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TUESDAY MORNING'

ANOTHER DROP IN
BRAZILIAN SHARES
Decline in —lj:;t;on Acts as

Depressor on Toronto
Stock Exchange.

PRICES DRAG LOWER

Trend to General List Shows
No Improvement—Bank
Issues Down Again.

A down turn in Brazilian in the London
market inspired an easier feeling in re-
lation to the shares In the Toronto Stock
¥xchange <yesterduy, and, incidentally,
icted as a further depression on senti-
ment, The result was that the session
proved a decided disappointment, a con-
tinuation of the recent down turn being
under way. Securities were not offering
freely, but scattered liquidation came into
play at recurring intervals, and plainly
showed that the absorptive power of the
market was small.

Following up the decline in the old
country exchange, Brazilian shares were
quoted at the opening a full half peoint
below last week's close. It was quite ap-
parent that holders were disappointed ut
the action of the stock, and once the ini-
tial buying orders were filled, the price
began to sag again. The low for the day,
9415, was 43 below the opening, and the
last eale, at 941, left a net decline of a
shade less than a point for the session.
At that figure the security was 13; be-
low last week's high level, and only %
above its low, -7

Restricted Trading.

In the general list price swings were
very restricted, and changes In quotations
were small. Toronto Rallway was down
a small fraction to 144, with broken lots
at 1431, and wound up with the best bid
at 143. Winnipeg Blectrlc was a full
point lower at 204, and Twin City made a
new low in three weeks at 103%. City
Dalry, common and preferred, and Duluth
Superior recorded small declies. Mac-
kay sold at 8214, Burt préferred at 96 and
Steel of Canada at 23, duplicating its
recent bottomn record. General Electric
was the only sign of strength, those
shares working up to 1137%, and closing on
offer there. ! !

A further lowering of prices on some
of the bank shares attracted a good deal
of interest in view of the fact that there
has been an almost continuous down turn
in the investment issues.of late. Com-
merce was ex-dividend at 210, a new
low record in two years, and Standard at
218 was exactly level with the bottom
price of 1912

STEADY GAIN IN
RAILWAY EARNINGS

lhcrcasc of Sevgn‘Per Cent. Re-
ported by Canadian Roads
This Month.

Railway earnings in Canada so far this
month show a gain over the correspond-
Ing period of last year, which is practi-
cally level with the Improvement in the
month of April. Gross receipts of all lines
reporting for the first week of May are
7.5 per cent, ahead of the earnings of
the same roads last yvear. The increase
in=April was 7.6 per cent., in March 7.8
per cent,, in February 4 per cent. and in
January 20 per cent,

Across the border rallway earnings are
making a better exhibit than they did
last month. TFor the first week of May
the total gross of all lines reporting to
date is $4,624,523, or 7.2 per cent. ahead
of last year. This compares with a gain
of 2.7 per cent. in April, 5.6 per cent in
March, 4 per cent. in February, and 13.9
per cent. in January, The following
table goes into detail concerning the one
week record of the U.S. roads. 3

: 1918, . £ b3
May, 1 week.$4,624,628 Cain..$311,697 7
April, 1 week, 7,300,668 Loss.. 263,494 3.
Meh., 1 week. 3,789,770 Gain.. 271,410 7.

EUROPEAN SKIES
CLOUDING UP AGAIN

London Market Takes Note of
Unfavorable Factors—Tone
is Hesitant.
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LONDON,

May 19.-~Moiey was dear
and discount rates were firm te day. The
stock market was dull.and hesitating, The
continental politica! situation and mone-
tary  uncertainty induced realizing i
speculative stocks, while sales Lo ex
change into the new Chinesa loan affi ot
el glit-edged socurities  and foreign
bonds. Home ralls wera ewsy, owing to
reports of labor t . £

American se quict and
featureless du anoon.  I'rices
® a fraction ¢ ity at the open-

v :
nd this level was maintained until
terncon, when light New York huy-
ing advanced.

! Stock Kxchange member-
sold for 842,000 to E. Mor-
. This is the same price as
at the last

\ New York
ship h beer

DAILY CLEARINGS

Sigifiont Feature of - Bank
Record in Both Canada ;
and United States.

The bank clearing record of the Dom-
inion is being followed with much inter-
est by those who regard the figures as a
good indication of financial and business
conditions. Last weék the total of 3174.-_‘
602,487 was 6.8 per cent. under the same
week last year, the largest per centage
loss in years. These figures, compared
with $191,333,842 in the previous week
and $186,930,679 in the week before that.
The percentage loss the previous week
was 2.4 per cent., in the week of May 1
it was 2 per cent., in the week of April
24 1 per cent, and in the week of
April 17 1,6 per cent.

Comparative daily bank clearings in
Canada for the year to date with com-
parisons, follow:

1913. 1912,
...... $29,664,922 $30,741,842

May, to dat:

Apgll ere e aanaseses$39,001,104 - -31,163,708
March .... o..e.... 29,227,673 265,208,080
February .... ..... 28,030,480 24,592,112
T R IR e 30,839,212 26,344,442

Bank clearings across the border are
running considerably under those of a
year ago. Last week’ they totalled $2,-
688,015,021, a decrease of 13.1 per cent.
This, compared with a loss of .7 per cent.
in the week previous, 2.7 per cent. in the
week of May 1, and 9.1 per cent. in the
week of April 24. Dalily bank clearings
compare as follows:

R0 $ 30,601,000
] oy ae o b sh gon s $482,181,000 $530,601,
:‘\1:)11211 ...... AP 479,622,000 509,272,000
MATCH . ... seesess 463,881,000 489,690,000
February ........ 642,454,000 490,826,000
JANUAYY . ...eee.. 048,268,000 512,242,009

WALL ST. HEAVILY
SHORT OF C. P. R.

New York Traders Have Never
Been Successful in Their
_ Trades.

e s
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It is altogether unusual to find Cana-
dian Pacific contributing about one-tenth
of the transactions on the New York

than one occasion last week. The trad-
ers think they understand if; but they do
not. They say Berlin has been a heavy
seller of the stock, and also that there
has been liquidation for Canadian ac-
count, but they do not try to explain how
such a relatively large amount of that
high-priced and usually inactive issue
cculd be sold here without a really seri-
ous decline in the price. At its lowest
last week Canadian was about 18 puints
above the low of the March break, and
only about ten points down from the
highest reached since that time. A loss
of little more than one-third of the re-
cogery from the low may prove to be
nothing more than 'a normal reaction,
affording no justification for the extreme
pessimism with which Canadian Pacific's
market position has been regarded by the
rank and file of traders.

Local gpeculators have never been very
successful in operations in Canadian Pa-
cific. They have generally been more
inclined to operate on the bear than on
the bull side of the stock, and perhaps
the present selling movement has been
intended merely as an incentive to them
to operate on the side which they gener-
ally prefer, The.probability is that there
is a big scattered short interest in Cana-

ian Pacific. It remains to be seen whe=
ther the traders “will get away with it.”
—Wall Street Journal.

BIG DECREASE IN
THE U. S. VISIBLE

Visible grain supply in the TUnited
States today, a week ago and a year ago
compares as follows:

ay 18 May 12, May 19.

! 1912. 1913. 1913.
Wheat ....34,668,000 45,567,000 42,855,000
L R 6,628,000 5,813,000 4,330,000
onls oL, 8,834,000 8,148,000 17,348,000

Compared with a week ago, the visible
¢rain supply of wheat shows a decrease
of 2,712,000 bushels; corn, a decrease of
1,483,000 bushels, and oats a decrease of
800,000 bushels.

During the corresponding week a year
ago, wheat decreased 3,612,000 bushels;
corn increased 67,000 bushels, and oats
decreased 635,000 bushels.

MINNEAPOLIS GRAIN MARKET,

MINNEAPOLIS, May 19—Close—Wheat
—May, 883c; July, 88l4c to 88%gc; S'ept..
903gc to 90%c: No. 1 hard, 923%c; No. 1
northern, 90%c to 918%c; No. 2, 88%c to
89950,

Corn—No. 3 yellow, 60c.

Oats—No. 3 white, 36c to 3b%c.

Rye-—No, 2, bbc to b8c.

Bran—§17 to $18.

Flour--Unchanged.

BUFFALO LIVE STOCK.

EAST BUFFALO, May 19.—Cattle—Re-
ceipts 4000; heavy, slow and 10c lower;
others active, steady to strong; prime
steers, $8.40 to $8.50; shipping, $775 to
$8; butchers, $7 to $8.25; cows, $3.75 to
$7.50; bulls, $5.76 to $7.75; heifers, $6.50
to $8; stock heifers, $6 to $6.50; stock-
ers and feeders, $6 to $7.70; fresh cows,
and springers, active and steady, $8.35 to
8.85.

' Veals—Receipts 6500; active and steady;
1]

BELOW LAST YEAR

Stock Exchange, as it has done on more |-

WEAK SPOTSIN
~ NEW YORK LIST

Certain Low-Priced Railroad
Securities Were Liquidated
Quite Freely. '

LOSSES NOT GENERAL

Market in Most Cases Showed

Firm Undertone and Bears
Covered Briskly.

NEW YORK, May 19.—The particu-
lar point of interest in today's stock
market was the acute weakness of a
number of low priced rallroad stocks
and bonds. St. Louis and San Fran-
clsco securities stood out conspicuous-
ly, with declines of five points for the
common and second preferred stocks,
12 points for the first preferred and
nearly three points for the 5 per cent.
bonds.  The first preferred at 35 was
the lowest since the low record of
84 1-4 made In 1896, and the second
preferred, touching 12, was at the bot-
tom figure since 1897. Enquiries elecit-
ed no official explanation of the weak-
ness of these securities. Rock Island
shares also were heavy. In all, eleven
railroad stocks touched the low prices
for the movement.

" Bears’ Attacks Fail,
The market in general held up well
in the face of these declines and of ra-
ther active selling for foreign account.
There was some irregularity at the
start, but bear traders, faling to make
capital out’ of the drop in the low
priced railroad issues, covered and in
the second half of session prices of the
favorite stocks advanced generally
above Saturday’'s .close. Even the
stocks which had previously been con-
spicuously weak moved up with the
leaders and recovered part of. their
early losses before the close.
Watching Bond Offerings.

The general situation presented no
new feature. Apparently traders were
awaiting ‘the -outcome of tomorrow's
offering of $45,000,000 New York City
4 1-2 per cent. bonds, and of the Chi-
nese bond issue abroad. Bids for the
city. bonds from out-of-town banks
were being received today by their re-
presentatives here. The response to
this offering is awaited with unusual
interest by bankers, on account of the
discouraging outlook within receiit
months for new issues of corporate
seCurities. It is hoped that if this is-
sue and the Chinese loan are attended
with the success which is predicted
for both of them, the result may be to
stimulate the investment demand.

THE TORONTO WORLD

STOCKS

Market Showed Indifference
to Rally in C. P. R. Afttr
" Break.

MONTREAL, May 19.—The gradual
decline in. local stock values in pro-
gress steadily thru last week was con-
tinued with the reopening of the mar-
ket today, notwithstanding a somewhat
better tone in C.P.R. The market gave
the now familiar exhibition of marked
sensitiveness to weakness, but of in-
difference to any rallying tendency in
the leader. Erratic and disconcerting
movements in C.P.R. for one thing
have made the general market cautious

on the stronger days for the. stock, on
weak days the position with respect
to money and the absence of public
interest bring in the usual dribbling
liquidation.
There were no notably weak stocks
in today’s market, but the general
movement of prices continued in a
downward direction. C.P.R. touched a
new low for the movement of 236 in
the initial trading, but subsequently
rallied to 237 1-2, closing at its best
price with a net gain for the day of
1.1-4. On the New York rally the
price, after breaking thru 236 in the
forenoon, was as high as 237 7-8 in the
late afternoon.

Advance in Hillcrest.
Apart from C.P.R. the only active
stocks to display a firmer tone were
Hillcrest common, which advanced 2
1-2 over ‘the previous high record,
touching 45.1-2. “Power weakened 3-4
to 220, but there was good absorption
at that level, upwards of 400 sharcs
changing hands without further change
in "price. Brazilian was left to drift
and worked 3-4 lower to 94 1-2, clos-
ing offered at that price with 94 bid.
Richelieu at 112 3-4, Toronto Railway
at 143 3-4, and Cement common at 29
1-4 each showed a loss of 1-4.
Total business: 2486 shares, 345 min-
ing shares and $15,800 bonds.

DOME EXTENSION TO
INCREASE CAPITAL

One-Time Pc;rcupine Favorite
Would Finance Itself by New
Issue of Stock.

B e —

'é special meeting of the shareholders
of "the Dome Extension Mining Co. has
been  called for May 28 to take action
on a proposed bylaw to increase the
capital from $2,000,000 to $3,000,000, and,
by the sale of a portion of the new issue,
to provide the company with funds to
resume -development work. It is under-
stood that the directors have concluded

UPS AND DOWNS |
IN N. Y. MARKET

At their closing range vesterday the
averages in the New York market show-
ed slight improvement for the day.

Erickson Perkins & Co. report the ave-
rage prices for ten active rails and ten
industrials and for the year to date, as

follows:
Ten Rails. Ten Indus.
Monday, high.... 119.7 68.6
Monday, low 119.2 68.3
Monday, close ... 119.4 68.5
Saturday, close .. 119.2 68.1
Friday, close .... 119.2 68.2
Open, year ...... 1285 815
HIgR, year . ... 128.7 81.5
LIOW, YOOr ... 118.5 67.2

The stocks used as a basis are:
Rails—Atchison, Great Northern pref.,
Louisville, New York Central; Northern
Pacific, Pennsylvania, Reading, St. Paul,
Southern Pacific, Union Pacific.
Industrials American Locomotive,
Amalgamated Copper, Car Foundry, Cen-
tral Leather, Consolidated Gas, General
Electric, National Lead, Smelters, U. S.
Steel, Westinghouse.

LIVERPOOL CATTLE MARKET.

LIVERPOOL, May 19.—John Rogers &
Co. cable that there is no change to re-
port in the Birkenhead market today, and
Saturday’'s quotations remain unaltered
at 15¢ to 16%c per pound for Irish steers.

MONTREAL LIVE STOCK.

i MONTREAL, May 19.—At the Montreal
Stock Yards, West End Market, receipts
of live stock for the week ending May 17
were 1200 cattle, 300 sheep and lambs, 3300
hogs and 2200 calves. The offerings to-
day were 800 cattle, 100 sheep and lambs,
1800 hogs and 350 calves.

The tone of the market was strong, al-
tho prices for good to choice stock were
no higher than a week ago. Choice butch-
ers’ cattle sold as high as $7.75, medium
from $5.76 to $6.75, and canners from
$4.20 to $6.50.

The market for small meats was firm,
with prices little changed from last
week. Sheep sold from $7.25 to $7.50,
lambs, frcm $8.560 to $9, bucks and culls
brought $6.76 to $7, Calves were steady
at from $2 to $10, according to size and
quality, while hogs were firm at from
$10.65 to $10.75 per cwt., fed and watered.

recorded at previous sale. W. k. $6 to $10. Butchers’ cattle, choice, $7.25 to $7.75:

R. Swith has been elected a member of Hogs—Receipts  15,500; actlve and|medium, $5.75 to $6.75: common, $5 to

the exchange. steady; heavy, mixed and yorkers, $8.85 | $5.25; canners, $4.25 to $4.75; choice cows,
: ) | to $8.90; pigs. $8.90; roughs, $7.65 to $7.75; | $5 to $6.50; bulls, $4.25 to $6.25; milkers,
TWIN CITY EARNINGS. | stags, $6 to $7; dairies, $8 75 to $8.90. choice, each, $75 to $80; common and me-

E— { Sheep’ and lambs—Receipts 14,000; | dium, each, $65 to $70; springers, $56 to
For the first week of May the earnings | steady: sheep and handy weight .lambs. $60. v

of the Twin City Rapid Transit Company | active: lambs, 10c higher; lambs, $4.50 Sheep—Ewes, $7.25 to $7.50: bucks and

were $160.188, a-gain over the correspond- | to $8; vearlings, $6 to $7; wethers, $5.75 | culls, $6.75 to $7: lambs, $8.50 to $9.

Ing period last year of $8617, or 424 per| to $6.15; ewes, $3 to $5.50; sheep, mixed, Hogs—F.o0.b., $10.66 to §10.75.

cent. $5.50 to $5.75. Calves—$2 to $10.

o ——— Befss

! THE HARRIS ABATTOIR COMPANY, LIMITED
4% Firs! Mortgage Sinking Fuad Goid Bonds.
. Definitive Bands Ready
On and after Wednesday, May 21st, kolders of Fnterim
Certificates may ezchange for Definitive Bomds at the

offices o7 this Carporation.

Advise whether youw wish registered or bearer bonds
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CANADAX LIFE BLD3, ;

LONDON, ENG.
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MONTREAL. -

arrangements which will mean that the,
new stock, if authorized, will be taken
up, at a price which will be satisfactory
to the shareholders.

Dome Extension was once the favorite
Porcupine speculative leader, but in the
last year it has waned considerably in
bopularity and in value. The price range
since the shares were listed is as fol-
lows:

High.  Low.

98 48

73% 6314

15 8

M.,
1912
1913

COBALT DEVELOPMENT
IN THE LIMELIGHT

Millon Share Block of Prize
Lemon of the North in
the Markeﬁ.

After having been practically ‘“dead to
the world” for a number of years, the
Cobalt Development Co., Ltd., has mov-
ed into the limelight again. A block of
1,365,711 shares of the concern, par value
one dollar each, is being offered to: brok-
ers and mining interests at the magnifi-
cent price of one cent each, or $13,667.11
for the lot. A circular giving particulars
of the offering states that the owners
are dissatisfied with the past manage-
ment, : &
Cobalt Development was the prize
lemon of the northern silver camp. The
company was incorporated in 1905 and
again in 1906, with an authorized capi-
tal of $5,000,000. The shares were put
out at 15 cents, and at one time sold
up to 20 cents in the stock market. Sev-
eral small blocks have been offered re-
c!ontly around a quarter of a cent a
share,

CITY CATTLE MARKET.
Receipts of live stock at the City Cat-
tLe market were 10 carloads, comprising
179 cattle, 106 hogs, 58 sheep, 103 calves.
Trade in all classes was generally
gy I

utchers’ steers and heifers sold at
$6.40to $6.90; cows, at $4.25 to $6.
ShCalwst ;;ldo at 356 to $8.50 per ewt
Sheep a 50 to $6.50, and spring 1l
at $5 to $7.50 each.. i i «Lmbs
Maybee & Wilson sold 1 load butchers’,
g's.lu Ibs .each, at $6.70; 8 cows at $ to

A. W. Maybee sold 1 load butchers,
1000 1bs., at $6.85; 1 load butchers, 1020
Ibs., at $6.90; 17 cows, 1150 Ibs., at $5.75;
9 steers and heifers, 1100 1bs., at $6.60; 1
load butchers, 900 lbs, at $6.40; 1 load
butchers, 8Y0 Ibs., at $6.40; 3 sheep at
$6.50 per cwt.; 5 spring lambs at $6.50
each.

W. Ettridge sold 25 fat cows at $5.65;
2 grasser cows at $4.25 -
E. Puddy bought 25 butchers,

Half a Dozen of the Favorites

Carried to Higher

Prices.

New High Record on the Spe-
cialties—Some Instances

of Weakness. :

Generally speaking, the mining market
got off to a good start in ‘the opening
seselon of the new week. A fair demand
for half a dozen of the usual favorites
was noticeable when business was taken
up yesterday morning, and this continued
in effect thruout the session. The re-
sult was that several good advances in
prices were scored, tho the movement
was not general enough to stamp the ac-
tion of the list as buoyant.

Such stocks as Pearl Lake, Dome Lake
and Jupiter in the Porcupines, and Co-
balt Lake, City of Cobalt, Beaver, Gould
and Canadian Gold in the Cobalts, wound
up the day at enhanced quotations. The
improvement was due more to the scarc-
ity of offerings around ruling prices than
to the incoming of any spirited demand,
tho the buying was slightly more sus-
tained than in the previous few days.
Traders soon found that they could only
locate stocks by raising their bids, and
were not slow In boosting values. Pearl
Lake was up 2 points, Jupiter 11 and
Dome Lake 6. e

There has ‘been a good d nd for

PEARL LAKE IN LEAD

teeships expire.

| SRR TR &
- Continuous Trustee Service
NDIVIDUAL trustees, executors and guardians
_may die or become incapacitated before their trus-
In this respect the services of
this Corporation in trust affairs are superior to those
offered by an individual,and the remuneration awarded
- for such services is no greater. v
‘Making of a Will,” sent free on request.

R ’,"TH'B‘ ':.

Our booklet, “The
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20 VicToRria ST.
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,may reasonably be expected from a number of high-class securities
we now offer for sale, and at the same time the interest return is
relatively large. A group of prominent Canadian bankers and .

investment men serutinize most edre!ul!y every _uecurlty befors we
offer it to you, ‘Will you call or write us for recommendations?

'BANKERS BOND COMPANY

LIMITED TORONTO
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those Cobalts which have passed into
English hands of late, and as the floating
supply has been practically all cleaned
up, prices are easily moved. ' Cobalt Lake
sold at 70 yesterday, making a new high
record in four years. It was 24 just a
year ago. City of Cobalt at 473 was at
& new high for the month, and at the
close bids were put in at 48, with no of-
fers under 50. Canadian Gold and Silver
made a new record in its history at 23.
The company is working the old+Alex-
andra property, and also owns claims in
the Kirkland Lake district.

The market did not lack its weak spots,
and -these served to detract from the
otherwise favorable showing. McKinley-
Darragh moved into new low ground for
the year at $1.85, and both Peterson
Lake and Timiskaming were quoted down
slightly. Cochrane Cobalt, a recent new-
comer, dropped to a new low record at
$1.50. In the Porcupines Dome HExten-
slon lost over a point at 7%, and closed
offered the!i'p on news of the proposed
new stock issue. Porcupine Gold at 17
was at a new low for the year. Three
months ago it sold as high as 31. Else-
where prices were unchanged.

POWER ON AGAIN
IN PORCUPINE CAMP

The power situation m‘ Porcupine has
now reverted to a normal basis. One
unit of the Sandy Falls plant was started
up about the middle of last week, and
this was sufficient to supply the Holling-
er. The first unit at the Waiwaitin plant
was started up yesterday. This & would
take care of all the customers of the
Northern Canada. Power Co., which owns
the plant.

SUGAR PRICES REDUCED,

NEW YORK, May 19.—All grades of
refined sugar were uced ten cents a
hundred pounds today. .

ST
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Stocks, Bonds, Cotton. Grain.

Erickson Perkins & Co.

Members
N. Y. STOCK EXCHANGE
l CHICAGO BOARD OF TRADE
Correspondence Invited.

i4 Kiag St. W,

il = TORONTO
Telephone Main 3790,
246te

: 1000 1hs.,
at $6.90; 49 Nogs at $9.50 f.o.b. cars. -
TORONTO FAT STOCK SHOW.

That the live stock and packing in-
tercsts in the City of Toronto intend
making the Fourth Annual Fat Stock
Show, to be held at the Union Stock
Yards, Toronto, Dec. 6 and 8, a hum-
mer is’ clearly evidenced by the number
of special prizes which are being offered
by the packing interests in addition to
the regular premium list which has been
put out heretofore by the Union  Stock
Yards. Matthews-Laing, Limited, -have
oﬂerpg specials as follows:

1. 850 in cash for 10 best steers, with-

out horns, weighing under 1300 ;
o g 00 pounds

2. $50 in cash for
out horns,
eal(?:'h.
oth specials require 30 days’ yner-
ship of the stock by the exhibitor?.“ i
F‘romw indications, the Toronto Pat
Stock Show this year will be the largest
i .

1 10 best heifers, with-
weighing under 1150 pounds

and best ever held.

CHICAGO LIVE sTocCK.

CHICAGO, May 19.—Cattle—Rec s
2;‘.990: market, steady: beeves, R;I%;jvmt:)'
$8.85; Texas steers, $6.75 to $7.70; stock-
ers and feeders, $5.80 to $7 90; cows and
heifers, $3.80 to $7.90; calves, $6.25 to
Hogs—Receipts, 44.000; market, steady:
light, . $8.40 to $8.6215; rnixed;tSA:.(.‘gl‘(iid;d
$8 6215; heavy, $3 to $8.50; rough, $8 to
SS.?O; pigs, $6.50 to $8.35: bulk of sales
§8.50 to $8.50. o

=t

Established 1889

J.P. LANGLEY & CO.

McKinnon Bulidlng - Toronto

PUBLIC ACCOUNTANTS

Audits, Assignments, Lj uidations,
Administrations, Etc.

Jas. P. Langley,F.C.A.
G. S. Holmested J. A. Howell

E.R. C.Clarkson & Sons

TRUSTEES, RECEIVER
AND LIQUIDATORS
Established 1864,

Clarkson, Gordon & Dilworth

Chartered Accountan

—TORONTO— e

Edwards, Morgan & Co.

CHARTERED ACCOUNTANT3
20 Victoria Street, Toronto,

Sheep—Receipts, 23.000: market, steady;

native, $5.50 to $6.15: yearlings. $q to |

Offices also at

this

collateral,

710 TRADERS BANK BLDG. .

PEARL LAKE

Developments of an gmportant'na.ture are occurring at this mine,
i Sl b2

MY MARKET DESPATCH

week willfmﬁin information every mining investor should have, .
Write for it at once, also for my

"MAP OF PORCUPINE
Stocks bought on 33 1-3 per cent. margin. Cash or listed securities as

HAMILTON B. WILLS
Member Standard Stock Exchange.

PHONE MAIN 7
- TORONTO.

468,

Koehring Mizers
time at less cost.

Let us convince you th
you time and money.

Head Office

MONTREAL HALIFAX COBALT PORCUPINE
WINNIPEG REGINA CALGARY EDMONTON
VANCOUVER  VICTORIA ~ NELSON  PRINGE RUPERT

Employing three different principles of mixing
j ' ' in every revolution -

produce more good concrete in a. gl.veg "

new,

; ; H] ’W,." extra

Equipped with either Steam, ‘Gasoline or Electric Mol:o‘f1 e,
t a Koehring Mixer will save

CANADA FOUNDRY COMPANY

LIMITED

- TORONTO

per ton

., fall

hickens, 1i
pring chicl

v Bepsri
s Creanmn
. 8tore
b hew-lalj

HID

cPt"ces revis
0.. 85 Jlas
Wool, Yarns,

Ins, Raw

| No.' 1

inspe

BUCHANAN, SEAC & Go.

Members Toronto § k Exchange,

STOCKS AND BONDS

Write us for ' 2
Steel Co‘rpouuo%?ec al Letter on {. 4
24¢

23 JORNAN STREET

STOCKS and BONDS

Bought : 1 So1q,

b H. OHARA & CO,

embers Toronto Stock Exchan

20 TORONTO STREET, 'l‘ouu.g\"ef'o.
Phones—Main 2701-2702; 2481¢

WM. A. LEE & SON

Real Estate, Insurance and Financial
Brokern.

. th&luh AGLNDS
Western Iire and Marine, Roya] Fire,
Atlas Fire, New York Underwriters
(Fire), Springtiiela Blire, German.Afn.
erican Fire, Natlonal Provincial Plate
Glasg Company. General Accldent &
Liability Co. Ocean Accident & Plage
Glass Co., Lloyd’s Plate Glass Insurance
Company, London & Lancashire Guaz-
antee & Accident Co., and Liabillty In.
surance effected. 26tt
26 Vietoria St. Phones M. 592 and P. y87
o bt e i 0 :

GEO. 0. MERSON & CO.
Chartered Accountants

Winnipeg, Calgary and Vandouver
¥ 248

16 King St. West, Toronto

CALGARY AND MEDICINE HAT

Toronto Stock Exchange

HERON & CO.

Members Toronto Stock Exchange

Stock & Bond Brokers |

Orders Executled on All Leading

Exchanges.

Correspondence Invited.

16 King St. West, Toronto |

=

Write for P

Londen, E.C.

$1000 Bonds

TO YIELD

6%

Price, 86.33
Town of Thornbury, Ont.

articulars

H. O'HARA & CO.

(Members Toronto Stock Exchange).

30 TORONTO STREET
TORONTO

Winnipeg,

s




