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.Y* Market Proves Vulnerable to Pressure—CP JR. off 3 Points1 11

il

Big Fire In Wall St. District 
Depresses the Stock Market

2

SION 1IMPERIAL BANK OF CANADA THE aCANADIAN fl
GOVERNMENT

MUNICIPAL
CORPORATION

M |Canadian Bank of Commerce illKj
(ESTABLISHED 1870).

HEAD OFFICE TORONTO. ■w«6,000,000.00 
6,996.900.00 

., 6,996,900.00
............... .. .......................................... .. «72,000,000.00

DRAFTS, MONET ORDERS AND LETTERS OF CREDIT ISSUED
Available I» mmr part •< tka Werld. Special Attention Given to CoUactlaaa.
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PAID-UP CAPITAL, $11,000,000 REST,BONDS
Yielding 4 to 6H per cent.

Write tor On* Lists

000,000Two Sharp Bear Raids oa Îrices Successfully Carried On—Specula­
tion is Comatose Condition Thruost

IH

Drafts on Foreign Countries II■’-‘vJ
WOOD, GUNDt & CO.

tendon, ins.
NEW YORK. Jan. 9—Two short, 

sharp bear raids depressed stocks to­
day. At the opening and again Just 
before the close the market was attack­
ed savagely. Both times prices gave 
way quickly, and on the slump In the 
afternoop Union Pacific sank more than 
four points below the previous day’s 
close. Reading and

CANADA’S VETÇRÀN BANKER.Toronto, 6 in.
' utf

toSAVINGS DEPARTMENT. _
, late rest Allowed en deposits at all Branches of the Bank throughout the

Dominion of Canada. IS
Every Branch of the Canadian Bank of Commerce is equipped 
to issue on application drafts on thé principal cities and towns 
of the world, drawn in the currency of the country in which 
the drafts are. payable.
This Bank has unexcelled facilities for handling every descrip­
tion of Banking Business throughout the world. 136
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Bill-German Steel Trust 
May Plunge Into War

THE STOCK MARKETSÿ «mCanadian Pacific 
’also developed acute weakness, losing 
three pointe. Many of the other lm- 

I portant stocks, Including Lehigh Val­
ley, Southern Pacific, United States

Camoalan Inévitable If Steel, American Smelting and Amal- 
FHce-Cuttlng campaign gamated Copper teU back one to two

Renewal of Agreement la pointa
Not Made.

thange

"oronto s*y
ttfcTORONTO «TOOK EXCHANGE ’ifTORONTO STOCKS 79 306% 16 9 133 For SaleNip.

16 6 8.75 4:-Can. Steel.
n® 90%

—Afternoon Soles.— 
C.P.R. rie. Russe,!.

33 @ 8
10® 7%

S’
Ask^BW Ask!1 Bid.

 ̂ ... JSSt^SstSSSnSt (■ SH l’jSÇÎ:::!* Ï * »BERLIN. Jan. 9.—Serious  ̂dlfficulties y,e outburst of activity at the opening B. C. Packers A.............. 88 ... **
have arisen in connection with the pro- ,t subalded Into a comatose condition. da B. ............................ 108 98 M* •*
posed renewal of the German Steel trom Whlch It was not aroueed until do. common ..............
Trust. which exolred by agreement to the heavy geuing was resumed ahortlv Bell Telephone ............ 147 ... M7 ...
December. Negotiations for the pro- ̂ fore the cloae. in lte dull condition Vyf f’. ?.’.???*............ u?
longatlon of the combination have been the market was no match in point of ./jo. c^er^com’29%
upset by the lnsletence of several 1m- lntere8t tor fire, which burned all £^*{Ved
portant mills upon larger percentages day long ^ the Equitable building, a can! Gen. Elec................U4 ...
of the output few hundred feet away. The fire was Can. Mach, prêt .... 94

The trust while, not. a combination ot substantial assistance to the bears. Can. Loco. com..
In the same sense as the United States Reports cabled to London early In the do. preferred .
Steel Corporation, controls the German day caueed some alarm among holders C. P R-
steel actuation In a much more arbl. ^ Amarlcan eecurltlee and prices were I—rov nâw «m 
trary fashion. It flxM prices, regulates depressed. Traders took their cue SIR EDMUND WALKER °do ^rl7
sales, and limits production In a man- trom L<md<m when the market opened. - SIR EDMUND WALKER consumers' Gee
ner wbkh leaves the consuming public and stocks. The decline was hast- President of the Canadian Bank of Crow's Nest ... 
quite at Its mercy. If the efforts to- ened by geiung orders from interior Commerce, the annual report of Detroit United ....... ••
TiœrSfsl F~1 ar.éw~eee • jgrtr.a _

SsSSS ,n,TurT|C tonqivp fggSgz?*- ~'é
rtan Commercial 'n ed to the confusion. After the stock fl | ML I *U I UliUlllU Laurentlde com..............•• ’JL, ’U Pref. ... 101% 1U% loi% 101% 2u0 c*n- Pac..........233% 232% 232%
New York in connection with the ee* exchange governors ruled thgt delivèr- Sup* Corp....... ^4 AtL ^(>>ast ... I3d^- 133% &jo ^ do. rghts ,. 8% 8% 8 8
tabl shment of a bank with Hungarian ,es aaed not bemade to-day the tone of x III Tfl fl nilTfl IIIDVCT M*ck*y common ....... 78* 77% Tl% ... B. A Ohio.... 103% 1<L% ioj% 1«44 M»i ?***•*• '«». e« 7» 70 «% «9% iso

sawtfS«vB5 IN TORONTO MARKET f I 4-k a> *
t0_®; ^uc^essful . R k clflc wae an unsettling factor. It* pre- ------— Mexican L. & P................ * ••• 86 Chic. at. W... 18% ... * "foS 1U. Trac. pr.. 8J%.... ™ «

The Hungarian General Credit Bank ofnitate fall at ‘the end of the day aerv- _ , do. preferred ..................... . ••• . Chi. MIL A at. 100 M.L.H. & P.. .m' l«6 isiv ieia
has entered Into an agreement with the ed tQ aecentuate the weakness which It §|q Paulo the Only Weak Spot of Mexican Tram..............i*|u 181 ijlu 121 Paul .................108% 100 108% 108% 5,000 M»nt. Cot. ... 101% ... ... ...
Hungarian Commercial Bank of Pest hM exhibited so frequently to recent J . Montreal Power ....... 1M% lw% Del. & Hud... 168% 168% 168 168* w! Laurent.de ... 1« 156 156 156
and the Hungarian Discount and Ex- Variou”explanations are ad- AllV Moment—Généra L St “if p- * S-8.M........... 136 18* 136 134 : & r. Q„ 2i% 21% 21% 21% MO Mont Tel. ... i*«% ...
change Bank, and these three lnstitu- of the action of thU market 1 momeni uoiiara. >- Nay. ......... 14» 148 , do. pref. ... *4% *3% *3% N S: Steel *
tions as founders have taken other im- jeaderf the most common being “inside Mere|y Holds Steady. picffl^BSrt^Sn!"!: 40 -38 40 38 Erie ' * ‘giu iAu. ‘iiu ilS tSStwY“r ' S^“*
portant financial-concerns of Budapest on account of some unfavor- J di preferred ........... 90 88% 90 88%, db® ïrt'eB™ ÜÎÜ 2<H4 3014
and the Hungarian province into the ab,e circumstance not yet disclosed. * Penmans com. ......... . 69% 59 60% j do. 2nd Ppr.. *1%.!.' ™ Saw.-Mee pr." U

SK.W'^ Ï “■•n’.S.’SS.rir; * «, i— -■xrW.Taic:: ’ ?? t. s : J g» g» S» 4S!is& ■■■ ••• ■•••
freer commercial and financial rela- d<?2?to0 OMrounds and W.nnipeg Electric proriued the on.y Rio <Hjn<6ra ..................D4% 114% U4 113% Lehigh Val. .. 183% 184% 182 182 3,200
tions te.tw®e.n. the United States and wm hThe effect of’the «port, interesting spots In the Toronto stock Rd* 1W M» M.. K AT"; ^ Toronto Ry. .. 13*% ..." ..
fartludlv the last three vears wh'rh was in Une with expectations, exchange to-day. the remainder of the Russell M.C. com..... 90% 8*^ — W*. Mo- Pacific .. «% 39% 39 *39% 2,” Winn. Ry. ... 260 ................
factorily in the last three yeanu______ appeared to have been discounted, and speculative list doing nothing more do. preferred .............-W 106% ,1OT ... , Nat,. Rys. of 1 1 Rio rights ... *"% % % % Ml

The intwests identified wlth^e new tW shares went ofT with the than holding its own under a decidedly j ......... S’4 ” M4 ü! LMex. 2nd pr 35% 36% 36 86 300j- Banks :-
w th6rtheh Hunrarlan-Americanh Bank rest of tlie market at the clow. The apathetic trading movement gf. L. A^ Nav.V.i 94 90 » 90 ■ N y‘ n" h'" W 1W 166,4 1,600
T.,lhK,.IhtriFame vJLra =eo' metal market continued strong. Ex- There was no speculative enthusiasm |ao Paulo Tram................ 1SS 137% 186% A Hart H' im SjLSj*’ ” SÎ

li ^tQ be1 n'nuidated in the PCrU of copper for December were the jn the market at any time, and prices a Wheat com................. - 77% 77% 1 N%., Ont". H........................... 100 Merchants’ "" im 198% 196 198%
next 7ew davi «outdated in the largest on reoord, exceeding the ex- in the majority of Instances gravitated steel of Can. com....... «... 36 | ... n% ss% 38% ”8% w S 206 ^ ^
next few daj . _ ports of December, 1907, the previous within an extremely narrow range do. preferred .........  -r 90 rtt., 9014 N. & W........... 110 110 109 1» L30O Montreal ..... >47 248
tn 1 <ti 1 . h%h record month' of 103,0Û6 pounds, around the levels current at the begin- Toronto Railvmy .......ra* ... Nor. Pee., xd. 1.6% Lo% u.luu ........... Nova Scotia .. 277 ,..

Downward Trend to ^^TL’ÎS?„l?ïr££’,S&2?£“:■£.» ::: SIB «5,823*..:::::::S ::: ::: ::: 4
Montreal Market STKJf S2S,*jS.e6LrSi ZSS,W5-1»«SÆ!ggSL^iÊE» » éirtir $ ® §sa?:.rff*::: ::: ::: 8

fessional traders to work either way : ^ ................... ...8.80 8.76 8.10 J.7| 2nd prêt. ... 40%............................ ........... Can. Con, Rub 88 ... ..................... 1.000 output of the chief stiver producing -
for small turns. Nipisslng Mines ........ t.tO 6.75 «.65 *.46 South. Pac. .. 110% 110% 103% 1«% 4.200 Dorn. 1. A 8.. 94% 96 «% 94% 3,000 countries, America Mexico and Can-

Tract.on Issues Easier. ! Trethewey ...................  75 70% 76 <0% South. Ry. ... 28% 38% 28 28 4,600 M.LJH. A P- 101%.......................... 2.000 itoLatiahoWkiSku IbSSls^w cmS.
Both Rio and Sao Paulo demonstrated -Bangs- do pref. ... 70% 70% 70 70 /m ‘ Penmans .......  96 ........................... A*»is15SiSSs5*,,S'BE=il ï*s&r. ?*.«.“».?» s!B5zv6 ::: ::: :::. **

MONTREAL, Jan 9-Prices on the I i^hoto int^nces were of eJati Imperial ........................  228% 227 227% ... Union Pm. ..5 ,1*14 166% 166% 52.600 Canada ....... 99%..; .............. 1,0» of the world. While the actual ton-*
MONTREAL* Jan. 9. Prices on thy x - dealings in both instances were of small Me{:cllante- ................... ls6% ... 199%... do. pref. ... »2% »-* -w ------------ nage of ore shipped from the Cobalt '

Mon real Stock Exchange to-day we» volume, but there was a decided fall- Metronolitan ................... 197 ... 197 United Ry. In. . : .-.an, i..,: 1 ,r 1 ;..... i-asaii mines shows some decrease aa comnar
again affected by the weakness in New Mlnneapolle and St. Louie Rallreed Ing off tn the demand tor Sao Paulo, Mo!gons ............................... 2(B% 206 ... Company ... M ... ... ... 100 _ _ , ed with last year, the stiver production"'
York and the general trend was down- „ E,. and in consequence the price sagged Montreal ..................... ; ... 244 ... 244 Wabash ...... 7% 7% 7 7 2» 14.-2— X7T- —f_-4.— „# ,he camt> is Laraer mnre a
ward thruout. the losses being general- Will Extend Its Lines to whenever offerings put In an appear- Nova Scotia ....................... «% - **% »”<•••• «% U% 18% tt IM UOttOIl MaTKCtS I
ly email. The biggest net loss was Canadian Border. anca The quotation dropped a futi OtUwa ................................. ** • - ** ^eet. Mary... 68% 68% 56% 66% 3,aw | bSSo^fliM XstiSL »
mirk'd up against Canadian Pacific, ---------- poinT during the day. the low figure ....... ............................................ ^ i -Industrie »- f 1 ■ ■-■,=as=a.1 ^vl^in^Uh t
which opened lower at 232 7-8, rallied to The Minneapolis and 8L Louts Rail being 187. and the close at 186% bid. .|^«rd ^ _ a» iS% Allis Chal. ... 1% 1% I 1 300 Erickson Perkins A Go. (J. G. Beaty). Losing to the futm^ thL n^ri^f
233 1-8. and then fell back to 282 1-2, way, which operates lines In Minnesota. m% asked. Traders' .......................... 144 ... 1*4 Amal. Çop. .. 66% 66% 64% 66 12,800 14 West King street, report the follotvmg does not offer an attract I
a net loss of two points. M s ouri. South Dakota, Iowa and There was no selling of any Weight £rna°n ..Ï.Ï." ..Ï.Ï.Ï.'. 14» ... 148 -<m- Ag-Ch.. 63 ....... prices an the New York cotton market: proph^y toe Cwïa ST

There was little selling pressure nearby states, has for many years been ln Rl0, and the stock moved in an , Un on " " Etc _ " ^ _ _ h r _ Prev. ’a Û
•thruoMt the list, however, and the vol- seeking to extend its traffic system so apathetic manner all day, the price be- | AgriculturaiLi!^anT... .! ............... » ... pref.* ,V. liK 81% 81% 2!W0 Jan ^lfi* **8*20 tk010»^ ms to be Jenera^admttted1 tiJt
time of trading In Pacific and other is- %ag to come in for a share of the traffic jng shaded to the extent of an eighth çanada Landed ......... 1®$ 142 i<>8 iti Qgj- ^ p. 5^14 5^^ 53z 53 j q^o March........... 8.35 8.37 8.26 9.31 9*45 the ultimate effect of the i>resent no
lues were small. Dominion Steel Cor- from the Canadian Northwest to UnlO at the close, when the shares were on Canada Perm....... . 176 JJi, do. pref. ... llb%........................... ’100 May ..!!!!!! eifil 9^53 9.42 9.47 9iô9 litical disturbances will be <xf a more
poration held up well In the morning, ed States points, and has now complet- offer at 114, with bids a fraction lower, central Canada ................ 1*7% ... 1*7% _*V Cot. Oil.. 46% 46% 46% 46% 200 July ........ 9.60 9.66 9.63 9.68 9.70 enlightened and progressive poUrr?
•but dropped to 67 3-4 to the afternoon, ed arrangements for the construction i General List Firm. colonial Invest ............... 7o ... To Am. Ice Sec.. 18%........................... 100 Oct. ............. 9.73 9.77 9.W .9.71 0.85 whl!L lM>1 A
a net loss of a •point. Power was slml- of a tine to the Canadian border. The only other securities to come ln ......... ... imj$ 131% Am. Lin. pr.. 33% ••• ••• _ 100 • ■ and with -the opening un of the «tails
larly weak ln the afternoon and was off This is the announcement contained for any special attention were the Rus- Hd™ UV„^ Daid ..". ... 1» ............. tS" s^elV^' S4U 73 71% 71,4 SLUMP IN COTTON try toy the railwaya^a^arger demand "
to 194 3-4. Shawinigan. in contrast to in a circular issued to the stockholders gel8 and the Mackays. The former held , Huwn t 8^!)": “i 208 .i. 306 ££ fa,, ,1“ bLUM V IW W MUPI ^ Bto before th^f^ondlS .
mot of the other specialties, showed of the road, and which beers the signa- its advance of yesterday without any, do. 20 p.c. paid..— — ................ J9® Am. Tob. pr- 102% 102% 10 j' lft>^ tuO Erickson Perkins A Oa (J G Beaty) AC« attained, temporary developments
decided strength and was one of two ture of Newman Erb, the president of difficulty, and closed about on a par ' landed Banking .............. 1JJ ... 1» Anaconda .... 37% 37% 36% 36% 2,tu0 ” PerUns * c®‘ ’ 8etty gj, quite as likely to prove^irnfavorv
or three Issues to sell higher at the th< company. with last nighL Mackay common open- London A Can......... . ... U6% ... 116% Beth. Steel .. 81 ... ............... wired , . . ^ v
close than at the opening of the mar- fhe road will also construct a branch ed half a point lower at 77. but regain- ; National Trust ................. — — ••• do. pref. ... 61%........................... ....... The census report wae taken as indidat- theto weeklv letter Wnraal
ket. line to connect with the Missouri. Kan- qd all Its loss and a quarter point addl- Ontario Loan ” Cent. ^eatt... 18% - W ing » crop of nearly sixteen mllUen oem- ^ A Co. W7 The tLe^Tttoi m2?"'

The volume of trading was small and sas and Texaa at or near Moberly, Mo. tional at 77% during the afternoon ses- Estate .......................................... . Con (fas142% 142% 141 l*l% *2qq merclal bales, and was followed by heavy ket keep# fairly good, not-wUhstandto» '
the market moved within a very limited lh® a^,d°eouto^tRe from flon' goring offered there, with no bids Tor Gen. Trusts..............  178% ... o78% me." geeur." — 31%........................... ' Sooselling. Another bearish factor was the that the holidays here and those
and narrow range. Apparently local will give a north ana •outn route trom in evidence. . Toronto Mortgage ••• —• 130 ... 130 p.-iec I6i’\4 15S1» 156U 2 4uo i .«.....«wu t,,r. 4_ Tr„1eh_- India connected with the imnorUitraders were content to beat time while Canada to the Gulf of Mexico. The The genera! list was quiet in the eg- Toronto Savings .... IW* ,3£> g. N. Ore Cer. 41 4ivl 41 41 ........... unfavorable turn to the BngUeh Ubo vijB^ hsve Relocated buein^ee. ^Thl
New York was recovering from the propo ed extension to our borders will treme, and the market closed with Union Trust ................ 1*> 1® 1,0 int. Harv. ... 108% 108V4 10S% 108*4 403 situation, where a continuation of the tone Is notlceaible the mom ^
•lump which set in during the day. tane about 18 months to build. none of the vivacity which marked the —Boras.— Int. Paper ... 9%............................ 1<X>, strike Is now regarded as likely. Local «- ^ usual tlsht at th* rinlî

dealings a short while ago ln evidence* Black Lake ... 31H .e, MH I^aclede Gas .. 107 107 106% 105% ........... spot interests che-CKed the decline, and f t.^ SShaSur
FhTb lc interest in the speculative Can. North. Ry............. W ... lw >Mackay Co. .. 78 ..............r ... 200, prices rallied towards the closing, with t)U?to<p

hi "bbed considerab'y Dom. Canner..................................................... do pref. ... 63 .......................... 1001 gentiment mixed. The bull campaign in for general purposes bave been-
th. vear and nendtoe Dominion Steel ................ 93% ... 93% Natl. Biscuit. 143 143% 143 143 400 i apparently based on the prospects for ; held to abeyance during the equeesf ;

rtocb the first of the yean and Penang Electr!c Develop.......... 90% ... 90% 90 Natl. Lead ... 51% 63% 61% 61% 1,6007 heavier northern milt takings, and the for delivery and the abnormal prices1'
the inception of a new line M trading, Grenade ..................... . 108 . 108 North Am. ... 76% 76% 74% 74% ........... I continued heavy demand for exports. | whloh aooompe.nled It, and now a good

, there is no likelihood of smy Immediate Mexi.an Electric .... 87% ... 87% ... Peo. Gas .... 103% lOi 103% MU% 70) Meanwhile, hedging Is going on 1» March, 1 d»=1 at abwymtion Is going oil
1 improvement to the trend of prices. Mex can L. A P......... » 92 91% 92 , 91% pull. P. Car.. 160 ........................... 100 and a steady accumulation ef low grades which affords a. hasts; to the*rrrarlr*T‘7

■ Penmans ................ 96 ... 96 Ret». 1. A 8... 25% 26% 25% 25% 400; to predicted for this market. W* would alhtîfln 4h,
Porto Rico .................. 92% ... 92% ... Tenn. Cop. ... 38%........................... 300 advise caution in buying, except on sharp th« ^^1® <*-
Prov: of Ontario................ 101% ... M% u 6 Rubber., 48% 48% 47% 47% 1,103.; setbacks. the week, tout they do not indicate:;
Quebec L.. H. A P... 80 ... so ... do. 1st pr.. 110% ... ... ........................... ... ......... weakness so much os a return to a

do. 1st mortgage... 100 99% 100 99% u. S. Steel.... 67 67% 66% 66 99,800 Cotton Reporta. more natural level at which China

t&ngU-sziiL-". •«* ::: S» A C ’»« *S JÿSSZSrJSi ÜSXSZ2& SUStAr** •
« » m iS

West. Mtg. ..69 70% 69 69% 1.500 baies as half-bales, at 14,332,756 bales,
Sales to noon, 176,709; total, 472,400. against 11.000,000 from growth of 1910. and

9,617,337 from that of 190». The corrected 
statistics to Dec. U are 18,788,906.
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In London Market

1911 DIVIDENDS tNOAN &
H Stock Exchange i

Hvrcupiue Stocks.
iKfcir - toko.nti

Record of United States Fell Below 
Previous Years.

:Total dividends to the United States 
during 1911, despite the fact that n"m- | 
erous corporations increased their dis-
bursements during the year, were not Erickson Perkins & Co. (J. G. Beaty) 
up to the record of the two previous wired: Stocks sold off sharply in the 
years They were, however, in excess lart hour and closed near bottom. The 

LONDON, Jan. 9.—The supply of t^é dividend payments of 1907 and bref rally at mid lay was spiritless
money was smaller and discount rates 190g_ The amount of dividends paid by a^d showed that financial interests did 
were firmer to-day. the principal railway, industrial and r-e> want to take any more than they

Traders on the stock exchange were pubuc utility corporations during the had to. The dying out of.-the Equitable
occupied with the mining carry over t flve year8, based upon monthly fi e, w th pro peot that It would be
a-^d bus nes« was slack with an trre- forecaïts of The Wall Street Journal oue'chel before morning, did not helo
g; 1er te-tden"y. British shares were waE a« follows: sentiment. Neither did the very fa-
weak on fears of a coal strike, and jgn ................6599.091.911 verab'e copper‘report, showing a de-
sellinr by Paris depressed foreign se- ^910 .......................................  755,458,000 crease of 22,000,003 pounds In stocks on
entitles, but Argentine rails arid rub- jgog ................................  608,362,000 hand. The fact is the market had gone
ter and Marconi shares were nhmer. jgog ...............................  526,327.885 «tela and public absorption of stocks

Am rran securities opened quiet and 19o7   628,154,154 f r some days has been on a small
were unchanged, but later to the fore- Manv of the increases in rate Of s’ale. Until prices look attractive we
coon prices decl ned under realls ne. dividend as well as the resumption of do not look to see much further ab-
Csnailan Pacific was weak and led the dividends took place during the latter sorption.
downward movement. In the afternoon . Qf year. otherwise the total Char Head & Co. had the following:
Ber in and Wall-street selling caused disbursements would probably have The-e was a feel'ng of depresdonpre-
addUonal losses, and the market closed exceeded that of 1909. vailing in the exchange this morning,
' due to the fire in the financial district,

whi h will dowbtle s entail a loss of 
many millions. A great deal of tocon- 
vep’ence was occasioned by the fire 
11 » proven tînt»- access to many banks, 
trust companies and safety deposit 
vau’ts, both In and near the burned 
bu'ld ng Business, however, was half 
■hearted and there was no snap nor en- 
t'usa m F nal nr Ices were irregular, 
gere-ally at a fractional recovery from 
lowe t. Rumors of general strike on 
we t rn ra'Ironds were current, which 
doubtless caused the weakness- to Union 
Pac flc. The outlook seems uncerUln 
for the time be.ng. and we should 
counsel a waiting attitude.

American Issues Weak
Country Exchange—Foreign 

Selling.

ON WALL-STREET.In Old

est & Gl
9

Exchange.

T STOCK!
lard Sto

SID COB
ation Lite Building.

eki
!AL

Railroads Lot# Again.
WASHINGTON, Jan. 9—The en-“î 

preme court to-day reversed the decis-"' 
ion of the circuit court of appeals for 
the eighth circuit In the case of the* 

European Bourres, Inter-state commerce commission»
BERLIN. Jan. «.-Prices opened gainst the Great Northeni Northern 

weak on the bourse to-day. Later the Pa^«c and Union Pacific Railway, in- 
vu suonorted and tho losses volvlng a reduced rate on lumber from were rlc^freA the Pacific Coast The commission’s

WPARIS?VJan. 9.-Priçee were Irregu- order is sustained, 

lar on the bourse to-day.

—Morning Sales.— 4Mackay.
75 @ 77
76 ® 77% 

» @ 77%ni « es

Rio.
185 9 114

Burt 
125 9 113 
m 9 116H & C MONEY MARKETS.Rio rights.

ard‘Stock Exchange

'orcupine Stocl
SOc Winn.

65 @ 250
117

Bo523 Bank of England discount rate. 4 per 
cent. Open market d'seount rate ln Lon­
don for abort bills, 3% per cent. New 
York call money, highest 2% per cent., 
lowest 2% per cent., ruling rate 2% per 
cent Call money at Toronto. 6% to 6 per 
cent.

Loco,
Merchants. C.P.R. rte.

241 9 883%
26 , -J,36 Toronto 13925

199%83% 8«20

BERS & S Russell,no 9 me<
F. Rico. 

26@ 76
Ï.S. Paulo. 

6 @ 188ard stock and Mining.
xchahge.
30RCUPINE STOCW

Main 3153-3154., -,

Railroad Earnings.

Jersey Central. November............
da from July 1...........................

BRITISH CON80L8.

St, Law. 
U,9 » Increaai.-,

... I 18.ÎS

... 548,7*3
foreign exchange. Decrease In Copper ,6tecks.

NEW YORK, Jan. A—The figures of 
the Copper Producers’ Association pub­
lished to-day at New York rbowed cop­
per stocks of 89,454,695 pounds on Jan. 
1, against 111,785,488 pounds on Decem­
ber L a decrease of 23,130,493 pounds for 
the month.

Dul.-6up. 
10 9 79%

Can. I And. 
8 9 164

Maple L. Gl&zebrook A Cronyn. Janes Building 
(Tel. Mala 7617), to-day report exchange 
rates as follows :

36Dominion.
8-9 338%

*77Toronto. 
76 @ 265«St. • *.

Jsn. à 
7» lS-lO- 
771-18

LEGAL CARDS. Tor. G. Tr. 
369 1» —Between Banka—

Buyers. Seller». Counter. 
3-64 pm. 6-64 pm. % to

MM

Jan. f.
Consola for money...........V 1-16
Console, tor account.........77%

Can. Per. 
283 9 174

Molsona. 
10 9 96651S. Barr-eter, oolto 

wganua.
•'adden.)

N. Y. funds.,..
Montreal f’da.. par.
Star., 60 days..8% 8 29-32 8
8ter„ demand..9 19-33 9% 9%
Cable trans... .911-18 9 23-32 10

a—--------- Niagara.
Tot. Mort. 16 « 148

iSucc January Dividends Should be Invested In Our par.Ottawa. *%
10 ».LEGAL CARDS, j GUARANTEED MORTGAGES DIVIDEND NOTICES.DIVIDEND NOTICES.lu%

Bonds and Stocks —Rates in New York-
Actual. Posted.

Sterling. 60 day* sight.......  483.® 484
Sterling, demand ....... . 486.85 487

1ELL. Barristers, 4MM 
s. etc.. Tcuii.le Hujl« 
jy's Block. South P°* : The STANDARD BANK of CanadaNetting 5% Per Annum Bought and So'd 

on Commission Tractions to London.4INING MERGER.

Jan. 9.—The merger
Copper Co., cap|M4g 
and the I.lve Oak ® 
capitalized at »LW 

:nmpleted, and * ^ 
known as the InaP® 
d Copper Co., has 
an authorized ce#H

QUARTERLY DIVIDEND K0T CE No. 85.
The southern traction Issues were 

quoted as rod « u»e London market 
(Toronto equlva.i nil

Notice Is hereby given that a Dividend at the rate of Thirteen Per Oeet 
Fee Annuo, unon the Capital Stock of this Bank has been declared Cor the 
quarter ending 3let January. 1912, and that the some will be payable at to*

of tho Bank to Toronto on Wednesday, the «1st February next, at 12 o'clock 
noon. By order of .the Board. . GEO. P. SCHOLFIELD.

THE TRUSTS AND GUARANTEE COMPANY
limited

^6 King Street West

A. E. AMES & CO. Jan. 10. 
LU Vsk. Bid. Ask.

188 189
118% 114% 119% 113% 

120% ...

Jan. 3.
I. Twin City Earnings.

The earnings of the Twin City Rapid 
Transit Co. for the last ten days of 
December were *212.983 or 31818 to ex­
cess of those for the corresponding per- 

, tod of 1910. ___ _ ______ _

33 KING 3T. WEST Sao Paulo ..................... ÏS9 190
Rio Janeiro 
Mexican Tram. ...... 121 ...
Mexican Power
Rio bonds .........
Mex. P. bond».,

Members Terra** Stock EscheToronto . CANADATORONTO, 86% 87%. 86
to94%U<H%1 H%1094% 1 Toronto, 31»t December, 18H,

87
General Manages.*6
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