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overyone wbo Winl nad Maitianda' aooi.t of tii. origin of uses
aud the ultirnate work doue by the. &Lust. Alter ohewizig tàat the
Engliah une ha nothing to do with the Romani uatt, but is really
an Âiiglieized form of opus-ad opus, for the benefit of--,NMait-
land gives, in the paper on "«Trust and Corporation," a masterly
analysia of the trust or equitable estate s it now exists in
English law. A trust reposes for its ultiruate security on the
doctrine of notice. The vital question is: "Against whom; eau the
destinatory 's rights be enforeed?"' "A true owner8hip, a truly
dingliache Recht, the destinatory eannot have, In the cominon
case a full and fret and unceonditioned ownership ha& been given
to the. trustees. Were the Chancellor to atteinpt to give the
destinatory a truly dinglische Recht, the new court would not
be supplemeuting the work of the old c>urts, but undoing it.1"
This is the principle as it exiegted when the Court of Ohancery
was first beginning to exercise jurisdietion, and Maitland >s
view is that ti i. still the prinéiple whiehi should guide thço
investigation of the righti af the cestui que trust. Re will flot
have it, that the trustee-the legal owner-has a merely nominal
ownership. As lie says elzewhere, tiie interest of a cestui que
trust is a quis in personarn ini its ultimate analysis, though it
has corne te look very like, and ta be treaited very like, a quis in
remn.

'Mhen ane pecullarly English funetion of the. trust ig
brought forward, one whiech continental lawyers have great
diffilulty in understanding. The legal ownership of the trustee,
separated as it ha. been f rom the equitable quasi-ownership of
the. berieflciary, is made -to do the work of corporation.. A numr-
ber of persons poasesiug a commxon btock of property, instead of
forming themselves -into a corporate body as would be done
under the civil law, vest their property in trustees. They thus
have ail the advantages of corporate existence without its real
or imagined disadvantages. Maitlaud uses several metaphors to
convey the position in jurisprudence of these beneficiarieS. They
ait in safety behind thoir hs-ùge of truste«s, or their Wall
of trustees; they are the tender body, of the ahelilia, the trustes


