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World Office,
Monday Evonlag, Aug. u.

_{The mining exchanges iere ham-

mered again to-day and several of the
tive ‘stocks were marked down be-
" the low .prices of last week.

| {Nothing developed to account for the |

nt wave of liguidation and en-
ry at the close showed that most

the selling to-day was from specu-

ve brokers who were short of the
irket and took this means of freez-

ing out accounts or of causing holders

to dispose of shares because of shecr

f%hu certain that a large amount of
the stock now being delivered belongs
tb people thru the country who have
demanded thelr purchases when
@y have paid their money.
‘The effect of to-day’s low prlces is
expected to produce some Hquidation
»-morrow, and if this does not ma-

ize, those who sold ‘stocks to-day .
become

‘anxious to cover, and to
80 will have to bid prices up

i‘ﬂu higger stocks/held thelr own

better than the smaller priced

res, altho Rea lost 25 points on the

s tnd!u closing at 3.20. Hollin-
opened ‘at 10.40, closing at 10.35.

Extension at 60, sold down

e po!nts and closed at 58 1-2. Pres-
East Dome dropped to 26 1-4. |

ver was the strong spot in the

e list, being rather actively dealt

The Cobalts all showed a harden-

3 tendency. :

3

" COMPINY WER

I;gpalmo Gold Mines Organized | Nova Scot

. Yesterday With Strong Board
of Directors.

A new Porcupine company has made
its appearance under most favorable
a . With 160" acres at Three
Nat! Lake, in Whitney Township,
ofi which quartz can be seen almost
eyerywhere, with some of the richest
surface showings in the whole Por-

cupine camp, the Lapalme Porcupine |C

Gold . mnu. Ltd., was ornm:ed yes-

terday. .
<#. H, Lnng ex-mtyor ‘of Cobait, is

president of the company, and W,

F. Russell of Waubaushene, is the
v!ce-preltdent. W. Meen was elected
secretary-treasurer, and Toronto's ex-
controller, Dr. W. S. Harridon, figures
on the directorate, which also includes
{George Ecclestone of Bracebridge, Jno.
Black of Montreal and Dr. Ghu.ﬂet A,
H. Awel of Buffalo.

./The capital of the upume Cmﬁny
':3.000,000 with sbares at one do

R oomiderable umount of develop-
#mrk was done by the syndicate whom
the company succeeds, and all of it
resulted most successfully. This work
for .the - most part consisted in fol-
lowing and trenching the veins with
which half of the property is fairly
seamed. Three test pits were sunk, to
no great depth, but with very gratify-
inz result.

Wonderfully Rich,

Altogether 17 veins, all rich in free
gold, were uncovered on the Papalme
locations. These velns.run to different
widths, the main one being 48 feet wide.
Samples from it and others were ex-
hibited at the shareholders’ meeting
yesterday and elicited a great deal of
complimentary comment. The speci-
mens are truly astounding in the am-
ount of free gold they contain. Men
who have seen them say that they set
aside the low grade theory, for that
part of the.camp at least.

The Porcupine line of the T. & N. O.
runs past the properties and a switch
into the Lapalme is now being con-
structed; as soon as it is completed,
in a week or so, machinery and sup-
Plies for extensive development work
Wil be rushed. It is the intention to
open up the ore bodies fully and erect
& small stamp mill, which, as results
Warrant, will be replaced by a mill of
large capacity.

The officers of the company meet
next week to decide upon the under-
writing of the shares and other finan-
cial affairs of the compam

CHICAGO LIVE STOCK,

CHICAGO, Aug. 14.—Cattle—Receipts,
20,000; market strong to 10c higher.
Beeves, $5 to $7.70; western steers, $4.10 to
'si(v)s at(&ckher’sf and ’feoders. $4.50 to $6.30;
o an eifers, $2.20 to 15; calves,
$4.50 to $6.30. e i

Hogs—Receipts, 34,000; market 5¢ lowe
Hght, $7.20 to $7.80; mixed, $7 to $..7
heavy, $6.90 to $7.65: rough, $6.90 to $7.10;
good to cholce liogs, $7.10 to $7.70; -pigs,
$6.10 to $7.70; bulk of sales, $7.15 to $7.55.

Sheep and Lambs—Receipts, 2.000; mar-
ket strong: native, $2.50 to $4: western, $3
to $4; lambe, native, $1 to $7.25; western,
$475 to $7.25.
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New York Curb.

Chas. Ilead & Co. report the following
prices on the New York Curb:

Dobie closed at 15-16 to 11-16, high 1, low
7%, 500; Dome Ex., 57 to 58, high 61, low
57, 5000; . Por. Townslte 44 to 46, hlgh 45,
low 44. 3000; Rea, 3% to 3%, high 3 1i-16,
low $%, 2000; Hollinger, 103 to 103, high
10%. low 10%, 2000; Preston, 27 to 28, high
29, low 26, 4000; prond 46.10 48, high 4§,
low 46, 5000; West Dome, 1% to 2; 1roley,

& to 1, hi h] jow 7, 2000; Por. Central,
n to 73, high 73, low 71, 3000; Porcupinc
Northern, 58 to 59, hlgh 59, low BS, 4000,
Buffalo, 1% to 2; Cobalt Central, 1 offer-
ed, 500 sold at 1; Granby, 20 to 31; Kerr
L.ake, 413-16 to 415-16, high 4%, low 4%,
500; - La Rose, 313-16 to 3%, 100 sold at 3%;
McKinley, g to 19-18, 3000 sold at 1345
Nipissing, 8% to 8%, high 81, low 85, 400;
Yukon Gold, 3% to 3%; May Oil, 23 to 26,

LONDON MARKET.

LONDON, Aug. 14.—Money and dis-
count rates "were qulet to-day.

The Bank of England secured most
of the $4,000,000 new gold laid down
in the open market.

The labor troubles in tive North of
Eiglend were retponsible for a sharp

{break in home rails on the stock ex-

change. Prices declined from one to
three points, and other British sbhares
eased off in sympathy. The closing
was unsettled at the lowest peint of
the day. Guayaquii bonds lost four
points.

American securities opened steady
and higher. Casry-over rates for the
settlement were quoted at 3 1-2 per
cent. These charges were unchanged
from the previous settlement, and they
strengthened the market during the
forenoon. Prices advanced under the
lead of Canadian Pacific and Union
Pacific, and at mid-day values ranged
from 1-4 to 2 1-4 voints above parity.
Wall-street selling caused a meaction
in the afternoon, and the market clos-
ed weak.

Atlantic City Excursion.-
$11.00 round trip from Suspension
Bridge via Lehigh Valley R. R., ‘Fri-
day, August 25, tickets good 15 days.
Particulars § East King-st.

Messrs, Plaﬂl!r. umm &. Oo. 10‘7"/3 ;
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stating that, if souhd judgment is used, great proﬁts are mev1table,

PORCUPINE is the se,nsatmn of the mm,g)eg world. We are advising

> all of our best fnendeandchents’bo b

advice.

better Porcupines im-

familiar Wrth t:he Pemupme Distriet ﬁa:om its dxscov- s
ery, ‘and we are in close touch with the development now in progress.
We will give you careful analysm, unbmd unpre;u«hced opinion and

- We havea very mtxmate knowledge relatlve to one Porcupine Stock
that, we believe, based upon the expressed opinions of eminent engi-
neers and expert practical miners, if purchased mthout delay, Is sur-
rounded by wonderful profit possibilities. :
Correspond with us at once, and we will gladly share with you the
above referred to mtlmate knowled ge,

Donotdeiayz Doitnow.

Recoveries Are ')lido in Few mm—

Movements Are Somewhat
Irreguiar. 4
MONTREAL, Que., Aug. 14—Trad-
stock manket to-day

ing on the I
was comparatively ' lght, and price

movements were somewhat irregular, |/

tho in some cases there 'were
recoveries, Canadian Pacific Wwas
stronger, / advancing to 238 1-8, but
reacting to 237 7-8. Steel Corporation,
50 3-4, . advanc- |
and t-t

early trading wes weaker, declining to

1492, or two points below yesterday’'s

close, but later it recovered to 22§

1 with 224 3-4 bid at the close. Riche-
m leu, after selling at 118 1-4 in the early
market, advanced to 119 1-2 in the lats |
"% | market, with 119 3-8 bid at the clos:. .

Toronto Ralls advanced to 158 1-2, with
the last sale at 158. Detroit United,
after selling at 65 3-4, advanced to
69 1-4. Lake of the Woods was steady
at 147.

Crown Reserve, after wea:kenirc to
308, recovered to 310, with that figure
bid and 312 asked at the dlose,

English Strike
'Wor_ries Montreal

Situation is Becoming Serious Along
waterfront—Sailings Being
Canceled.

MONTREAL, Aug. 14.—The dock labor-
ers’ strike on the other side is beginning

to take a serious effect on' the shipping
trade on this side of the water. Exporters
are unwilling to ship perishable cargoes

600 | to the other side.

Mr. James Thom, manager of the White
Star-Dominion Lines here, was in re-
ceipt of a cable from their agents on the
other side to the effect that the situation
was becoming more serious every hour,
and that“it was bad for cargoes.

““Consequently,”’ said Mr. Thom, ‘the |

cable practically means that we will have
to shut down on exporting cargoes from
thls side until the trouble has been right-
ed.’

The Teutonic, which left Liverpool on
Saturday, has also been affected by the
strike of the dock hands, as she was only
able to take on board coal sufficient to

bring her across the Atlantic at a littie ;
over haif-speed. Consequently, instead of |

arriving here on Saturday next, as is her
schedule, she¢ will not be able to reach
her moorings until the .early part of the
following week.

Other steamship companies have also
been more or less affected by the trouble,
and several of the vessels have not sailed
on schedule time. The authorities are
eagerly watching the developments of the
strike. The sailing of fhe Sardinian from
London has been canceled altogether,
while, if the trouble Jasts much longer; it
is reported that other sailings for this

port will be rubbed off the slate.

Montreal Cattle
Market Active

Good Demand Strengthens Prices—
Cool Weather Assists
Buying.

MONTREAL, Aug. 14.—The cooler wea-
ther, coupled with a little better demand
from the few buyers present, caused to-
day’s cattle market to be more active and
slightly stronger in price. There is still
demand from packers for supplies, as the
effect of the cooler weather has not inade
itself felt in the way of much added de-
mand from retailers as yet, and conse-
quently there is very little buying from
these sources.

Receipte of cattle at the West End
Stock Yards to-day estimated at 730
head; northwest pteers were 50c off, at
$4.50 to $5; eastef steers steady, $.% to
$6 for cholce good, $5.45 to $.60; falr,
$5.25 to $5.35; ,grass bulls for canning, $2.50
to $3.35.

Northwesu cows and Theifers were
steady, with best at $4.75, and others at
$ to “ 50; eastern cows, best, were about
35¢ stronger, at $4.75 to $ for best, 33.75
to $4 for good, and poor to medium at
$2.75 to $3.%5.

'ro-day s receipts of sheep estimated at
600; p;icn nronger, with old sheep seli-
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JOSEPH P.
Phone M.
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CANNON

; Member Dominion Stock Exchange

ngm

14 KING STREET EAST.

DAILY QUOTATIONS
NEW FLOTATIONS

FORTNICHTLY MARKET LETTE
CORRESPONDENCE SOLICITED

J. M. WILSON & CO., Brokers

Members Dominion Exchange

14 King Street East,

- Toronto, amm

THELUGKY CROSSMI

OF SWASTIKA, Limited

For Prospectus and Maps showing developments to “tﬁll'ﬂmv

COLE @ SMIT

Members Dominion
Stock Excltnte

Phone Main 5836 =5 402 LUHSDIN BUILDI!G

GOLD SPOT

Our party is on the ground
now and stock is still 10 cents.
It should go to 25 cents at
least in the immediate future.

Exchange Security
Co,, Limited

Members Dominion Stock
Exchange

1010 KENT BUILDING, TORONTO

PRICE RANGES

PORCUPINE
AND COBALT STOCKS

'l'-b-l-tlo- showing low and high
records by months till August ist, and
containing other valuable information

GIVEN ON REQUE!T.

J. Thomas Reinhardt
x| 18-20 King St. W.

Direct Private Wires to New York and
Boston Offices.

ing at 4%c per pound, and lambs at 6c to
6%c per pound, according to size.

Hogs receipts estimated at 1150, with
prices steady. Selects (long run), at $7.50;
;nse:;y fats (short run), $6.50, and sows,

Estimated receipts of calves, 250; prices
firm, at $4 to $10 each, according to size.
chits TSk el U o, 288

ca
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i e - o

R e G, B . G a5

|SMILEY, smm' &

'McCAUSLAND
—STOCK BROKERS-—-
All Stocks Bought and Seld on Com.

PORCUPINE STOOKS
COBALT STOCKS

6 KING STREET WEST, TmlTO
Phone Main 3505-3506. "

RELIABLE AGENTS.

WANTED
To Sell ' '

—PORCUPINE STOOKS-—

By Old Established Brokerage '
House.

Best of References Required.
BOX 15, WORLD

“PORCUPINE STOCKS

bought and sold. Send In ycnr name
for market letter.

2 (‘-"?R!‘QLY TILT & Co.
mbers Standard Stock
32-34 Adelstde St. E., -xi'i’.‘ﬁ.."*:"'.,

.
WILLS AND BEQUESTS.

George Wibby, 58 Hogarth-avenue,
who died May 20, has left $4460. The

estate is d{vided among bis immediate
relatives,

Miss Eva Perry, who died May 11,

left $9940. It also goes to near rela- |- -

tives,

Henry Y. Hind, who died A
1908, left an estate of $11,072. el

sion duty amdavits G
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