Snore

Shippings and -oils represented the pany'J, premie.0 of fLp?lnt' TWs com- 
Rmg account most of the time, but ^rts commends itsel7Utogln^.0.,2thly r«" 

yielded to general pressure at the end, desire to keep ' in ctose touch with ’dt° 
with utilities and tobaccos, also lea- LeloJ>,'"ents. Teck-Hughes was not trade! 

i there and minor specialties. Sales n' toe S I of, was' shown
amounted to 415,000 shares, with 3iZT!£k<£ bv ho.dl™ UV° 33*-
• Bonde as a whole were adversely had another active dav finish to?*apl£a 
affected by weakness of speculative unchanged from Wednesday Thto litnlv 

^ issues, notably local tractions. Liberty been showing consistent strength on 
issues offered some resistance, but re- was bhT for U wiîh £enL y„6*terday 82 
acted in the final dealings, interna,tlon- Among the^’reamonar^ïmAv r. 
ols showing comparative steadiness. attracted moét attention hîTi',,' Do,T* 
Total sales, par value, aggregated 310,-, ?**;”*<; in the administration S th® com? 
576.000. Old United States bonds were StocV!£ 3d1!? >nterest <» Its If faire
unchanged on call. pared wUh A 2? Lto^2I5 he/e- a« com-"

New York? saies were e^d|?’,1tn-d’ *" 
against 12 75 the day bêferb * ?“
aW.Tn "V" 8elIinS fifty cental share 
Wo?, deathtC>ofWCapt "
Dome Extension held at" 26%° sh^w-ar' 
fanndreiiLead,ness the day* K"rk?
reCeding^lt4,Wto vT*

!«*SSAr. SIM P“
n Dealings in the Cobalts Wr? hc,.

ssm%s
Pe^^ntsn0Wv8|^bTetedora^PendIi^

Mda RgJ
*oet email fractions.

'Asked. Bid.Ask. Bid. 
..'7114 ...
.. 13%

<0 Ames-Holden com.
Barcelona ...... ,
Brasilian . ii..............
B. C. Fishing.........
F. N. Burt com................... „„
Canada Bread com............... 23
C. Car & F. Co................ ;...............

do. preferred ...........................
Canada Cement com............ 6S«4

do, prefeired ...
Can. St. Lines com 

do. preferred ....
Can. Gen. Electric.
Can. Loco. com....
Canad.an Salt ......... .........
City Dairy com................
Coniagaa ..................
Cons. Smelters ...
Consumers’ Gas ..
Crow’s Nest .........
Dome ............................
Dom. Cannera ...

do. preferred ...
Dorn. Steel Corp..
Dom. Telegraph ..
Duluth-Superior 
Mackay common .

do. preferred ...
Maple Leaf com..

do. preferred ..
Monarch common 

do. preferred , ..
N. Steel Car com.

do. preferred ...
Niplsslng Mines
Ogilvie com.............
Pac. Burt com...

do. preferred ..
Petroleum ..............

i
Gold—

. Apex ......... .....................3% 3%
S*» Boston Creek ' 37 .*-'gS
45 Davidson ........................ .. 6ti
... Dome Extension .......

«32% Dome Lake .. 
o2 Dome Mines .
84% Eldorado .....
63>A Elliott ..<... .
94% Gold Reef ....
48* Hollinger Oon.

Hattie ......... .. .
Inspiration ...
KCora ...".........
Kirkland Laite 
Lake Shore ..,
McIntyre ...........
Moneta ................
Newray Mines 
Porcupine V. & N. T.
Porcupine Crown ....
Porcupine Imperial .. 

ii Porchpine. Tisdale ...
Porcupinÿ Vipond ...

Schumacher" Gold M." *

9»|ÇaSaau--2SSt,«

Silver—
*6 Adanac ......................

Bailey ......... .. ....
Beaver .......................

27% Chambers-Ferland
Conta gas .................
Foster ....... ...............
Gifford ......................
Gould Con...............
Great Northern .,
Hargraves ............
Hudson Bay ....
Kerr. Lake ..............
Lorrain .....................

13 La Rcse ........
McKinley-Darragh 
Mining Corporation .

16% Nlp’ssing ........................ v.
Ophir ...................................
Peterson Lake ..............
RIght-of-Way .......
leH„v2îa-Xte:;:?:^r.r 1

Timlskaming ........................... 31 •
......... . 24

Bank of Commerce Sells Four 
Points Higher—Steamships 

Common Advances.

opportunities for quick profits.|YlcAdoo’s Recommendation of 
Five Years’ Control of Rail­

ways Unexpected.

13
62%

VICKERY & CO.- 47%
63% 86% t 36%

jal for This Week 
. Sacks at $1.00.
FOR CHRISTMAS.

80 Col borne St
Main 714: 718.

I 3-200: 3-202.

f
f Members Standard Stock Exchange.

A^de 3521. 56 King St. W., Toronto.Suflden revival of the demand for 
Canada Steamships common, and fur­
ther striking1 evidence of the scarcity 
of bank shares were the chief pointa 
of interest in trading on the Toronto 
Exchange yesterday. Dealings con­
tinued to fce Well distributed with 19 
issues contributing to the 
stocks, but the aggregate

96 1% 1%... 49% .... ..*-30 
............. 45

6.25
... 73-

107 . 105%
7S% 4M

1%
»%65 63% «

45 HERON & CO47'127%
.... .91

g
25
2%

St-48

Porcupine and 
Cohalt Stocks
HAMILTON B. WILLS

..3.35 3.10
•• 24%
.. 150

173 M
Members Torgnte Stock Exchange.

WILL BUY
lu • total in

. _____ showed a
sharp falling off in comparison with 
previous days of the week. Solid in­
vestment buying remains the main­
stay of the markêt,

Th-sre was no explanation of the 
newed strength In Steamships 
mon other than that of pool support.

■ The stock opened unchanged at 48 
and rose to 48%, closing at the top 
price on a turnover of 177 shares. 

, (LSteamships preferred w|a» neglected 
a?i2 and a Sh»de easier at 79. Dominion 
87 ™ Canners preferred and Spanish River 

preferred were the only other stocks 
in which trading extended to three 
figures, the former closing Unchanged 
at 73%, and the latter dipping % to 
60%. The steels were dull and- heavy, 
Dominion Iron falling % to 62%, and 
Steel of Canada % to 64%, while Steal 
of Canada preferred was % lower at 
38%. Cement was traded In to the 
extent of only five?shares, which sold 
a full point lower at 68, altho the 
closing bid was 61%. Twin City at 
55 was two points below the levai of 
the- previous sale on Monday, but .the 
closing bid at 54 was a point higher 
.than that of Wedtiesflay. Barcelona 
at 18% and Canadian General jjlleo- 
tric at 106 were firm.

Bank of Commerce featured the 
bank stocks with sales at 191, four 
points Up, with 191% ,bld for more 
and none offered.
at 188 was up a point, and the bid 
for Imperial was raised half a point 
■to 202% without bringing out 
stock.

In the war loans there was a brisk 
demand for the 1925 issue, the pre­
vailing price for large blocks being 
firm at 95%, The 1937 loan was firm 
also at 96%.

The day’s transactions:
669; war loans, $25,600.

k 16
22%srû
24%.1 12.50 25 Home Bank.

40 Sterling Bank.
10 Trusts * Quarante#.

236
I 1%

25 2362

ÜV
À*-*-' 4 3H80 re- WILL SELL

100 Atlantic Sugar, ptg.
50 Abltlbl, Common.
20 Canadian Mortgage.

32% 32%41or* fit 35 com-23%75% 6%.. 65k , 14%
51%

134
98 57

.. 19' &’4
...A %
.........3.33
. . 4

3%

• 4
.’...-. ‘ 3

*78 4 ColborneSt. Main 1447• : •
6%3 (Member Standard Stock Ex.) 

Private Wire to N. Y. Curb 
1504 ROYAL BANK BULBING.

. 30
9.00 8.80

63% :4

ISBELL,PLANT SCO.84l-4 f8..-e 77%,
Porto Rico Ry. prêt.81
Rogers com.............................

do. preferred ..................
Russell M. C. com...........
Sawyer-Massey ................

do. preferred .........
Shredded Wheat com...
Spanish River com.........

do. preferred 
Steel of Canada 
Toronto Paper 
Toronto Railway
Tucketts com...............
Twin City 
Winnipeg Ry.

....... I*15.40
2%40 MEMBERS STANDARD 

STOCK EXCHANGE
23.00 i^W&âSSr&ï.

e: FREE for tbe «skim
.. 83%
.. 75 THE MINING STOCKS AHE 

GOOD PEACE STOCKS
5.99

2
17, . 35 3440 46 2.^

8.85 
3%

.....- 9% ■ 9 STOCK BROKERS............ 118
r 16%

2.45
3.35 A!<D NOW ADVISE THEIR 

PURCHASE.63 60%- 
64% 63%

1
com

71 69 2%welcome sad bltkest 
for particslan before i STANDARD BANK 

BUILDING
. 58rite m . : *-“H 22 21

80%com 56 54 Trethewey .... 
Wettlaufer .. . 
York, Ont. .....

Miscellaneous— 
Vacuum Gas .... 
Rockwood Oil ...

3 48 89
\—Banks. 4%.... . Phone Main 272.3.Commerce 

Prminion 
Hamilton ,
Imperial .................. .
Merchants’ .
Montreal ............
Nova Scotia .. 
Ottawa 
Royal ...
Standard 
Toronto .
Union ...

1%
1’» 8 7 ‘

Bank of Toronto9
171

maton ( W m. Davies 
gs, fed and watered, $18 26*' 
^ Atw.n A. Sons) dui&f 
handled in ail 410 cattle 

rs and feeders. Fo“fjvê 
e™’ fishing from 825 ,5;

4WieI1spaid from ».50 m 
1 ,g'ood steers, 859
! ^dehorned, cost from $8 75 î 
lds.'lsht steers, 700 to 806
gS&sswTU a*'

'hiPped out 10 loads to On-’ 
e toads to United statei|

rid last night, Ollle Atwart* 
for, Stockers and feeders 

on Monday and up fro^d 
as the week went on»: 

ongestlon at the yards and! 
mg, the price reacted fronBi 
trwt. There was, Mr ÀtlN 

rong demand for good quajv* 
and feeders from OntarW
inno farmer8- weighing up 
1000 lbs. apiece

linn & Hlsey’s sales, mo»t»J

1075 lbs., at $13; 11, 76»“
s.teo^^h 1050 ,be‘

isey sold 250 ' sheep -and j 
ter at from 14%c to 14%cJ it 18%c lb., fed, and n5al 
:alves at -10c to 17%c >b 4 
■ennedy, Ltd., in two dayrlM 
Jf cattle, and some of the"! 
|; 700 lbs., at $8.25; 23, 75*9 
640 lbs., $6.50; 1, 770 tbs?3 

$9; 1, 1000 lbs., $6 50; 3?M

i,ur»r ss',6: * m
- f°r this week, has bought J| 
ang them are choice loads, 1 
12-50 to $13. to toe fed on I 
The 800 to 1000-lb. cattle J 

mon to medium light cat- a 
.50. Mr. Dlllane told The 1 
is a fair demand for choice 2 
but the light cattle wei*$B

212 STANDARD SALES, 

Op. High. Low. Cl. 

.... 3% ... .

any250

ON MONTREAL EXCHANGE201 1 ••• Sales... 208 
.. 200 Gold- 

Apex .:
Boston Sk. ..84 ............... ...
Davidson .... 65 67% 65 66
Dome Ext. .. 26 26% 26
Dome Lake.. 18%........ i...
Dome M. ..13.00" ... 12.?5 ...
Holly Con...6.25 
Hattie
Kirkland L... 48% ...
Lake Shore.. 92 
McIntyre ....17
Moneta ...........
Newray M. .. 16 
P. Crown ...
P. Imperial...
P. Vipond ..
T.'Krist .........
W. D. Con...
Wasapika ...

Silver—
Beaver ............ 38
Gifford ..
McK.-Dar. ..
Nipissing ...8.85 ..............................
ophir........ 4%... 4
Peterson L... 9%
Ut. of Way.. 3 ..
Timlskaming. 30% ...

Total sales. 77,711.

7.000

7,600 
26% 1,500

2,000
225

188r <1501Ô9 Whole Market Fairly Satisfactory 
—Steels and Allied War Stocks 

Mildly Reactionary.

Canada
Can. Permanent -...
Colonial Invest, .....
Hamilton Prov...............
Huron & Erie..................................

do. 20 p.c. paidigg 
Landed Banking 
r^m. & Canadian 
Toronto Mortgage

LABOR WELL SUPPUED
TO MINES OF COBALT

;Shsu-es,168
74 x.:530

133 45 3.500
4,956
1.000
1,825
1,000

202The labor situation so far as the 
NCobalt mines are concerned is stated 
to have practically righted itself. In 
properties where a shortage of perhaps 
10 per cent. In working forces existed

■ about a month ago, the deficiency has
■ been almost made up
H Altho in thé gold camps farther
■ north there is still a great dearth of
■ mem the working forces are being
■ daily increased, and mine operators 
■ predict that in the spring a period of

•«minterrupted progress and prosperity
will begin

47% ...
Hi 173 174

S 7 8

■■ON NEW YORK CURB.

Hamilton B. Wills received the fol­
lowing wire at the close of the New 
York curb market yesterday: Tbe gen­
eral market was rather irregular to­
day, due to profit-taking sales In those 
issue* which scored sharp advances 
yesterday. Peerless Motors, which 
has lain dormant in the markets for 
a long time, was active today, and sold 
up above $17. Aetna Explosives, after 
advancing at tiie opening to new high 
prices for the present movement, 
acted to around yesterday’s closing 
figures. Nixon Nevada was the fea­
ture of the low-priced mining, divi­
sion. advancing several points, while 
Boston and Montana reacted slightly 
on profit-taking. Penn. Mex. Fuel ad­
vanced to new high level», while Ok­
mulgee P. and R. was strong.

DIAMOND SALES DECLINE.

London, Dec. 12.—The annua) report 
of De Beers Consolidated for the year 
ending June 30 shows revenue of £4,-- 
679,000, against "£4.875,000 for the pre­
vious 12 months. Diamond sales were 
£ 4,05W00r compared with £ 4,697,000 
in the previous report. Net profits 
figure at £2,771,000, compared with 
£2,971,000 in the previous report, but 
the dividend is 60 per cent., as against 
40 per cent, a year ago. The company 
is forming a special reserve fund to 

-give stability to the diamond trade.

RAILWAY EARNINGS GAIN.

Montreal, Dec. 12.—Traffic earnings 
of the three principal Canadian rail­
ways for the first week in December. -VUÏOd/IMC ADCDItiauc 
aggregated $5,994,602, an increase over UTtKA I IONS

,°*r V" PROCEED AT DAVIDSON

CANADA STEEL DIVIDENDS.

The regular quarterly dividends of 
1% on the common and 1% on the 
preferred have been declared by Steel 
of Canada. Both are payable Feb.
1 to stock of record Jan. 10.

MAY ENLARGE™ EXCHANGE.

New York, Dec. 12.—The New York 
Stock Exchange has bought the ad­
jacent property at the corner of Wall 
and New streets for $750,000 in order 
to have larger quarters for Increased 
trading expected to develop thru flo­
tation in New York of large amounts 
of foreign securities.

SHREDDED WHEAT DIVIDEND.

LOUIS J. WEST & CO.tiM0?^. ’̂ De<?- 12-—A marked contrac- 
the volume of business and an

i«d^todaV8VdMeHn»n price,8 character- 
t.- 8 dealings on the Montreal

at°aboutC47nî)Re'h Transa<*‘°ns Instoeks 
toan^Vthe0 tÙy^av^ge "“toe
totrta°s,ath:hrek The tonge6 the* ma?!

S..M KSÆÏÏ
d*nsPreV*OUAS day’s increase in the divi-
lo tfiU°«k ?p from 1827/4 at the caenlng 
to 183%. closing at the best, withal nit
**!» oj 1%. Spanish Rlverheld Its re- 
cent gains, the common closing un 

aî À7^vand the preferred un- 
S1- Brompton was % higher.

Steels and allied war stocks were mils 
!y reactionary, Dominion Iron fïnls™hï 
% tower, at 62%, and Steel S Canada L
3^X*r’whiii4' ,vCa^ common sold off i%“ to 
• ♦ Preferred was U lower

\rPn îhe otIle<‘ 11 &nd. Dominion
m^ât^.glMrhnuraÂnd

ra-Uled ‘ % ! to BÇ. C'ean6d Up « 

Bank stocks continued strong, with 
further advances. Commerce, in the first
at0a,rh.l0m,t?naactl0n,slnce the price was 
tln,th* minimum, sold at 199%, equlva-
whLh Bal5 of 6%. Merchant*,
which sold in a broken lot at 170 the 
°£hsr day, brought 175 for a couple of
20h0a^r|r<JveSn%aaMS & S

m"n?mCmo“°m%S WM ln demand at ‘he

Bond prices were steady with the third 
war ioan % off, at 96%, W the 
% higher, at 96.

Total business for the day, as compared 
with the corresponding day a year 

1918.
4,775 

130 
$36,600

140 .
126% ;Members' Standard Stock Exchange.
134 MINING SECURITIES6vu*24%—Bonds.— 1,425

1.500 
1,1.00

16.500
3.000
6,300

2.5,50
2.500

Canada Bread ........ .
Can. Locomotive ....
Dominion Iron ............
Elec. Development ..
Penmans .........
Prov. of Ontario.,
Spanish River ............
War Loan, 1925......... ..
War Loan. 1931 .... 
Wat- Loan, 1937....

1... 92 Write for Market Letter. 
Confederation Life Bide., TORONTO.

91
22

6
14

"« : 
14% 11% .

90 85
85
86

52 5185 GEO. 0. MERSON & CO.76

4.Î CHARTERED ACCOUNTM!....... ^96 590
J0097

Lake, at 837 MJMSOEN BUILDINGre-
VICTORY BONDS. 6C-0

J. P. CANNON & CO.INDIA’S SILVER CURRENCY.

Pbdey and Abell, bullion brokers. 
London, say in their market lett3r ur,- 
de£ date of Nov.. 20: The Indian 3ur- 

■Rrttcy return of the 7-th inst. showed 
an Increase in the holding of silver 
coin »nd bullion of 118 lacs to 3109 
lacs since Oct. 31. The amount held 
abroad was 200 lacs larger at 1233 
lacs, whilst the stock in India had fal­
len by 72 lacs to 1876 lscs. On Nov. 
7i 1917, the total holding was 2836 lfucs. 
There were in Shanghai, on the 9th 
Inet, 20.700,000 taels of sycee and 11.- 
200,000 Mexican dollars, 
exchanges are rather higher.

WRIGHT-HARGRAVES ISSUE. i

v ®3ffi ifl SB

Dec. 1," 1922.".".

w5trftctir?,ndLtj,<Lwr^ht'Har,-ravtie
of In+eift d rSto?d’ 9°°n notice 
e-f Intention to sell another b’vek «f

to finance the conetru* 
Hon of the proposed 1-50-ton mill. The

Ily. ’î3® „a ca'P>tal of $2,000.000, 
di' ided into 2,000,000 shares of the 
par value of one do-liar each. The 
property adjoins on the east the rich 
Lake Shore mine. *

j g --*t M STOCK BROKERS. 
Members Standard Stock Exchange. 

58 KING STREET W., TORONTO 
Adelaide 3342-3343.

f
NEW YORK STOCKS.

y
„J- P- Bickell t, Co., Standard Bank 
Building, Toronto, report-ifluetustions in 
New York Stocks:-aar follows: s - 

Trunk Lines and Grangers—
„ OP. High. Low. Close. Sales. 

11 Balt. & O.. 6.5 55% 63% 54% 3,300
2 Erie ................. 19% 19% 18% 18% 1,800

t® „ do lat pf. 32% 32% 31 , 31 1,200
11 -gt Nor. pf. 97%; 97% 97. 97%
22 Eaven. 35% 35% 34% 35 V 4.900
r- ë J • ’ IV1 78^ 77% 1,900
5 Rock Isl.... 27% . 27% 27 27 ' 1600

39 ST. Paul.... 46% 46% 45%- 45% 2)500
l^nclflc and Southerns—

Atchison 94.H 94% 93 94
KV'fcwr'Brs*
Miss. Pac... 27% 27% 26% 26% 4.300
Nor. Pac.... 96% 96% 95 95% 1,100
Fou. Pac... 102% 102% 101% 102% 12,500
South. Ry.. 31 31 30% 30% .........
Union Pac.. 130% 130% 129% 129% 3,600

Coalers—
Ches & O.. 67% 57% 57% 67% 1,700 
Col. F. ft I. 40% 40% 40 4« 400
Leh. Valley. 59% 59% 59% 59% 2.100
Pen"a.............. 46% 47 46% 47 1.600
ReBonds—" ■" 84,4 S4% 84 84% 4,600
Anglo-FYench -96% 96% 96 96% 23,000

Industrials, Tractions, Ëtc—
- y • 102% 102% 102 102%

Allis. Ohal.. 80 30% 29% 30% 1,900
Am. Can. 46% 46% 45% ■ 45% 5,000
Am. Wool.. 58% 58% 57% 58 700
Anaconda .. 66% 66% 65% 65% 6 000
Am. CO... 40% 41% 40% 41 2.900
"a"1' P- 62 63% 62 62% 2.000
Am- S- Tr.. 111% m% 111% 111%
Baldwin 76% 77 75% 75% 5.600
B. Steel b. 67% 67% 66% 67 6 3m

R- T.........  36% 36% ,35% 35% 5.900
Car Fdry... 87% 88% 86% 87% 1,000
£N"I0 ........... 38% 38% 38 - 38
Cent. I^ea.. 63 63 62% 62%
£°rVFr0d-- 47% 47% 46% 47% 3 400
nr»H i ® 58* 57% 58% 5,'oro-
Distillers ... 40% 49% 49% 49%
Dome ............ 12%..................
Gt. N. Ore. 31% 31% "si% "31%
Ins. Cop.... 48% 48% 48 48
Kennecott...* 35% 35% 34% 34%
Tnt. Paper 32 32% 32 32% . 300
Int Nickel. 32% 33 32% 32% 1,400
Lock. Steel. 70% 70% 70

68% 68% 68

100 0o and interest 
100.00 end Interest.

TORONTO SALES. i
Dividend Notices.. „ °P. High. Low. Close. Sales

Bk. of Com. 191 191 191 191 
Bk. of Tor. 188 188 188 188 
Barcelona ,. 13% 13% 13% 13%
Can. Bread. 23 23 22% 22%
Can. Perm.. 168% 168% 168
C. G. Elec.. 106 106 106 106
Cement .... 63 63 63 63
Dom. Bank. 204 204 204 204
D. Can. pf. 73% 73% 73
D. Iron......... 62% 62% 62
Mackay .... 75% 75%
Royal Bank. 208 208
Steamships.. 48

do. pref... 79
Span. R. pf.» 60% 60%
Steel of Can. 64% 64%

do. pref... 93% 93% 93
Tor. Rails.. 58
Twin City..
W. L., 1925.
W. L., 1937.

t

TRETHEWEY SILVER-COBALT 
MINE, Limited800168

ORE RECEIPTS AT TRAIL.

The Consolidated Mining arrd Smelt­
ing Company of Canada, Limited re­
ports ore receipts at Trail Smelter 
from Nov. 22 to Nov. 30, 1918, as 7522 
tons, and from Oct. 1, 1918 
as 47,069 tons.

The China /
blVIDKND NO. 16.73% 100 

62% 50. 1,000
1,20075% Notice Is hereby given tihat a 5 per cent, 

dividend will be paid to Shareholders of 
record Dec. 20, payable on Jan. 2.

PRICE OF SILVER.

New York, Dec. 12— Bar silver. $1.01%. 
London, Dec. 12.—Bar silver, 48 7-16d.

4.)
208 208 25 eOO48% 48% 177to date, second79 79 79 Books

closed from Dec. 20 to Jan. 2. 1919, Inclusive.

S. R. WICKETT, President.
L. J. PASHLER. Secretary-Treasurer.

15
60% 100
64% 6 Wn:

$7,600

ble. 93 16 Shares .................
Shares, unlisted 
Bond* .............

58 58 58
55 55 55 55 5
95% 95% 95% 95% $24,100
96% 96% 96% 96% $1,500

Halllgan’s quotations ire 
oice heavy steers at $14.56 
heavy steers, $13 to $14; 

i, $12.75 to $13.50: good, 
medium, $10.50 to $11; 

to $9.50; light eastern, 1 
$7.50; choice cows, $10 
to $9.50; medium, $$ 
$6.50 to $7; canners a 

) $6.25.

10 359

BOARD OF TRADE
UNLISTED STOCKS.

I tFas He Incompetent?
I IHE Old-Fashioned Execu­

tor—the personal executor 
—has often been charged 

I---- —J with incoqipetency. Never­
theless he was a competent business 
man in his own field.
But executorship was not his field of 
business.
The result was that he found himself 
troubled by affairs of the estate and 
unequal to the problems which it 
presented. As a consequence the 
estate suffered.
A business organization designed and 
equipped for the specific purpose of 
administering estates is the sensible 
and logical executor. National Trust 
Company, Limited, is such an organi­
zations Our officers will be glad at 
any time to discuss administration 
problems with you, or to have you 
write for the Company’s booklets.

Supplied by Heron & Go 
Abitibi Power com..
Brompton common .
Black Lake pref.....

do. Income bonds 
Carriage Factories com....’ 15

do. preferred ................
Macdonald Co. A., pref.... „„
North Am. P. & P................. 2%
Steel & Rad. com 

do. preferred . 
do. bonds .........

Manitoba Wheat (in Store, Fort William. 
Not Including Tax).

No. 1 northern, $2 24%.
No. 2 northern, $2.21%.
No. 3 northern. »2.:7%.
No. 4 wheat, $2.11%.

MNo.t02b C W tS80%c St0re’ F°n W,,llan,N 
No! 3 C.W.": 76%c 
Extra No. 1 feed.
No. 1 feed, 76 %c.

Ame. ,i„n w,,, (Track, Toronto).
No. 2 yellow. $1.67.
No. 3 yellow, $i,62.
No. 4 yellow, $l.sf.

Canadian Corn (Track. Toronto). 
Sample, feed. $1,40 to $1,55 
Ontario Oata (According to" Freight*
„ Outside).
No. 2 white, 73c to 76c.
No. 3 white. 72c to 75c 

Ontario Wheat (F.o.b., Shipping Pointai.
According to Freight»), ™

No. 1 winter, per car lot. $2.14 to $2.28 
No. 2 winter, per car lot. $2.11 to $2 19.'
No. 3 winter, per cat lot. $2 07 to $21*
No. 1 spring, per car lot. $2.09 to $2!l7'
No. 2 spring, per car lot. $2.06 to $2 14.'
No. 3 spring, per car tot. $2 02 to *2'l0.

Paaa (According to Freights Outside) 
No. 2, $2. *

Barley (According to Freights Outside).
Malting, new. 98c to $1.03 

Buckwheat (According to Freights Oui- 
aide).

50
60% New Equipment Installed, and Addi­

tion to Mill Will Be Made.
F. C. Sutherland & Co. In 

weekly market letter eay:
The management of the Davidson 

are at the present time carrying for­
ward vigorous development operations 
and ere installing additional equip­
ment. A new twelve-drill compressor 
is being metalled, together with a 
larger hoist and other equipment, and 
these should be in operation within 
three weeks. Meanwhile development 
work is being ruehed with all available 
equipment.

The' further announcement is offi­
cially made that an important addi­
tion will probably be made to the 
mill almcet Immediately. Thl* step 
has -been determined in view of the 
valuable new ore bodies recently open- 
©d up.

Now that the Davidson has hydro­
electric power on the property, opera­
tion* on a much larger scale will be 
carried on. The Davidson will evi­
dently begin the new year as one of 
the Important producers of the north.

61% 400
I 7%50 LIVE STOCK.

12.—Hogs—Receipts, 18,- 
trong; mostly 5c to 10e 1
Iter-day's average. . 1
Its, 13,000; market closing s 
[es 25c to 50c lower. Be*. A 
|oice and prime, $15.25 to m 
î and medium, $9.50 to 
stock: Cows and heifers, 
tiannera and cutter*, $6 -,1

lambs—Receipts. 37,006;
to tower.

37 32
their50

92

20 14 200 76%c.65

Volcanic Gas & Oil.............. ' 100

300 aMONTREAL STOCK EXCHANGE.

Supplied by Heron & Co.
- , Op. High. Low. Close. Sales.
Brazilian .. 62% 52% 52 52
Bell Tel.... 130 ..............................
Can. S. S... 48% 48% 48% 48% 112

do. pref... 79 79 78% 78% ~ 348
Con. Smelt. 25....................................
Can. Car.... 32%..............................

do. pref... 85 85 84% 84%
C. G. Elec.. 106 106% 106 106%
Can. Cem... 63 63% 63 63%

do. pref... 95 ..............................
Dom. Bridge 123 ..............................
Dom. Iron.. 62% 62% 62% 62%
Dom. Can... 34 ..................

do. pref... 72%..................
Steel of Can. 64 ..................
Spanish R.. 18 18 17 17%

do. Jref... 605% 61 60% 61
Banks- -

Commerce.. 190% 130% 190% 190% 11
Merchants’. 175 ..............................
Molsons ... 179%..............................
Royal ..“.. 208 2 08% 108 208% 207
Union

700

8'V)
ALO LIVE STOCK.

12.—Cattle—Rs-J

45 500.*
5 600

Dec. 
ady...
its, 50; steady; $5 to j 
s, 3800; steady and un»^ 100

80 70 700Lead
T-oco................. 64 ............................
Max. Motor. 29% 29% 29 29% l.ioo
Mex. Pet.... 165 167% 163 163% 22 10"
.Miami .......... 25 - -
Marine ... 27 28 27 27 4,600

do. pref... 113% 115% 113% 114 36 5'-0
Nev. Cons.. 19 19% 19
Pr. Steel.... 66 66 65 65 “
Ry. Springs. 76% 77% 76% 76% '.........
Rep. Steel.. 76% 76% 75% 75% 2 300
Ray Cons... 22% 22% 22% 22% L100
Rubber .... 75% 76 75 75 2.200
Sme tlng .. 84% 84% 83% 83% 7400
^teel Fds... 89% 90% 89% 90% .....
Studebaker.. 51% 52 51% 51% in 2W
7-exas OH... 190 190% 188% 189% 1.600
U-. s‘ Steel. 98 98 97 97 60.900

do. pref... 113% 113% 112% 113
Ctah Cop... 79% 79% 79 79% 2.400
Westing; ... 43% 43% 43 43% 2.400
Wfiiys-Over. 26% 26% 26% 26 5.400

Total sale*—392,700.

bs—Receipts, 800; strong) 
^75yearlings, $7 to $1*1

18 68 90i) Placing of Shredded Wheat common, 
on a straight 8 per cent, basis Is In­
dicated by the declaration of 2 per­
cent. for the quarter, payable Janu­
ary 1 to stock of record December 21. 
The stock paid 6-2 last year. The 
regular quarterly of 1% on the pre­
ferred has also been declared, with 
the same dates.

TELEPHONE DIVIDEND.

138
152
200
610 tor!'CATTLE MARKET. 75

i

Ü
5(1

12.—Receipts at the { 
rds today were 2600 cat- J 
!529 hogs and 300 sheep'4 
cher steers, $7 to $14.60; J 
$12.50; cows, $5 to 19.50; < 
(.25; oxen, $4.50 to $9.21$ ■ 
1ère, $6.50 to $10.50; veal 1 
O^^sheep, $10 to $11, and <

$17.75; sows and heavie*,- j 
stags, $10 to $12; light* )

350 19% 30(1
96 500 No. 2. «1.42.

Rye (According to Freights Outside).

” Manitoba Flour" (Toronto)
War quality. $11.36.
Ontario Flour (Prompt Shipment). 

War quality. *10 25. In bags, Montreal: 
$10.25, ln bags. Toronto.
Mlllfeed (Car Lot», Delivered. Montreal 

Freights, Bags Included).
Bran, per ton. $37.25. —
Shorts, per ton. $42.25.

Hay (Track, Toronto).
No. 1, per ton. $23 lo $24 
Mixed, per ton. $20 to $2l.

Straw (Track. Toronto),
Car tots, per ton. $10 50 to $11. 

Farmers' Market.
Fall wheat—No. 2, $2.13 per bushel. 
Spring wheat—No. 2. $2.11 per bushel 
Goose wheat—No. 3, $2 08 per bushel 
Baney—Mailing. $1.14 to $1 IS per bush. 
Oats—83c to 84c per bushel.
Buckwheat—Nominal.

According to sample, nominal. 
Peas— According to sample, nominal. 
Hay—Timothy, $28 to $30 per ton; mix­

ed and çlover, $25 to $26 per ton.

495
m

BANK OF ENGLAND’S
RESERVE IS LARGER

\2
50NATIONAL TRUST 

COMPANY, LIMITED
tS KING ST. EAST :: TORONTO

Montreal, Dec. 12.—The Bell Tele­
phone Company of Canada has de­
clared the regular quarterly dividend 
of 2 per cent, payable Januaj-y 15, to 
holders of record December *1.

-7152 2
Ijcmion. Dec. 12.—The weekly 

statement of the Bank of England 
shows the following change*:

Total reserve. Increased £1,259,000; 
circulation, increased £460,000; bul­
lion, increased £1,719.226; other secu­
rities. decreased £1.696.000; publie 
deposits. Increased £888.000; 
deposits, decreased £1,199,000; notes 
reserve, increased £1,271,000; govern­
ment securities. Increased £141,000.

The proportion of the bank's reserve 
to liability this week Is 16.89 per cent.; 
last week It was 16.17 per cent.

Rates of discount 5 per cent.

NEW YORK COTTON. 6(10

J. P. Bickell & Co., 802-7 Standarl 
Bank Building, report New York Cotton" 
Exchange fluctuations as follows:

GRAIN MARKET. ■ - .

12.—Oats closed pflfiFJ 
".her. and lc higher 1er 
sod %c higher for Df*. 
higher for May. 
for December and 1W|

BANK OF FRANCE.

Paris, Dec. 12.—The weekly state­
ment of the Bank of France Shows the 
following change* Gold in hand, toe. 
3,754,000 francs; stiver in hand, dec. 
568.000; notes In circulation, inc. 295.- 
684.000; treasury deposits, dec. 30.- 
047,000 francs; general deposits, dec. 
169,001,000 francs; bills discount-id, 
dec. 64,638,000; advances, Inc. 26,846,-

Prev.
Open. High. Low. Close Close

Jan..... 25.80 26.25 25.55 26.00 25.65
March .. 24.55 25.18 24.55 24.87 24.60
May 
July 
Oct.
Dec..... 27.00 27.50 27.00 27.23 27.05

OtherNEW YORK CURB.f
Closing prices yesterday In the Cohalt 

and Porcupine stocks on the New York 
Curb, as supplied by Hamilton B. Wills 
In the Royal Bank Building, 
follows:

Si:!;:.:.

sJtergFsr ;

F ;
23.70 24.25 23.70 24.02 23.71
23.10 23.65 23.10 23.37 23.10
21.20 21.70 21.15 21.43 21.15Peg Markets.

r—Close, 79 %c. 
close, 84 %c.

‘C-r—Close. $1.05%. M*/
lose, $1.12%.
-r—Open, $3.33; cloeS.^ 
en. $3.41 to $3.42; clo«e.

h Prices.
■V., 80%c; No. 3 

1 feed, 76%c; No. 1 fe»d.
- 71%c. _ -
-W.. $1.05%: No. 4 C.W-42 
89%-c: feed, 87%c. M 
5-.C.. $3.30; No.' 2 C.W-1i$ 
V.,.$3.04%.

May-4
I were as

1Ü

RyBid. Ask.------------------------------------------------ Beaver ...................
Buffalo ..................
Crown Reserve . 
Dome Lake .... 
Dome Extension

j. Hollinger ............
Kefr Lake ..........

Toronto’s bank clearings for the past La Rose 
week totaled *75,477.598, almost fifty per i McKinley-Darragh 
cent, ahead of the corresponding week j Mclntvre "
last year, when the total was $53,681.685. X| mss i ne- "
In 1916 the total was $61.822.827. Peterson Lake

Timiskamlng
Vipond ....................
West Dome Cons
Hattie ...................
Wasapika ............-

.... 37 39 600.50 1.00; WESTERN BANK CLEARINGS.

Winnipeg. Dec. 11.—FbOowIng are the 
bank clearing* for the principal 
ot western Canada for the week end­
ing today:

Vancouver ..............
Edmonton ..............
Saskatoon ..............
Moose Jaw ............
Brandon ..................
Fort William.........
Lethbridge ...........
New Westminster

ABOLISH MAXIMUM PRICES.

121 23iW- MONEY AND EXCHANGE.

London, Dec. 12.—Money, 3 per cent. 
Discount rates: Short and three-month 
bills, 3 17-32 per cent, "1 .

Parts. Dec. 12.—Trading wa* very dull 
on the bourse today.-1 Three per cent, 
rentes. 62 francs 90 centimes for cemh. 
Exchange on London, 25 francs 98 cen­
times.

18 20,r
. 26 27 COFFEE BOARD TO REOPEN.cities6.10 6.37

......5.50 6.00 New York. Dec. 12.—The New York
Coffee and Sugar Exchange will reopen 
Dec. 26 for trading in months of May 
and thereafter at limited daily fluctua^ 
tiens of 150 points.

35 371 $11,978,266 
. 11972,028 
. 2.425,149 
. 3,654,357 
. 905,802
. 929.601

816,181 
. 502,205

.... 44

......1.72

....8:50

48V
1.77*
9.06a 10Bank clearings at Montreal showed a 

huge increase for the week, the total. 
$139,320,268, comparing with $76,727,405 
for the corresponding period last year.

Clearings of other cities Include the fol­
lowing :

Ottawa .........
Brantford ...
Windsor __ _
London, Ont.
Hamilton ------
St . John, N.B.
Haltfa^ ......

r 22

2 U.S. LOAN CERTIFICATES.22 . 25:FORMS IN SPAIN- ;

2.—Count RomanonS*,; 3
rentier, today address**!, 
le chamber of deputiSKv, 
ovemment’s program^: 
e adoption of the bw.< 
reforms. The preoyej; 

sion on autonomy 
ain'e interests iü_ iRt-' )

14 15( Glazebrook A Cronyn. exchange and 
bond brokers, report exchange rates a» 
follows :

I 40 Washington. Dec. 12.—Another bi­
weekly issue of loan certificates of

Buyers. Sellers.' Counter ----------- | ind bidr.e,-i of $509,000,000 or more
N.Y. fds... .1 19-32 1% ................... New York. Dec. 12.—It ts believed bearing 4 1-2 per cent interest wa*

If! ,. AV-n H “L* in Washington that the government announced today by the treasury. The 
Cable to 484'“ 4M 25 4M w,u relinquish control of all commodi- certificates will be dated Dec. 19, Pay-

Rate in" New York for sterling demand, ties, except tin, abolishing maximum ! able next Max 70. and imbscviptlèix 
475.65. prices Jan. L books will close Dec- 36.

45 !

m
52

LIVERPOOL COTTON.

i54'h)
.. $12.323.401 

1,117.928 
1.155.865

.. 3 249 222
... 4,965,570

2,393,677
.. 4,094,823

\ I A

/'I Liverpool, Dec. 13.—Cotton -futures 
dosed quiet. Dec. 19.64; Jan., 18.45; 
Felfi-17.65; March. 16.92; Aprlt 16.02.

m
I — -3-ry.

h 4 4

I

A
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i

Y

TANNER, GATES & COMPANY
STOCK BROKERS. 

Specialists ln dividend-paying Mining 
and Industrial Stocks.

301 Dominion Bank Building.

BANK CLEARANCES
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Unlisted Securities

BOUGHT AND SOLD
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