
BOOKKEEPING 9

12. Instruotions to the Pupil :

(a) Think of the business as your own, and of yourself as the proprietor, in the exercises which
follow. When another person is mentione<l as proprietxir, yon will be the bookkeeper, and
should still think and speak of the busincHs as ours.

(6) Always tlistinRuish between the business and the proprietor of the business. For the
purpo.ses of bookkeeping, consider that it is the business that buys and sells, and otherwise
transacts business. The pn)prietor himself ijireg to his business on account when lie imvstt,

and is credite<l for the amount he so gives ; he receiver from his business on wcount when he
unthdrawH for privivta use, and is debite<l for the amount he so receives.

18 (a). Business Transactions for John Simpson's Account.

Journalize and post John Simpson's account fn>m the foUowinja; transactions. ITse the illustra-

tions in Section 1,3 (b), (c), (rf) as guides. I^-ave room enou;,'li in b<itli Journal and I.<><lffer to

continue with the February transactions of Section 14 («).

Toronto, January -', 19—. John Simp.s<m receivetl on account. *H0.

•"). .Tohn Simpson gave on account, .S75.

10. John Simpson receive<l on account, c*sh .i!llO..")0.

15. John Simpson gave on account, cash ^40.1!.").

17. John Simpson received on account, goods ^70.50.

22. John Simpson gave on account, g(KM

24. Sold John Simpson on account, gixnls 5.

25. Bought from John Simpson on account, goods $45.

29. .John Simps(m paid on account, cash SI 0.7.x

'M. Sold .John Simpson for ca.sh, gixxls 820.

(h) Journal for John Simpson's Account only.

TOROXTO, Janimry i. /.9—
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NoTK. -Why no entry for .Ti)hii aim|won's Account on Jan. .SO ? Recnuse the transaction wrus not on arcount.


