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CURRENCY AND COINAGE.

CAXAUA.

By the Consolidiited Statutes of Canada, cap. xv.. the lollar i» defined to

be one t'ourtli of a iwund, the cent one Imndred of a dollar, the mill one tenth

of a cent; and it is deelared that any .stjitenient as to money value may he made
eitlier in po\iii is, shillings and pence, or in dollars, cents and niills.

The I'ldilic Accounts h.ave been kept in dollars and cents since 18r)S.

The pound (^uirtncj . • sually called " Halifax currency," although it is not
the currency of Halii'.iX, .s " one hundred and one grains and three hinidred

"and twenty-one tliousandths of a grain, Troy weight, of gold of th'^ strndardof
'' fineneness prescribed by law for the gold coins of th'^ rnited Kingdom on the
" first day of August, ]8')4." And ''any gold coins of the standard of fineness
" aforesaid whicli Her Majesty directs lo be struck at the Royal Mint,'' area
legal tender in projiortion to their weight.

The pound steiling (Victoria, iSovereign) which contains 0.91,666 of pure
gold, and weighs ]23..'i grains is therefore declared equal to and legal tender foi'

£1 -Is. 4d., or If4.865-
The gold Eagle of the United vStates coined before July 1834, is legal for

$10.G6|or.£2 13s. 4(1., but if coined between that date and 1st January 1852,

or a.s long after as the standard of fineness fixed by the laws of the United
States be not changed, then only for ?1().(K) or £2 Ids. (id. The gold coins of

the United .States lieinj " multiples or halves of the said Eagle," are legal for

proportionate siuns.
j

Other foreign gold coins may bo, but have not )>een made legal by procla- i

mation.
British silver coins " of the fineness fixed by ?aw on 1st August, 18r)4, and !

" of weights bearing respective!}^ tbe same proportion to the value to be assigned
|

" to .such coins in this Province whicli the weights of the silver coins of the
" Unitefl Kit\gdom bore on the said day to the value assigned to them in the
" United Kingdom shall, by such names as ller ivlajesty may assign to them in
" Iler Royal Rroclamation, d(daring tliem lawful money of this I'rovince, pass
'* current and be a legal tenfler at tiie rates assignetl to them resj)ectively in i

" such proclamation.'' Until otherwise ordi'red these silver coins '-.shall i)nss
" current in this i'rovince for sums in curnnicy equal, according to tlie propor- i

" lion hereinbefore fixed, to the sums in steiling for wiiicii they re.s2)ectively !

" pass iiu'rent in tlie United KingOom."
i

Tluis tlu' Ihi'isli shilling is a legal tender for $0.24^.
;

No foreign silver coin is lawful money; and British silver is only legal

te»\der to the extent of $10.
I

The copper coins of the United Kingdom are a legal tender to the amount
of twenty (^'uts or one shilling currency ; tlie penny for two cents, and subdivi-

pious tiiereol'in i)roportion.

The jienc(^ and halfpence still current in <"anada where imported ))y the
Biuiks. The (iovernment has within tlie last few years imported both silver and
n.id bronze coins ; twenty, ten and tivo cent pieces of silver, and one cent pieces
of bronze. The following statement shows th<> amount of the importation, the
whole of which was taken by the Banks of tlie J'rovince at par, with the excep-
tion of $4,000 in cent pieces, sold to the Province of New Brunswick :
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