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property real or personal, made by a person at a
time when he is in insolvent circumstances, or is

unable to pay his debts in full, or knows that he is

on the eve of insolvency, to or for a creditor with
intent to give such creditor an unjust preference over
his other creditors, or over any one or more of them,
shall as against the creditor or creditors injured,

delayed prejudiced or postponed be utterly void.

(a) Subject to the provisions of Section 3
aforesaid, if such transaction with or for a

creditor has the effect of giving that creditor

a preference over the other creditors of the

debtor, or over any one or more of them, it

shall in or with respect to any action or

proceeding which within 60 days thereafter,

is brought, had or taken to impeach or set

aside such transaction be presumed to have
been made with the intent aforesaid, and to

be an unjust preference within the meaning
hereof, whether the same be made volun-

tarily or under pressure.

(b) Subject to the provisions of Section

3 aforesaid if such transaction with or for a

creditor has the effect of giving that creditor

a preference over the other creditors of the
debtor, or over any one or more of them, it

shall, if the debtor within 60 days after the

transaction makes an assignment for the

benefit of his creditors, be presumed to have
been made with the intent aforesaid, and to

be an unjust preference within the meaning
hereof, whether the same be made voluntarily

or under pressure."
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