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1.*}. Ec^;lnnin^ uf cvchuiigc.—lU'^iilar cxcliaiige did

iiot t xist until oiu' tribe had a .surplus ct' j-articulaf com-

inoditii's wliicli were desired by the tribes lia\in^' no

facilities for produeiny- tiieni. These artieles, which

W'-re sui)erHuous in the tribe j)i'0(iuein^- them, had a j)e-

euliar vahie to olliei- tribes whieh ])erha])S eould not

produce them at all. If Ihese commodities happen to

be of an imperishable nature, as pottery, weapons or

furs, they mi^iihl easily come to have a ux' as a medium

of exchange i'or home products. 'I'he necessity of ob-

tainiu;^- such commodities from otlu r ti'ibcs gave IIk lu

;i kind of lixcd \alue, and thus llicy became the most

convenient standard by which the xalue of all other

thiniis could be compared.

In the c\olulion of nionex a \ast numbi r of thin;..?s

have been used foi- tlu |)urpose of tixin*;' \alues. but

practically all of them represent sinplus products which

could be exchanged with foreigti tribes or nations for

imported wares.

Ivxchanging of goods within the tribes was a \('ry

slow development, and when it did dcNcIop it was most

natural ior these articles ot' foreign origin, with a fairly

<!( finite exchange \atue already fixid, to become the

common mtdimn of exchange and standard of \ahic.

r>\ >>Miii authorities economic history has been di-

vided into thi'ii' stages, aci'ording to the method by

which exchanges were made: liartcr, money and cicdit.
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