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ate to be of much influence on

day, The pulp and paper group
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good demand at unchanged to frac-

 Blilful Care

_matters. They thus se-

Iy broadened out noticeably . mterday‘.

) v!ty belnc the brisk de-
e third war loan. ‘Theére
ﬁl the\trthd of the. -

- fof 22,500 shares, and, after dipping
1ito 19%, rallied to 20, or on a parity

; the high on *'the recent
i

war loan was uncha.ncoﬂ

’'s transacuons—-snarea, 546;
$48,200. ?

D TRUNK STOCK
HIGHER IN LONDON

“Associated Press.

June 20.—The Times says
strength of Grand Trunk se-
which have again advanced,

ed on the expectation that the
nces between the company and
n ministers now in London

It in a satisfactory solution

ps. -“The stock exchange be-

minMers are certain to be
d with the strength of the
y's: ‘case tor Mr treatment.

. June 20.—The weekly state-
the Bank of England shows
changes:

rve, decreased £31,000;
increased’ £859,000; - bul-

sed £327,401; other securi-
sed £5,869,000; public de-
creased. £6,898,000;’ other de-
decreased £1,376,000; notes re-

increased £1,000; - government {

decreased’ £ 2,399,000,
proportion of the bank’s reserve
bility this week is 18.77 per‘cent.;
week it waa 17.88 ‘per cent. g

STOCKS FRMER
Ty

Leads in Activity—In-
terest’ in Steel Group

treal, June 20—The strong up-.
in the New York inarket came

jan securities, but the market
njetly. - firm to strong thruout

relatively more prominent than
y,- while interest in the  steel
'wb-ided. Riordon was sus-
by the previous day’'s an-

lent of a Jarge dividend by its
subsidiary, and led the
in activity, with a turnover

o4

itéd between 119% “ 'and - 120,
199%, or~% up for the day.
inish River and Brompton were

higher prices. The announce-

the new fixed price in the

s was. considered satis-

the standpoint of large

pery in Canada, but the com-

¢ nature of the ‘arrangement

ently militated against any de-
tion in the market. -

red a regular quarterly dividend
per cent., payable July 10 to

¥ of record June- 25.

of Funds

Many busy men ap-
pomt this Company
their agent in financial

ccure a  representative
constantly in touch with
financial conditions, and
skilled to adjust their
+affairs promptly to
_every change which
ese make necessary.
Write for booklets.

Natfonaf
EImxsf
4 sy

paid up, $1, 500000
Ve, i e I,5’00.000

1822 King St East

'_DbmeShOWs Better Tone—

|loading as the result of a roport that
‘Ipended, and the price broke % to

Adauc Beaver ‘and La
RooeStmngStocks

¥

'rudiwpn u»mmm..

g

the total, which fell a little short of
95,000 shares, being the highest in
some time, and the' general tone was
firn.. Dome, after its recession of
Wednesday, was not dealt in on the
Standard Exchanige, but the bid re-

mained firm at 6.40 with 6.85 asked,
while in Now York the price was
.‘l'bo most aetlvo stockl yutetdn.y
were Newray, Hargraves and Adanac.
The ﬂﬂt*nmed accounted for a total

with Wednesday's clostns. Hargraves
was subjected to, considerable: un-
operacions at the mine will be sys-
5%. Adanac, after opening unchanged

at 8%, moved up % to 8%. Opera-
tﬁm on the property are nearing a
crucial stage, and hope prevails that
the drifting will result in locating
.the ore body which, in the, opinion
of A. R. Whitman, the well-kpown

geologist, is likely to exist in the sec-
tion being worked.

Davidson was bought “reely around
31%, the prospect that the mine will
enter the dividend-paying class soon
ho'ding out inducements. Dome Leke
rallied % to 13, and tho Elliott-Kirk-
Jand sold at 29, the bid at the close
was fraised to-31. Lake Shore was
firm at 58, Hollinger at 4.90, Mcin-
tyre at 1.22 to 1.27, Porcuplne Crown
at 14%, Schumacher at 19% .and
Thommn-Kﬂst at 5 to 6. :

In addition to Adanac, strong spots
in the silver 1f#st were Beaver at 25,
ILa Rose at 43~ and Timiskaming at
29. It is asserted that Beaver is out
of line with the market at its present
price, and that as the Kirkland Lake
should be self-sustaining ty Novem-
bher, Beaver will ‘be in a position to
mko a ‘dividend distribution out of

gu assets if the management
thln the step advisable,

ONTARID KEENLY ALIVE

Mmmg Joumal Commcnts on
Stimulus Given by Dover
“Township Finds.

The Canadian’ Mining Journal says:

Diuring the past year there has been
a notable revival of interest in ofl and
gas producﬂm; in Ont,'u 'l‘he re-
sultg.of -rece 0.l w%
ship -houid%e a -great. 1mpetus
oil prospectisig. - It-is probable that
there will bé more activity in Ontario
1 oilfie1ds "‘this - stmimer thal" has. mn
evident for many years. .

Ca.nadan chief .oil producln‘ district

is part of southwestern Ontario,
‘tween - Lake. Huron and Lake Erie.
For over half- ‘a - century Lambton
County has been a lteady producer.
The Tilbury district ‘n Kent County,

County have been prominent in recent
years, Most of the oil has been ob-
‘tained from the Onondaga formation,
but the recent discovery
Pownship js in the Trénton limestone.

prodycer, but it is an indication of
what may.be expected when the Tren-
ton formation in Ontarfo is explored.
In the Ohio-Indiana field, extending
from northwestern Ohio down in a
southwesterly direction into Indiana,
most of the oil comes from the upper
part of the Trenton limestone. This
horizon is, geographically, consider-
ably below the horizon which has been
Ontario’s chief source of oil up to the
present. ' To develop the Trenton de-
posits extensively it will be necessary
to drill many decp wells.

NEW YORK MAYOR'S
MESSAGE TO COBALT

Mayor Hylan Hopes to Accept Invitation
to Visit. Silver Camp.

In response to a message sent yester-
day over the private wire of Hamilton B.
Wills, for the first time from Cobalt
direct to New York, by Mayor McKinnon
of Cobalt to Mayor Hylan of New York,
viayor Hylan said :

“May 1 not thank the citizens of Co-
balt for their greetings, sent thru you,
over the first direct private wire to New
York? This is an évent of great signifi-
cance, as it connects the Empire City of
the United States with the world’s great-
est silver mining district. I wish to
thank you most cordially for the expres-
sfon of approval of the present adminis-
tration of New York City, and to assure
you that this city will continue to be ad-
ministered in a manner to merit the ap-
proval of all good citizens, It is true, as
you say, that America’s co-operation ln
the preunt war is amazing, We have
entered this war guided by motives the
most unselfish and altruistic that have
ever been known in the history of human
warfare, and,. Providence permitting, will

triumphantly.
; “Ymgr kind invitation to visit the Co-
Ypalt silver camps is keenly appreciated,

and should the great press of official
business at this office permit an oppor-
tunity to visit the Cobalt region, you may
be sure that I shall be happy to do s0,’

PRICE OF SILVER.

Tondon, June 20. —-Bar silver, 487%d.
h:(:m York, June 20.—Bar silver, 99%¢.

NEW YORK CURB.

Hamilton B. Wills received the fol-
lowing wire at the close of the New
York curb market yesterday: The
same strong undertone which has been
noticeable thruout the general list was

in in evidence today. Burns Bros.
Ice furnished the senwlon among in-
dustrials by advancing 2 points. Aet-
na, Wright-Martin and Curtiss were
quiet but their action reflected steady
accumulauon. Houston was again the
feature of the oils, advancing into new

high ground.
SOUTHWEST OIL LISTED.

representatives of the New York

TORONTO
l

Curb Market Association has listed
and admitted to trading the 2,000,000
| capital shares of the Southwest Oil

Company, par value §L.

- TOOIPOSSIBLITES|

[ Bank Ottawa.201

and the Onondaga district in Brant|.

Not only is the new well a good|

New York, June 20~The board of | [l

'lonﬁrrro vrocm.

757 B
Am, C; u ao-. A‘;" ﬂw'
|-

. Lgy
&'C‘.r. s Fishing O S

Weene ses”

N
t -} Pore, *
Porcuﬂno ‘Crown”’

P aeesiuisvessnB,
» s
L sissiibesna

sdsbernenes

do. E:M“
Domin! Steel Corp.......
Dul Superior
Mackay common ..........,
do. preferred ............
Maple Leaf COML, .nrvnnnss
do, preferred .

PCIE OOM, ...civivosin

cssnenne

Pacific Burt com....
do. preferred ... PP e
Penmans common ,.......
Petroleum ...
Porto Rico Ry, com.......
Prov. Paper com,.
Quebec L, H, & P 5
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Cuﬂu‘e Fact. com.......
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MINES ON CURB.

Closing prices yesterday in the Cobalt
and Porcupmme stocks on the New York
Curb, as supplied by Hamilton B. Wills,
in the Royal Bank Building, were as
follows: Bid,

BERVOr svcoveeesveoriieiese,
BUIIRIO o .o0ivevesioerivsioss
Crown ResServe ............

McKlnley-Darmh
Mcintyre .

Newray

Nipissing .. P
Peterson Lake ..........
Provineial .....
Timiskaming ..

Vipond esvoessras
West Dome Cons. .........

BANK OF FRANCE

Pgris, June 20.—The weekly statement
of the Bank of France shows the follow-
ing changes : Gold in hand, increase,
11,804,000 francs; silver in hand, lncrease

.5‘12000 francs; notes in circulation, in-
crease, 182,224,000 francs; treasury de-
posits, increase, 14,655,000 francs; general
deposits, increase, 51,822 000 francs; bills
discounted, decrease, 142,675,000 francs;
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STANDARD"SALES.

Op, High. Low. Close, Sales.

ERiott Kirk,

Holly Con. .4.

Lake Shore.
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advances increase, 3,411,000 -francs,
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SEND US YOUR ORDER
TO BUY

DAVIDSON GOLD
MINES STOCK

This property is rapidly shaping up as a mine with
a 'wonderful future.

We advise the immediate purchase of this stock.

J.. B

CANNON & CoO.

: (Members Standard Stock Exchange)
56 ng St. W., Toronto, Ont.

Tpsuili e

, . 200
' 1,900

9228 .1,
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.ia

500
500
3, 850

300
2,000

40 | the ‘main.

2,500
1,400
22,500
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. -
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10,000
00

18,700 |
© 1,500

5,000

M

coswe

600
400

Cosne
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1,400
10
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500

34,000

600
2,000

400| rentes, 59 francs 45 centimes.

2,600

é,'z'éo
%%
6,100
306
700

500
2,000
300
2,000

1 196%, a netwu ot 3% points,

10] restrictions placed on thuo nuul. by

4 OMKATCHIWAN'. WHEAT ACREAGE

Prior to that -period important
stocks were most often obscured by
the spasmodic activity of speciaities
under proledtlona.l propiision. To-
baccos, mm, fertilizers and so-
called food issues featured the list-
less dealings of the foremoon and in-
termediate session. i

Gains of 2 to 4 points in TUnited

‘| Cigars, Sumatra and Tobacco Pro- .
5 # M, were. ottut by an extreme re-
15 {cension of 4 points for General Cigars,
I'whigh was largely retrieved later,

“Royal ‘Diitch O#l;, which
‘made o sensati nal advance, regis-
téred a decline six points on a
single sale, or 16 points in two days.
Brooklyn Transit reflected the rigor-
ous terms imposed by the war fin-
ance Vboard in coming to Ats ‘aseist-
ance, and other ‘utilities - were re-
strained, presumably by like 'consid-

eratlons
- Steel’s Advonoo

Unlted States Steel's belated M-
va?note‘zu ‘aoeoml pdnied by 1 to 3
Po ne.in allied shares, especial
Bethiehem, Crucible and hwkmumz
Steels, Republic Iron, Pressed . Steel
Car and Baldwin Locomoﬁve

Investment rails ‘were inchided in
the upswing, with, shippings, metals,
notably the ,active coppers, and nu-
merous . miscellaneous issues, the
market closing dactive and mostly ‘at
maximums. Sales amounted to 4356,-

e ‘

er ease was shown by the

tmb manwt, c::lhlomn falling to

ree per cen th increased offer-
ings of dd;orulti-tlme funds.

Bond dealings. were again irr
lar, Ijiberty issues holding M;‘?n
Total sales, par value,
aggregated $6,876,000,

OlduUnlted States bonds unchanged
on éal

BANK CLEARINGS

Toronto bnnk clurinn for the past

'fok nﬁp to $74,780,6565, compared
’88 448 for the
o o T T s corresponding

$61,900,202 in 1916
clea 1

Mto‘::t'rul l;;l"; 'or uu week include:

Hamitton, 550453

recently

am,” 8734.78
Lethbridge, $740,63 &
Medicine Hat, 3456
New Westminster, sm,my

MmeoDoddubPrMu
E:poftofﬁoldndﬁlnr

Mexico ,tClty. Juu 20~Official u-
nouncement was made today that th
Mexican Government had dezmud t:
prohibit the exportation of- ‘old and
silver absolutely, because “similar

other countries,
MONEY AND lxcHANGl-
London, June 20, . 2% per
Discount, rates : !hort i},l: 3 15-32 per

cent,; three-month bills r
Rate of discount, five por eo’n.t g

cent,

Paris, June 20 —Trading was limited
on the bourse toddy, Three per cent. |’

Exchange on London, 27 francs 16 cen-
times.

LIVERPOOL COTTON,

Liverpool, June 20.~Cotton - futures
closed quiet. New contracts—June, 22.06;
July, 22.09; August, 21.04;

20.08; October, 20053. Old contracts (ﬂxed
prices)—~June, 20.99; June and July, 20.91.

Regina, June 20 —Saskatchewan has
approximately 9,222,000 acres sown to
wheat this year, according to the pre-
liminary estimate made by the provincial
department of agriculture. This is 949,000
ncreu more than the province cultivated

10 wheat last year, Taking as a basis
the average yield of wheat for the last
ten years, 17% bushels to the acre, with

a good harvest, Saskatchewan should add
to the world supply this astumn more
than one bhundred and sixty million bush-
els of wheat,

ll * GRAIN AT WINNIPEG il

Winnipeg, June 20.~The offerings on
the local market were light today and
spreads remained unchanged from yester-
day. There was a fajir demand for barley.

Oats closed %c lower for July and %c
higher for October., Flax closed 2%e¢
Mgher for July and 4%c higher for Octo-

Wlnnipez market: Oats—July, 86%c to
86%4¢; October, 72%c to 72%ec.

Flax-—July, $3.78% to $3. 7”& ch‘ber,
$3.50% to $3.52.

Closing cash vrkeo Oats—No, 2 C.W.,
85%c: No. 3 C.W., 82%c; extra No. 1
feed, 82%¢c; No. 1 feed 79%e¢c; No. 2 feed,

76%c.
Barley—No. 2, 81,21' No, 4, $1.16; re-
M‘h. No 2C,

Jected, $1.10; feed,
lax—No 1.NW.C
, $3.76%; No. 3 C W.. $3.51
OHICAGO MARKIT‘.
J. P, Bickell & Co. report the follow- |
ing prices on the Chicago Board of Trade

Prev.
Open. High. Low. Close. Close.
145% 142

142% 146
140% 139% 140 144
1%

73 72% T3%
% T6% 6% 11%
f 41.90 41.%0

Phone Ad. 3342 -

41.80 42.75
42.40 42{30

42.30 42.30
25.10° 24.90 24.70 25.35
25.21 24.07

24.07 25.37
22.93 22.60

60 22.60 23.10
47 2847 28.07 23.07 23.57
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10 Sterling Bank
80 Dominion Bridge

100 Collingwood Ohlpbulldlnq
100 Atlantic. 20 Dominion de. arid m
5 Imperial O

100" Black Lake ;
400 Black Lake mmon
$5000 Black Lake m

Buy Davidson Shares Now !
They should be good for an advance of ,'Twenty

points within the next three months.

Monthly consignments of Gold from the mine are
being sl'upped to the Mint at Ottawa.

Production is increasing monthly.

DAVIDSON shares are sellmg far below their

actual value.

DON’T WAIT! BUY NOW!
F. C. SUTHERLAND & CO.

(Members Standard Stock E.xchange)
12 King St. E., Toronto, Phone M 6204-6205

TORONTO

in making an investment the. ummm of the security ls the most
Imporum factor. Write us for advice before making a purchase.

ISBELL, PLANT & CO.

Mcmbors Standard Stock Exchange.

BROKERS
Standard Bank Building, Toronto

Telephones Main 272-273, Send for copy of “Canadian Mining News.”

»

‘Dav:daon Gold Mmeo is rap:dly developing into a |

big producer.
The company is practxcally free from debt- and its

ore r@oemgs at Dec. 31st last were offmally figured

at

OVER ONE MILLION DOLLARS",

The market price now is around

32 CENTS

Tbouockli"abaunat this price. Wolockloralh.padvm
/SEND US YOUR ORDER TO BUY DAVIDSON!

HAYES, MARKHAM & CO.

(Members Standard Stock Exchange)
IOSBaySt. Toronto,Ont. MM.IWSl

STOCK BROKERS

Members, Standard Stock
8 KING STREET W., TORONTO
Adelaide 3342-3342
& CO.

LOUIS J. W
Members Standard Stock Exchsage.
MINING SECURITIES

Write for Market Letter.
Confederstion Lite Bidg., TORONTO,

GEO. 0. MERSON & CO.

CHARTERED ACCOUNTANTS

837 LUMSDEN BUILDING

R
[Eepm——

LONDON MARKET FIRM,

Ilanulton B. Wnll

luhn.c)
Priynte Wire to N, ¥, Card

London, June 20.—The tone of the stock
market today was good on encouraging
news as to the war situation, but gilt-
edged stocks were slower because of
higher interest rates, Home railway
stocks were given the most support be-
cause of dividend anticipations. Japanese
bonds were dull. Armament, engineering
and Grand Trunk stocks were most ac-
tive and strong. Do Beers maintained
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DAVIDSON and
LAKE SHORE

—two properties of merit. These stocks should re-
cord substantial advances within a short time.

Davidson Selling Around 34 Cents.
Lake Shore Selling Around 58 Cents.

WE STRONGLY RECOMMEND THE PUR-
CHASE OF THESE TWO STOCKS. - SEND US
YOUR ORDERS.
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