will be made any
savé: you money.

UPIN

BALT STOCKS.

~ and the Hungarian
. change Bank, and )
. tions as founders have taken other im-

or¢upied with the mining carry

ard Stock and
xchange.

MsS, Barr-ster, S0
wganua, (Succe
i"adden.)

Copper Co., €
and the 1Live et
capitalized at -
ompleted, and &
known as the In

an autho

t. sl ,
while. not. a. com on
as the United States
tion, cofitrols the

y D d
these three Institu-

portant financial-eoncerns of Budapest
and the Hungarian province into the

" scheme.

It is planned to establish the new in-
stitution as a trust company, with a
capital of $1,000,000. Tts aim will be to
fcs'er ormmercial and-financial rela-
tions between the United States and
Hrngary, which have developed satis-
factorily in the last three years. !

The interests identified with the new
concern have no connection whatever
w'th the Hungarian-American Banl

establ'shed in this-city.some years ago, -

and which is to be liquidated in the
next few days. i
s e

Downward Trend to
qut;rcal Market-

C. P. R. the Special Target for Bear
Selling—S8ome Strong =~
Spots.

MONTREAIL, Jan. 9.—Prices on th
Mon real Stock Exchange to-day we
azain affected by the weakness in New
York and the general trend was down-
ward thruout, the losses being general-
ly small. ‘The ‘biggest net loss was
marksd up against Canadian Pacific,
which opened lower at 232 7-8, rallied to
232 1-8, and then féll back to 282 1-2,
a net losg of two points.

There was little selling pressure
thruout the list, however; and the vol-
ume of trading in Pacific and other is-

. sues were small, Dominion Steel Cor-

poration held up well in the morning,
but dropped to 57 3-4 In the afterncon,
a net loss of a point. Power was simi-

Jarly weak in the afternoon and was off '

to 194 3-4. Shawinigan, in contrast to
mo-t of the other specialties, showed
decided strength and was one of two
or three lssues to sell higher at the
;:Iose than at the opening of the mar-
ot : 3 % %

The volume of trading was small and
the market moved within a very limited
anpd narrow range. Apparently lecal

_traders were content to beat time while

New York was recovering from the
slump which sét in during the day.

C.P.R. Leads Decline
In London Market

S o o 3 .
American Issues Weak in
Country Exchange—Foreign
S=liing. '
*

Oid

e

selling” on account e
able circumstance not yet disclosed.
The copper shares made no response
to the December figures of the copper
producers, altho a decline In stocks of
the metal on hand of 22,300,000 pounds
was revealed. The effect of the report,
which was in Mne with expec
appeared to

the .copper shares went off with

k Test of the market at the close. The

metal .market continued strong. Ex-
ports of copper for Degember were the
largest on record, exceeding the ex-
ports of Decenvber, 1907, t%&m ous
high record month of 100,000 pounds.

During the lull in the stock market
thru the middle of the day there was a,
'renewal of activity in the Reid stock
and Rock Island preferred rose two
points. ~

| Another l_fg Road

To Tap Canada

Minneapolls and 8St. Louis Raliroad
Will Extend Its Lines to
Canadlan Border.

The Minneapolis and 8t. Louis Rail
way, which operates lines in Minnesota.
M s ouri, South Dakota, lowa and
nearby states, has for many years been
gseeking to extend its traffic system so
a8 to come in for a share of the traffic
from the Canadian Northwest to Units
ed States points, and has now complet-
ed arrangements for the construction
of a line to the Canadian border.

This i{s the announcement contained
in a circular issued to the stockholders
of the road, and which bears the signa-
ture of Newman Erb, the president of
‘th¢ company.

The road will also construct a branch’
line to connect with the Missouri, Kan-
sas and Texas, at or near Moberly, Mo.,
and the completion of these two lines
will give a north and south route from
Canada to the Gulf of Mexico. The
propo ed extension to our borders will
taxe about 18 months to bulld.
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DIVIDENDS

Record of United States Fell Below
Previous Years.

D s

during 1911, despite the fact that nvm-
erous corporations increased their dis-
bursements during the year, were not
up to the record of the two previous

9.—The supply of
rates

LONDON, Jan.
money was smaller and discount
were firmer to-day.

Traders on the stock exchange were
over
and bus'ness was slack with an irre-
g lar tenden~y. British shares were
weak on fears of a coal strike, and
relliny by Paris depressed foreign se-
curities, but Argentine rails{dnd rub-
ter and Marconi rhares were firmer.

Am rican securit’es opened quiet and |
were unchanged, but‘later in the fore-
rgon prices decl'med under realizsng.
Canadian Pacific was weak and led the
downward movement. In the afternoon
Berlin and Wall-street selling’ caused
gd‘(tilxionaL losses, and the market closed

vears. They were, however, in excess
of the dividend payments of 1307 and
1808. The amount of dividends paid by
the principal railway, industrial ana
public utility corporations during the
past five years, based upon monthly
forecasts of The Wall Street Journal
wasg as follows:

v snasheses s $599.091,911

ees.. 155,458,000,

608,362,000

A T g ... 526,327.885

Sl R s DS 04104
Many of: thé increases in rate of
dividend as well as the resumption of
dividends tgok place during the latter
part of this year, otherwise the total
disbursements would probably have

exceeded that of 1908,

January Dividends Should ba Invested in Our

GUARANTEED MORTGAGES

Netting 5%

Per Annum

THE TRUSTS AND GUARANTEE COMPANY
LIMITED

] 46 King Street West

. o

Toronto |

e .

PTHETC TG

~ Any Moment—General List
Merely Holds Steady.

. World Offlce, "
Tuesday Evening, Jan. §.

_and W.nnipeg Electric proviued the oniy -

: tations,
have been discounted, and’
. than holding its own under a decidedly i

]- 5 Tract.on Issues Easier, .

Total dividends in the United Stateﬂ

counsel a waiting attitude.

I8 TORORTO MARRET 2

150 Paulo the Only Weak Spot of]

The South American traction -issues

interesting spots in the Toronte stock

exchange to-day, the remainder of the
speculative lst doing nothing more

;apathetic trading movement.

There was no speculative enthusiasm:
in the market at any time, and prices.
in the majority of instances gravitated
within an. extremely narrow. range
around the levels current at the begin-
ning of the week. In most instances,the
dealings were too restricted to permit
of any breadth of operation, conse-
. quently there was no incentive for pro- |
fessional ‘traders to work either way @
for small turns.

Both Rio and Sao Paulo demonstrated
e weak undertone, but this was much
more pronounced in relation to Sao
Paulo than the former security. The
| dealings in both instances were of small
volume, but there was a decided fall-*
ing off In the demand for Sae Paulo,
and inrconsequence the price sagged -
whenever offerings put in an appear-
ances The quotation dropped a full
point during the day, the low figute
‘being 187, and the close at 186% bid,
1871 asked.

There was no selling of any weight
in Rio, and the stock moved In an
apathetic manner all day, the price be- |
ing shaded to the extent of an eighth
at the close, when the shares were on
offer at 114, with bids a fraction lower,

General List Firm,

The only other securities to come in .
for any special attention were the Rus- .
sels and the Mackays, The former held ,
its advance of yesterday without an:v',
difficulty, and closed about on a par
with last night. Mackay common open- -
ed half a point lower at 77, but regain- |
ed all its loss and a quarter point addi-
tional at 77% during the afternoon ses-
sion, closing offered there, with no bids
in evidence. :

The general list was quiet in the ex-
treme, and the market closed with
none of the vivacity which marked the
dealings a short while ago in evidence
Public interest in the speculative
movement has ebbed considerably
since the first of the year, and pending
the inception of a new line of trading,
there is no likelihood of any immediate
{'impm\'ement in the trend of prices.

| ON WALL-STREET.

Frickson Perkins & Co. (J. G. Beaty)
wired: Stocks sold off sharply in the
last hour and closed near bottom. The
bref rally at midiay was spiritless
ard showed that financial interests did
ro* want to take any more than they
had to. The dying out of the Equitable
fire, wth pro-peect that it would be
aue~chel before meorning, did not helo
sentiment. Neither did the very fa.
vorab'e copper report, showing a de-
crease of 22,000,000 pounds in stocks on
hand. The fact is the market had gone
$tala and public absorption of stocks
f r some: days has been on a small
g~ale. Until prices look attractive we
do not look to sée much further ab-
sorption.

.Chas Head & Co. had the following:
The e was a feel'ng of depressionpre-
vailing in the exchange this morning,
due to the fire in the financial district,
whi-h will dowbtle-s entail a loss of
many millions. A great deal of incon-
vep'ence was occasfoned by the fire
11 @ prevent'ne access te many banks,
trust companies and -safety deposit
vau'ts, both in and near the burned
b1'ld'ng Business, however, was half!
hearted and there was no snap nor en-
thusa m- F nal orices were irregular,
gerer-ally at a fractional recovery from
lowe t. Rumors of general strike on
we 't rn ra'lronds were current, which
doubtless causad the weakness in Union
Pae fic. The outlook seems uncertain
for the time be.ng, and we should

Twin City Earnings,

The earnings of the Twin City Rapid
Transit Co. for the last ten days of
December were $212,983 or $181% in ex-
cess of those for the corresponding per- l

s fod of 1910,
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Rio,
185 @ 114
Rio rights.

u1 80c
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Bonds ard Stocks
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on Commission

A. E. AMES & CO.

53 KING ST. WEST
Membérs Toronte Stock Exchange.

Can. Per.
%3 @ 1M
Tor. Mort.

Fealiakl

o —
- L :

gl

b gz

!

TORONTO, - - CANADA
®

=¥ §

B

grer

tern
"4 & wucc---

Nor. Pac.,
Penna.‘?: e ..x.g...

pref. ...
West. Mary...

—Industria g—-

Allls Chal, ...
] Cop,- ..
m. Ag. Oh.,
v it B...

| Amer, Can. .,

3fs

§

" Rubber..

x goug zuds et

-3

£8,
£

$
s

1

Sl

3
%
=3

5.
£

% 14

83 |

gm : gt ‘a-‘
mg&ﬁa ¥ 4_:“_:'; E .  O 5 r

to issue on application drafts.on the principal cities and towns.

s equipped’

§

of the world, drawn in the currency of the country in which

| the drafts are.payable. ,

Shon ob Danking Tue

,;

.
o
.

iEg enE
¥

.

A

1

%5

w5 6% N & 1
% 8% 1000
Li%

ref. ... ?“1:3 gg‘
M il
i 6%

56
12

38%

48

% 6l
12:4

% 8%

ist pr.. 110% ...

Steel.,..
pref.

67

67

.« 110% 11

0% 69 6%
total, 472,400,

o9
. 10834 108%
106% 108% .......

e

e vy

143
5lia

143
Gl
Hh UWh ...

eeaana

Pesenre

200,
: ’,m

240

400
1m

200
’ 100

see

103% 1035%

and a. y aecu L

5% 5% 4001 is predicted for 'this market. .
300 advise caution in buying,
4% 47%

657 66

110%5 110%

.. 5% 5%% G6% 56% 18,200
523 “ 100

Biss W W%

MONEY MARKETS,

Bank of England discount rate, 4 per
cent. Open market d’scount rate In Lon-
don for short bills, 3% rer cent. New

1 York call maney, highest

2%

per cent.,

lowest 2% per cent., ruling rate 215 per

cent,
cent.

Call money at Toronto, 52 to 6 per

FOREIGN EXCHANGE,

Glezebrook & Cronyn, Janes Building
(Tel. Main T517), to-day report exchange
rates as follows :

~DBetween Banks.—
Buyers. Sellers.

N. Y. funds..., 3-6 pm. §-64 pm.
" par.
829-32 9

Montreal f'ds..

Ster., 60 days..8%

par.

Ster,, demand..919-32 9%

9%

Cable trans....911-18 923-32 10

—Rates in New York.—
Actual.

Sterling, 60 days sight
Sterling, demand .

483,
486.85

Counter.
5 to!
15 to g

9%
10
10%

Posteaq,

Tractions in London,

The southern
quoted as foul

8

traction

issu

s weré

'+ ire London market

(Toronto equivai«nl) -

Sao Paulo

Jun. .
Ll - \sk. Bid. Ask.

121

Mexican Power ......

86% :
Rio bonds .............301.07 10L57 101.07 101.57
Mex. P, bonds.........

snsinadenssiv 1N 190
Rio Janelro . .seieee-. 113%
Mexican Tram. .....

14%

Jan. 10.
i i
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90| Wriexson Perkins & Co:-

| sentiment mixed. T 1 cam
lg%'i apparently based og’ig:‘ RWM

;) setbacks.

L5600} bales as half-bales, at- 14,382

Erickson Perkins & Co. (J. G,
14 . West K street, e fo
prices W‘ on 3;&. 'Nowi!‘o?k" veottonuf

%
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SLUMP IN COTTON
win taken ai fndteat-

By
9.

wired : ;
The census peport

| mercial bales, and was followed by heavy
| selling. Another bearish factor was the

{untavorable turn in the Hnglish labor
| situation, where a continuation of the
; strike is now regarded 1&7 Local |
spot interests checked , decline, and.
- Glosing, ‘.'_ﬂﬁl;‘

prices ralifed towards

heavier northern wmill . and the

9 i it

& waul

N e o

Cotton ‘Reports,
WASHINGTO,~, Jan. 9.—In a report is-
sued to-day, the census bureau places the
| quantity of cotton ginned from growth of
| 1011, prior to Jan g:lll;u
s

against 11,000,000 from growth of 1910, and
9,647,327 from that of ., The corrected
‘statistics to Dec. 13 are 13,769,906 :
European Bourses;
BERLIN; -Jan. 9~—Prices opened
weak on the bourse to-day. Later the
market was supported and the losses
were' recover : 403 g
PARIS, Jan, 9.—Prices were irregu-
lar on the bourse to-day,
Decrease in Copper Stocks.
NEW YO Jan. $,—The tigures of
the Copper Producers’ Assoclation pub-
1ished to-day at !‘Waw York showed cop-
per stocks of 89,454,695 pounds on Jan.
1, against 111,785,188 -pounds on Decem-
ber 1, a decrease of 22,330,493 pounds for
the month. . ik seh 5

DIVIDEND NOTICES,

| This Bank has unexcelled facilities for handling

out:the
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; Railroads Lose Again, i
WASHINGTON, Jan. 0.—The sus;
preme court to-day reversed the decls-
ion of the circuit court of appeals for
the eighth circuit in the case of the.
inter-state  commerce commissiony,
against the Great Northern, Northern
Pacific and Union Pacific Railways, in.

e e

Rallroad Earnings, :

Jersey. Central, No ber In?;;l
e o - ral, vem vossaensre 'y

do. . trom July 1 iores D8 7

BRITISH CONSOLS.

% Jan. 8. Jan. 9
Consols, for monev....... 77 1-16 78 15-1¢
, for account...... TT% 711-1%

o
DIVIDEND NOTICES, =

....... anvinse
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The

Notice Is hereby gi o g Rt
31lst January, .:lgt ¥ .,;‘J

this City, ang at its B
ebruary; 1 10" ]
o ;u. to &rxoﬁ'a o

quarter ending
‘Head Office In
945 The_Annus
of the gtn nk in Tor
noon. By order of the Boavyd,.. - .

Toronto, 31st December, 1911,
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" QUARTERLY DIVIDEND KOT CE No. 85.
ven 'that a Dividend at the rate of Thirteen Per Cent.
on - mmﬂﬁ‘%’u

BANK of Galiadé

&3

this Bank has been declared for the
Soés. b end sfisr Thursdsy. (e R "
o, ‘and after Thursday, 3
uuihrd of 20th January, Iolz.y », :
will be held at the Head Offics?
ruary next; at ;} o"zm‘

GEO. P. BCHOLFTELD, =~
3 General
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