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Clouded Business and Political Outlook Not Liked by Wall St.wer
London Market

Shows Irregularity
N. Y. Market Continues Weak 

Wall Street in Gloomy Mood
W. O. »iTT8*»lr

Vtte-Preal
I in HIND B. OSLER, M.P. V

THE DOMINION BANK
C. A. ROBERT, >i-,

1

t j Americans Decline Under New York 
Selling—Ceneole at Small 

Advance.

04,700.000
•5,700,000

•7O.0M.00a

Capital paid Up 
Reserve Feed . 
Total Asset* ...

Depression Shown Last Week Sti.1 in Efeet, and Market Prove* 
Valnerable to Pressure Once Again.

I

ilmed with enquiries i 
announcement» pub. 
tve on Investment la 
than mining, without 1

Optn a Savings Account* LONDON, Jan. 20.—Money was la 
moderate demand to-day. Discount ; 

r* rates declined. The Bank of England 

secured most of the $5,000,000 new gold 
offered in the open market. ,

Dealers on the rto<6t exchange were 
principally occupied with the settle
ment. The feature of tbo mark 
the heavy account in home rails, 
advanced on the Increased prospects of 
at erting a coal strike. Consuls were : 
better on easy money, and mining 
shares were quiet.

American securities opened easier. 
First prices showed Irregular changes, 
but later the entire list declined eharp- 

. ly on free offerings.
When'tho celling subsided the market 

became dull and values moved Irregu
larly within narrow limita A better 
tone prevailed In the late trading and 
the closing was steady.

* ijfgrw YORK. Jan. 29.—tCan. Press) 
-rr Quotations of stocks oscillated In an 

.uncertain manner to-day. At the open
ing the market was subjected to se
vere pressure and prices receded 

jrabruptly. There was a partial recovery 
In the first hour, but before noon the 

.selling was resumed on a large scale 
and the list showed decided weakness. 
Prices hardened slowly In the after- 
neon until losses had been largely 
fellmlnated, but In the last hour the 
pressure again became heavy and some 
«sues fell back to about the low pointe 
of the day. Th$ movement as a whole 
was erratic and confusing and seemed 

-*> to Indicate a sharp conflict of specu
lative opinion.

No Important new Influences were 
‘ brought to bear, and the selllngywas re

garded as a continuation of th 
ment of late last week. The 
still felt thé effect of the pessimistic 
Statement issued by the chairman of 
the St. Paul board In explanation of 

. the reduction in the dividend payment 
—on the common stock. Bearish sen li

as stimulated also by prophecies 
thai the quarterly report of the United 

tales Steel Corporation, to be issued 
tomorrow, would be unfavorable and 

:#hat Union Pacific’s report for Decem- 
H ber would disclose a large cut In earn-

Some Strong Reports.
f Persistent buying of a few Issues, 
l among which New York Central, ftead- 
r_. ing and Lehigh Valley were most 

prominent, was Instrumental In steady- 
■j. ing- the list when symptoms of pro

nounced weakness became apparent. 
New York Central rose 2 points and 
Reading and Lehigh Valley *.

Northern Pacific made no response 
’' to an unexpectedly favorable Decern. 

'her report An increase In gross earn
ings of $239,009 was converted Into a 

,toiet gain of $427,000 by a reduction of 
JStSS.OOO In operating expenses. Traffic, 
'conditions on the western roads weré 

^ioroewhat better, last week, operating 
Officials said, the general movement of 
freight having been favorable despite 
some Irregularity. The lines east of 

^Chicago reported a gain of 6 to 8 per 
•H/fcnt. last week. <

IN APPREHENSIVE MOOD.

Wall-street was In an apprehensive 

mood again <m Monday, worry over 

the political situation keeping senti
ment of a somewhat pessimistic char

acter. The stock market reflected 

this, prices undergoing a further re

action under a volume of bear selling. 

Quotations dropped by fits and starts, 

and closed the dayanywhere from a 

■mail fraction to upwards of two 
.points below Saturday. Pending an 

Improvement In the political situation 

the market promisee to back and All, 

and It would not prove surprising to 

see a continuation of title selling move

ment..

Each of the branches of The Dominion Bank has a special depart
ment devoted to saving*. . ,
Such savings accounts receive careful attention, and Interest Is 
allowed on deiposILe of $1 and upwards.
$1 is sufficient to open a savings account.

I.*
•e of this Investment
forld next Thursday* 
King reading for the 3

et was 
which(jme of the Important 

is now or ever has 
Urol the world

J THE STOCK MARKETSmar-

TIs enterprise will un-
NEW YORK STOCKSTORONTO STOCKS For Sale TORONTO STOCK EXCHANGE

after we make oar fan. 27. Jan. 3. I Erickson Perkins * Co., M West King 
Asa. Bid. Ask. Bid- street, report the following fluctuation» 

« ... I on the New York Stock Exchange :
—Railroad*—

. . Open. High. Low. Cl. Sales.
Atchison  M6% 10G* MS 106* 6,444

97 At Coast L... MS* 1$S* MS* 138
97 B*!»- * Ohio. 1OtH 106* 104* 101* a,»»

73 71 i Brooklyn Rapid
Transit .... 78

heron & CO.STORES AND DWELLINGS, DESIR
ABLE INVESTMENT. EASY TERMS. 
FOR FULL PARTICULARS. APPLY TO

move-
aarket Am. Asbestos com... « 

do. preferred ..."
Black Lake com 

do. preferred 
B. C. Packers A

do. B.................
do. .common .

A30» ...
H * .v *

iôi d* iii

........... 7$ 7i
Beii "l eiepnone ...........HI .... HI ••• _
Burt F. N. com......... 114* 1» U4* ... I Can. Pec .... 329

do. preferred .......Ui* ... !!•* ••• Chesa * Ohio 71* 71* 70*
Canada Cem. com............  39* ... 40* Ob . Gt. West 17* 17* 17* 17*

do. preferred ................ » -v 89 Mi1" *
Cart- Gen. Elec ...........114 ... 113* ... «t. Paul 106* 1«S* 106 196* 12,104
Can. Mach.' nref..........  *4 »i ••• Vîi * North, 1U ................. ... 400
Can. Loco, com--------  ^ 2 *• 21* 21* 300

do. preferred .........  - « ® prtt‘— « 44* 45
C. PsrR...........................232 231 280* 23* ■■■■ ..... 30* 30* SO*

if&r- -• » "« » Ç S “ ............

... s,,.., j;» 8L."ghS:»w »«■
SO ... Inter - Metro. 17* IP* 17* is*

■ SK ..... 5T* 57*
“ ifFS v'mSS, ikS*

US PfUls. * Nash 161 151*. 151 151*

«* » IS&WT'f
toll R-R. of

pf w* *4* m* .34* wo
84* 64 ' N.yT Ont" *al m 1U 106 U0 

West"

bsra Toronto Stock Exohang# 
SPECIALISTS

IMPANY, 
rs and Brokers.

Toronto, Ont.

6 .. A. M. Campbell600 Unlisted Issues
* J WILL BUY

Montreal Stocks 
Had Apathetic Day

t2 Richmond Street East
telephone main 2tn.

77* 78* 21300

RSHIP in 229 % 1.500

tings suS’bSS'aB
V Godench Elevator, to Am. Marconi, TruitsftfeiS g£ ^

7,3no
,.slas been dissolved by MO

EXTREME LETHKTII 
TORONTO STDCKMItRKET

Iiltey & Stanley, Sten- 
Royal Bank BMg„ 

24«t*
WELLAND

Is tie last rat
Detroit United Scores Further Re- 

_ oovery,' But General List 
|s Dull.

j Inga growl town In
Eastern Canada.300LAND Our clients 

profits out 
lots.
Drop us a card for FREE Ulna, 
trated Circular.

2.IT0 Correspondence Invited.C. VM
Canadian

axe making big 
of Welland South50* 799

City Dal
do. preferred ....

Consumers’ Gas ..
Crow’s "Nest ...........
Detroit United ....
Dom. Cannera ...........

do. preferred .........M6 109
D- LAS. com........ ... —

do. preferred 104 108
Dbrn-SteM Ctorp.,....-» 58*
Dom. Televraph .............. 106

World Office. Duluth - Superior ... 79
Monday Evening, Jen. 29. Elec. Dev. pref .....

Trading In the Toronto Stock Ex- Lake S^Uorp^.”’." " 

change for the opening session Of tile Mackay com’ .
new week was on a decidedly smaller Pj'rffljred

Maple Leaf com ......... © m
plane than lias been realised of late, do. preferred 
speculative Interest to-day having Laurenttde com. .... ...-
ecloed to an extremely restricted level. Mexican L. A P................

There was no one section of the list Pre‘fjred ................
*1“ P^ked .for aPectell MonlSsi Power i«* .
attention, and such price changes as u.s.p. * s.&M........... 134 133* 134
occurred were generally of negligible Niagara Nav..................... 153 ... 169
volume, and more often than not ran N. 3.’Steel com....... 93* 93* va* w*

...» , , Into declines. Ogllvle pref.................
review0comment on thc^ltuatlo^as 11,0 c»016 ^ for some liquidation and pAdflc Burt com .

i-' follows: Something Is ^needed to break . record T<h« 3 Penrhans com ..........  <1 ... Q* ...
6 the present Inertia of the stock market. ^ bottom price for the do. preferred ............................................. ...

So long as there Is no favorable news 7". the shar» cloeed bld Porto Rico .................. 77* ... 77* 77
“* to Uft prices to higher levels a down- W- Quotation. Seo Paulo Sold at Quebec L., H. A P..........  4^4 ...

,»point.— <•*»«• v« — 6Aasr.±zr.5*ü* S*m

109 16 King St West, Torontow MONTREAL. Jan. 29.—Further re
covery by Detroit United was tbe*out- 
standing feature to a rather dull and 

fDd uninteresting day on the Montreal 
Stock exchange. The added 
ance as to the company’s outlook, coh- 
tained In President Hutchins’ message 

290 published this morning, combined with 
a certain amount of covering by 

gy shorts, seemed to Infuse strength Into 
the stock and the price movement was 
In an upward direction thruout the 
day. ^t 69* In the last sale, Detroit 
showed a net gain for the day of 2* 

,115 «»*»««■ Apart from Detroit Dominion 
I «5 '6leel wa* the only active stock to show 

an upward movement during the day. 
Steel was In better demand again and 
sold up to 59* in the afternoon and 
holding the advance to the close show
ed a net gain of * of a point over Sat
urday.

The bank stocks were quiet but 
showed more strength than, the general

1.009
NACHER & CO. Speculative Interest at a Lew Ebb 

and Price Changes Are Négligé 
ble—Can. Permanent Advances.

Caiadian General Secerities 
Corporation, limited

8» Seett street

5,999
90 58* ,. 
.. «3* ••

7.309 (Eetahlleheg 1870)
JOHN STARK A OO.

STOCK BROKERS, BOND DEALERS 
AND INVESTMENT AGENTS 

26 Toronto Street

i and Brokers 
NNING ARCADE, . 
West, Toronto.

►ne M. 3667,
»* reassur ed»1,300edT

- » Toronto/

H & CO. 78 79* 7f*
67* ... 68 We Own and Offer ed

BUCHANAN, SEACRAM & CO.
Members Toronto Stock Exchange,

STOCKS AND BONDS
►Æ”?MSg'"Sa'”ÆlæÆS: .
_______ 23 JORDAN STREET. 148

STOCKS and BO-VDS
Bought and Sold,

H. O'HARA A OO.
Members Toronto Stock Exchange.

30 TORONTO-STREET, TORONTO.
Phones—Main 2701-3702. 344

ird Stock Exchange.

orcupine Stocks NORTH
BATTLEF0RD

.89* 49.. 2S* 28 
.. W* 76 

.71 70
38. Toronto St.

98 98* 98»; 98... ---*rn ... 37* ...
W Nor. A West. 109 M9

North, pec .. 116 116* 11* 116*“ Skaggs
138* Bock Island.. 24 24* 24 24

oo. pref 
St Louis *

... tod pf 40* ... .............. ...........
38* **“*{>• ... 107* 106* 107* 198* 10.306

ooutU. Ry ... 27% 27U 27^4
do. pref .... 90K 

Texas Pac ... 22* '23* "n *22Mo/sTl: ^ w

Western ...
ITd»- Pfrf .... 84*..........................
Union 1*10 163* 164* 162* 183* 111,500vlhZTny.*" «*»*****& 2,100

tovest Ca. 34*................ ...
*9. Pf«f ....... 60* 69* 90 «

„ totre-f' ■“ itu mt m ,??? Total gross earnings of all United
,!5 West*Marv k?4 17^ 17^ States railroads reporting to Dun’s for
m —Industrials^- 200 the flrat two weeks of January aggre-

AHI*-Chal..pf. Ui ... i«> sate $14,438,941, a decrease as compar-
Amal. Cop ... «2 «2* 'ü* 'ü* 19 800 6,5 w!th the earnings of the same roads
Am. Bt Sugar 66* 66* 55* 53* L400 for the corresponding perlôd last year
Am. Can ....... 12 ........................... jeo of 7.1 per cent

do. pref 91* 91* 91* 91* 1,900 1 This Is a much more Indifferent com-
FAnnaL* „ ________ parlson than has been made for a long
do p%f 1Î5* tu S S2 time, and while to a very large extent

, Am col rin-' Jsu «it 11??,. Too tj,e |0es may be ascribed to the ’un-
6 60 Am. H?de * H * 49 *** 500 usually adverae weather conditions

Leather, pf. n* ... 10e which have prevailed in almost every
Am. ice Sec.. 19* ;6* 'Î9* 30* 500 Part of the country east of the Rocky
Am. Lin. pf... 32* ... ..... y» Mountains, conditions that were en-
Am. Smelt ... 70 70* 69* 70 78,400 tlrely absent at this time a year ago.
,do- Pr®f -... 104* 104 104* 200 the fact that the losses were shared -in
£n. Fdy 29* 29* 29 20 909 i by practically every road Included in
Am! t T t:: 1S rm iSt m* Lwlthe etatement- both ,n the eouth and

Am. Tub ..... 275 2T9 275 377
Am. Wool. pf. 87T4 87* 87* 87*
Anaconda .... 35 36 34* 34*
Beth. Steel .. a a* a 31*

do., pref .... 60* 90* 40* 60*
Cent. Leather. 19* 1914 1914 leu
Col. Fuel ft I. ... ” .............. ion 1912 cent.
<'nrn V^8, 159 1»* 1800 jan. 2 wks..814.4*8.941. loss$1,164.376 7.1
a£' Tzuiïrli; AM* Ü6U 2!5 I Dec. 2 wks.. 14.69S.010 gain 757.691 5.7
o! NortWfre * * m Nov. 3 wks.. 19.184,056 gain 8.306 0.0

Certfs .. .... 39* 40 
Inter. Harv... 107* 107*
Inter. Paper.. io* 10*
National Lead 53* 53*
North. Am .. 78* 79*
Pac. T. ft T.. 48*................

" »

24* 34
83* 81*

CAN & CO. M0 109

. Yielding Over 6%
Full Particulars 
On Application

Ontario Seovritlee Co.
Limited, 24t2 

MeKlaaee Bldg, Toronto.

m
'U.

ion Stock Exchange '
orcupine Stocks, t 
SB! - TORONTO. J

LWO
191*BIG STICK METHODS AGAIN . 

OVERHANGING WALL ST.
93,100

’ 1,200
. 49* 49* 49* 49* l

I, ATTENTION t
2,400Ichmond Street; very 

loice pieces on Bay, 
rane’e, Victoria and

*"» list
300

Railway Earnings 
Tend to Decrease

49TED, 30 Victoria St.
W* 13* 13* 13* 260122* ...ed7

J.P. BICKELL \ OO.
Members Chicago Board of 

1 rede. Winnipeg Grain 
Exchange.
GRAIN

FINLEYrBARRELL&C0.
Members All Loading Xsehanges 

Manufacturers Life Bulldlal 
King and Yonge Streets *J,u

300

St r & Co. r Abroad p°op^rtUsl bfferr theh best'“m r Th*rf "^^‘Atercsrt taken In the P‘^pr££” ’”’ 200 ^ 209 üùy,
^ducement to buyers at this_ time, for abL.5 ?M. C^com .. 102 * i« ,.v

the reason that the railroads have pass- P*}0* shadings qucxtations about do preferred .........108 107^ m
® . ed thru the stress of Investigation and f1, . twir- own. Some of the indus- s&wyer-Massey ......... 33% 33^ 33%
-, 3 ' leglslativfc attacks, and are now pro- were firm, but gave no Indioa- <)o. preferred ......... ...

- 4cctcd by the interstate commerce ; any material tendency. St l* A C. Nav ..... 9t 90
mmiaaKm againn Irrational and un- |< The announoemsnt that Twin Cite 8«o l*ulo Tram .... W MW* m

. reasonable demands. The Industrials had an extended expansion plan un- j 5™
are now goto» rhxtt similar experienced der ira.y occasioned little Interest here S5t 1 5Jfi^r«<i 86

*’Ho tliôse which The’ rallfoads bad to and the stock was not traded in. At I *,.»> of m u S
^‘Ütcfr four or five years ago, and the the close bids of 105 were in evidence, j do. preferred ...... ®* ® 99*..,

outcome of this agitation Is yet to be Toronto Railway sold off 1-2 a point ( Toronto Railway "iii". 136 134 134 ijs*
seen. to 133 1-2. on some scattered, liquida- \ Twin City ....... .........

tion, presumably from tired holders, j Winnipeg Railway .. 250 ... ... 250
GLUT IN MONEY MARKET °f th* comaxas -M1T® etc

- partmemt was the marked strength of ! coniagas .................,..e.æ 6.,o ... -
N0,T LIKED BY BANKERS ggS* "S-B-A ■!iar&8r^?.„t2^8

'ss’zxjz tszrrssrzz iïsssr,*^;..™ •* %'-z •*&»

came out on the advance, and at the | —Banka.—
close bids were put In at the top level Commerce ....
for tihe day. Eleotric Development Dominion .......

Hamilton 
Imperial ....
Merchants'
Metropolitan ..
MOlfOOf «M«#»l»Wt44»4 ••
Montreal .........
Nova Scotia ...
Ottawa ............
Royal .............. J................... 224* ... 224*
Standard ................... 2» ... 2tS
Toronto ...„. ,........... ... 267* 2® 307*
Traders’ .......... 146* 145 145* 14»
Union

If La Rose Lives * 
Only Nine Years

rd Stock Exchange.

Ï COBALT STOCKS 
Ion Life Building.

ino
209

94 ...91

I

BERS & SON Montreal Shareholder Has Interesting 
Suggestion for Retirement of 

Capitalization at Par.
3.7*

•d Stock and Mining'

JRCUPINE STOCKS
Main 3153-3154.

106 No /
Ad Interesting addition to the manl- EdWftfdS. & Co.
id solutions of the much-cnov’ed **'*U“1 *1V16““ w VU«æszxssæs

lteity to » recent Issue of The Mont- Offices at Vancouver. Calgary, 
real Star. peg and Saskatooa.

The plan provides for the writing oft 
of a portion of the capital each year, 
by utilizing a part of the avaJUnle 
surplus. For convenience sake it Is 
presumed that the earnings could be 
maintained at the present figure, 11,- 
300.000 annually, and dividends are 
reckoned at 10 per cent per annum.
On the assumption, then, that the mine 
could keep this up for nine years, pro
vision Is made for the retirement of j
the whole capital at par (tt s share), i «asan m g a>mm » Asaaa 
which Is materially above the exittent W |w|„ A. Lff A SflN 
market value, and which It 1» asuum- Ssfcfc ** VVH
ed the shareholder» would accept in 
lieu of their holdings. The retirement 
of capital would call for $600,000 an
nually, and the funds left after paying 
the dividends would, of course, be add
ed to surplus accounts. Thus at the 
end of nine years the capital would

& Marvin
Itondard Stock 
blunge.
EN BUILDING 

p COBALT STOCKS
e M. 4038-9.

I quotations on Co- 
luplno stocks for 
|v on request.

WALL , STREET, Jan. 29.—Bankers 
generally admit that they did not ex
pect stich easy monetary conditions as 
new prevail. At the end of last year it 
was confidently stated by local bankers Preferred ”as another strong spot, the 
that there would soon be a better de- ®aares holding thenr advance and seAl- 
mand for funds, but expectations have lng again at 92 1-2, a gain of 2 pointe 
not been fulfilled. Money has bedn pil- . from the quotation of a week ago.
Ing up at New York and Chicago and I The market thruout was given over 

..tee outlook Is anything but bright f om to extremely narrow trading, but held 
the banker’s point of view. The causes UP m easy manner. Sentiment was 
of this have been the failure of trade,to apathetic in the extreme, and there 
revive to the extent looked for, lack of was no Idea that any change of note 
Epeeulntion in the stock markets and In was In prospect, 
real estate, and the Inactivity of the 
bond market. ' x

ON WALL STREET.

Wins!.

*«•«. ne ... a7
233 ...

.. 209 ... 206
232

ed7 225 22.1 elsewhere. Indicates general interrup
tion to railroad business.

In the following table are given the 
gross earnings of all United States 
roads reporting to date*.

INVESTORS,iw* ... m*
Information supplied on régnas*

^CANADLAJf
.. 202 . 201

. 206* ... a** 1,006 xxcxjrr24 4 244 ...
... 276 279

Per3TIÎ» W m

Cross Mines 
:ika, Ltd. 1«* ... 

" —Loan. Trust, Etc.—
Agricultural Loan.................................
fanada Landed ................ ISO

... 176* ...

119*Twin City Extensions.
NEW YORK. Jan.

City Rapid Transit Col will spend $2,- 
250,000 for new construction and lm- , £,an- E^rmanent 

Erickson Perkins & Co. (J. G. Beaty) provements on Its system in 1912. Thin ! nfvwT.i 
wired : Stocks backed and filled all of expenditure will be taken care of thru 1x1™ Savings .. 
the afternoon, continuing under pres- , disposal of 81,000,000 ocmaoUdated bonds Hamilton Provl 
sure much of the time. Union Pacific and the remainder will be appropriated Huron ft Erie .... 
and Steel were freely offered on each from surplus earning®. do. 20 p.c. paid.
rally. The shorts pressed every advan- ---------- Landed Banking

1 tage. We think prices may work a Bond Market More Active. London a Can.
little lower for some stocks before to- The bond situation, which was dis- ...........

, morrow is over, but we would not buy appointing at the first of the year. Is 2, „c nail’d........
..except on drives. The short interest Is now beginning to give a better ac- Re»] Estate

Increased. count of Itself, and generally speaking. Tor. Gen. Trusts....... ;
- Chas. Hep4-4ft~\Co. to J. E. Osborne: (3 showing marked Improvement over Toronto Savings .......

There was a wtyXlmd feverish open- l lhe corresponding’ period for last year. Toronto Mortgage ... 1» ...
Ing to the market this mornlsg. due In Vrt,, in activity and strength. The Unlon Tru8t •”■■•••• 180 1,8 lw
part tc the liquidation of last week, market is Irregular, without m_.v Tjlt. 8011 *'
which brought in many early selllng.or- muoh movement either way, and spec- Can Ndrth Ry""
ders. and to Londonb, lower range of ula,Uon l8 quiet.^I. 8. Bache & Co. Dorn, cinnira i."
quotations. After the early flurry the ---------- 1 Dominion steel
market rallied and it soon became ei* Railroad Earnings. ! Electric Develop""'.'" 94
dent that there was no great supply <81 Increase. I Laurentlde ..........................
stocks for the hears to feed upon. Lon- jc<,r Pacific. December ..................pro.era Mexican Electric .... 8*
don was a seller, however. Bus!- (i0'„ from July 1 ..............................* 211.7)50 Mexican L. ft P..,..
ness was quite active. The leading C.P.R., net for December ................ 819,000 ; Penmans .....................
financiers are not pleased with the po- --------------- j ^orto Rico
lltical outlook and many are said to ’Decrease. | „taL10p'"'

pessimistic as to future market con- ' . l.j$lo jane'ro"'"ulllons. We should hesitate to recom- London Wool Sales. ! <Jo jRt mortgage.,
mend buying, except of special stocks. LONDON. Jan. 29.—The offerings at j stee’i co. of Canada,
unless In the event of weakness and the wool’auction sales to-day amounVd 
sudden break the oppoitun'ty for a time to 11.129 bales, Including a large supply 

..mniinr Closimr ni dull and of <”ros6brede. Competition was animated' ptoxed tempting. Closing nas dull and at nrhl ratee Americans bought light 2
heavy. - greasy, paving Is Set for half breds. The v» B ->v

sales follow : ao Or vix.
Victoria, 160 bales, greeev 8d to tod. ^ Z lÿ
West Australia, 9100 bales, greasy 6*d w "*

m 4» 1.900
107 107 ..........
1«* W* 300
53* 58* 300
78* 79 L360

ss
(29.—The Twin

3 Real Estate, Insurance aaS Fisa sciai159 Cotton Marketsateat Informatloa 
Cross Mines fra

U raker».130

JWl* I’.* MONEY TO LOAN74 75 ?29»73* ... <4* 309 GENERAL AGENTS 
Western Firs and Marine, Royal Firs, 

. 1 Atlas Fire, New York Und«towriters*i
have bees reduced $2,600,000 and the (Fire), Sprlngflleld Fire, Germsn-tAra- 
surplus would stand at 82,760,000, vghlcli erlcan Fire. National provincial Plata 
would wipe out the total capitalize- I °1*-»* Company. General Accident A1 Lleblllty Co,, Ocean Aooldent A Plata

Glaea Co., Lloyd’s Piste Gilaes Insurance 
Company, London A Lancashire Gusr* 
antes A Accident Co., and Dability In
surance effected. 2*tf
26 Victoria 81. Phones M. 582 and P. MT.

1X5 IX! Erickson Perltine ft Co. (J. Q. Beaty),
FO 14 West King street, report the following 

nrices on the New York cotton market :
Prey.

Open. High. LowdJloee. nose.
9.® 9.® 9.® 9.® 9.33
9.47 9.48 9.42 9.48 9.43 tton.
„ „„ . . „ . _ „ „ The figures given are an approotima-
®’7® !’2 î’S ï'2 Ï’S tk>n only, and ft Is not to be presumed

9.® 9.81 9.81 9.60 that the an rectors will
any such plan, etaee it Is In almost 
direct opposition to their Ideas, as evi
denced at the recent meeting. Now 
It Is likely that such of the snare- 
holders whose holdings average them 
more than par—end there are mans 

moving within a narrow range wltti such—would favor the adoption of me 
business on a small scale. Speculation is plan, 
generally described as In a waiting mood 
meanwhile prices are deadlocked at this 
level, with further advances opposed by 
the heavier movement and uncertainties 

to as to acreage reduction. Bearish opera- 
5- tone are not viewed with favor owing 

39 to the relative cheapness of the local con- 
115 tract market and the continued strong 

75 demand for spot cotton. The spot situa- 
142 tlon. In our opinion, warrants eonserva- 

■ all breaks.

2ft? 3i*SMITH 197* ... 
122* !”
138 A Steel ....... 24

do. pref .......
Slosa Sheff.

Steel ft Iron. 40 ...
Tens. Copper. 36*................ ""
U. S. Rubber.. 46* 46* 46 "is*

do. 1st prof. 1171* 110* 11014 1 
Utah Copper.. 53 53* 52*Vlrg. Car. Ch 56*................n <«
West Un. Tel 82* S3 32* 82* l.wr
H est. Mfg ... 77» 70* 6914 74)14 1 -vy)U. 8. Steel ... 63* 67* 63^ « "W

do. pref .... no* no* uo% 1Wi 
Seles to noon. 436,7»! Total sales, 582,- 

8vj a hares.

138 1,000
Bldg., Toronto 122* 82* 900

106 Mch. ..........
Vf> May ..
200 1 July 
200 Oct. .

8,90» Dec. ..

•4« 183 163
.. 15* la* 9.64 9.66 9.56 9.58 9.69

189 1W ... 9.87
... 9.96 1.96 9.® 9.» 9.8728 contemplatelto vm

nt Work 135
1ÏS COTTON MARKET STEADY.

t.K.C.CLAKKSON&SONStiens of

(ONTARIO
REFERENCES

28 2t Erickson Perkins ft Co. (J. G. Beaty) 
wired the following:

Little feature developed to-day, prices
iuu i v

TRUSTEES. RECEIVERS 
AND LIQUIDATORS

92* ... 92
92* 92* 92*
109 MS

MONTREAL STOCKS Ontario Bank Chambers
STREET
«TO— 29

I1BS0N & CO. »
CANADIANS l «VINO TOO HIGH.

MONTREAL, Jan. 29.—Sir Edmund 
Walker said: "We have passed from, 
a country noticeably moderate to one 
of feverish speculation and extrava
gant expenditure to the cost of living. 
This de almost as destructive to the 
fibre of a nation as crime. The coun
try that believes that permanent suc
cess is represented by moos/ wtil not 
survive.

"We must have respect or else we 
become simply one of those hateful 
oligarchies which disturb the stream 
of civilization." *

«* ... W*
>ECPPINE M7 to SCOTT

—TORONT

“W Can. Car .... °£ Ct"

do. pref .... 105 ................
Ckn. Cem .... 29*................

do. pref .... DO ...
■Ctfh." Cot., pf. 70 ...
Can. Pac .... 229 230
Cwn. Res .... 903 ...

I Can. Pac. rts. 8 8 7* 7* ?n
Det Elec. Ry 59 61* «T e9« l.W 
Dom. Iron, pf 104* ...

I Dcm. St. Cp.. 59 
Dom. Tex. Ce.11

do. pref .... » 100 
III. Trac.. pf. 90 ...
Mex. L-P. .. M ...
Minn- ft SLP. 110* ...
ML L.IT. ft P 195 ... .
Mont Cot ... 103 ...
N.8. R ft Coal 93* ...
Ctta U ft P «1 ..........................
R. ft O- Nav. 121* 121* 121* 1*1*
Rio de Jan .. 112* 112* 112* 112* *
Saw -Mass, pf K ...
Sbawlnlyan .. 126 ...
Fber. Wll., pf. 95 ...
Steel Co. of

Canada ....... 34 ...
do. pref 

Ter Ry ..
Win. Ry .......  250 ...

Banks—
Cc^merce ... 216* ...
East. Town .. 212 ...

210 ...
! Rovn 1 ...............  226 ...

_ _ . Bonds—
Pn«"®Bw Fsti. Con. Rub 96 ................

9 <s 33* ' Dnm. Cot........162 ..................
Z~__ _ Dom. I. ft 8.. 94 ................

Porto R'co ... 91 ................
30 19 217 : Quebec Ry ... 76*................

Sl:er. Wll .... 100 ................

Sales.. 92* tri
... 101*

SO ... SOROSS .. wo* ... iw* 
»* ... w*BROKERS

Li Stock Exchange. 
BOUGHT AND SOLI* 
Main 7390-7®!. 
p Street.

2» 230—Morning Sales— 
Maple Leaf.

25 a 84 
to à 98*
50 96*»

fS) tlve purchases onC.P.R. rts.

Liverpool Cotton,
LIVERPOOL. Jan. 29.—Cotton—Futures 

closed quiet; Jan . 5.36d: Jan.-Feb., B.3Rd: 
Feb -March. 5.7W; March-April. 5.37*d; 

J April-Mav. 6.39*d; Mav-June, 6.42d; June- 
h July, 5.43'Ad; July.August, S.44d: Aug.- 

, Sect-. 5.42*4: Rept.-OCL. 5,M*d; Oct.- 
£ : Nov., 5.3C*d; Nov -Dee.. 6.36*d; Dec- 
Si Jan.. 5.36d: Jan.-Feb., 1.26d.
•Î 1 Rpot—Cotton, good business: prices. S 
S : points higher. American mldMlitur. fair, 
*** *4od- good middling, 5.62d: middling.

5 *64: low mlddllnc. 5.2Sd; good ordinary, 
7-° 4.94d; ordlnarj’. 4.68d.

7* V
56* Ml* 56* AM236 t

European Bourses,
BERLIN. Jan. 29.—The bourse was 

weak to-day on persistent rumors of ; to 1s.
trouble, a It ho

Nfplselng.Commerce.
2 O 216* 

27 @ 217
.EGAL CARDS.

. Barrister, Solicitor, 
(Successor to

" «d

99 190 uIfJ
Russell. 
12 ® 102

20 6SnNew Zealand, 8200 bates, scoured ll*d 
to is 3d. greasy 6*d to Is 2d.

Cape of Good Hope and Natal. TOO boles, 
secured Is 4d to Is 6d, greasy 6*d to 10*d.

'•-International, polltlval 
t* the Teiwrto were denied.

PARIS. Jan. 29.—Prices were weak 
ch the bourse to-day.

Tor. Rv. 
to ®-133*

Burt.
6 <t 118*»

inda.
den.) Car. Land. 

10 « 155 LAKE SUPERIOR FREEZING.
DULUTH. Mlnn~Jan. 29.—(Can. 

Frees.)—Lake Superior Is believed to 
be freezing over rts entire area. If so, ! 
It will be the first time to tine mem- 1 
«ry of the white man.

The !oe field is now so great that 
open water can be seen from only a 
few points on richer shone. With Feb- ■ 
ruary at hand, and its flame as an lce- 
maklnr month, there Is great reason 
for believing the entire surface will 
become eo id.

EGAL CARDS. Can. Steel.
90 @ 83*

Con. Gas. 
5 @ 1Mi i Dul.-flup. 

: 1 @ 73 403<L, Barristers, Solici
te.. Temple Building, 
Block, South Porcu-

Crown Res. 
23 n 210

IXMX).
25 0 88* 1.

45 MONF-Y MARKET*.
Bank of England discount rate, 4 per 

cent. Open market dlecount rate In Lon- 
-/) j on for short bills. 3* per cent. New 

lrt I York call money, highest 2* per cent., 
S3 lowest 2 per cent., ruling rate 2* per 

cent. Call money at Toronto. 6* to 6 per 
55 cent.

ed

THE TORONTO 
GENERAL TRUSTS

CORPORATION

1—Afternoon Sales— 
P. Rico.
20 62) 76*
50 0 77 
5 7714

Nlplsalng. 
200 6 685 
35 0 690

Rio. 47)parliament for Oan- 
fnd popularly known 
the Imperial penny 
of baronet.

17» 0 112* 
10 @ 112* . 89*..........................

. lrt* 138* 133* 133*
C.P.R. rts. 

2 0 7*
/ Toronto Rail. ------------—

35 ffl 13314 Maple Leaf.
26 0 98*I FOREIGN EXCHANGE.Steel Corp. 

5ft 0 59
Wtn-itneg. 
30 e 30

SIX GOVERNORS FOR ROOSEVELT

NEW YORK. Jan. 29.—Six Republi
can gwernora are enrolled In a self- 
appointed committee to advocate the 
nomination W Roosevelt for the presi
dency, according to Gov. Walter R. 
ftBubbe of Kansas. The committee, 
unofficial but active. Includes: Govs. 
Baas of New Hampshire, «Aldrich at 
Nebraska. Hadley of Missouri, Glass
cock of West Virginia, and Qrboro of 
Michigan—«11 rated-as leaders of the 
“Progressive wing.”

43Molecns6. Pnulo.
3 0 190* Grain Growers for Ottawa.

WINNIPEG. Jan. 29.—(Can. Press.) 
—R. C. Headers, president, and R. Me- 
Ketirie, secretary, of 
Grain Growers’ Aeeooletiee, left for 
Ottawa to-day, to meet the minister of 
trade and commerce In connection with 
the grain bill now before the house. 
They „ were instructed by the recent 
convention to press for the acquire
ment by the goverrotent of all ter
minal elevators at Fort William, and 
Montreal

3! acts as Glazebrook ft Cronyn, Janes Building 
rtel. Main 7517), to-day report exchange 
rates as follows 1

—Between Banks.—
Buvers. Sellers. Counter. 

N. T. funds.... 1.64 pm.
Montreal fds.. Xle die.
Rter., eft days..* 31-32 9 
Ster.. demand .911-16 9 23-32 915-16 to 1-16 
Cable trans....913-16 9* 101-16 10 3-16

—Rates in New York.—
Actual. Posted 

485*
as

f />nn. r>rm. 
to @ ISO

1.0on

ADMINISTRATOR 1.07»
l.mn
7000

11,000

• • L the Manitoba-ft
wire. Dev. 
S3d0@92*z

’WMtV]
3-64 pm. *to* 
par. * to *•of Estates vzhere there is

appointed executors prefer not to act. *
OTTAWA

no will or where the 1.0»•—Preferred, p—Bonds. 6M 9*ijr
For the third week of January the 

eernings of the Twin City Rapid Tran
sit Co. were 8145.862. an Increase over

BRITISH CONSOLS.ç Toeovro WI1NNIPEG SASKATOON. !:* ! ' * * Jan 27. J«". 3 . .__ . _
ronsola. for account ......... 77 3-16 77 s.lfl the corresponding week of last Tear
Consols, for money ......... 77* 77 6-16 of 8455L or 3.22 per oent.

fs *i Sterling. 60 days’ eight.... 494.26 
Sterling, demand

j
487.40

/* i

\ ■

Erickson Perkins 
& Co,,

John C. Beaty
Members:

New York Stock Exchange 
Now York Cotton Nxebang# ' 
Chicago Beard of Trade

14 King Street W.
Toronto

Correspondence LrviuS
246

WE WILL LOAN YOU

One of Our Little Savings Banks
can PIace at your convenience ALL THE 

MONEY YOU WANT TO SAVE FOR FUTURE 
EMERGENCIES,.

Correspondence solicited with those who contemplate opening
new accounts. n

4%
Interest allowed on Savings Deposits, compounded Four 
Times a Year. Accounts are subject to cheque withdrawal.
THE TOIOH TRUST COÛTANT, LIMITED

» Cer. Mehmend and Bay Streets, Terente
RffilRVE «660.000CAPITAL SI.000,600 »4tf
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