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(i) The Board of Governors may delegate to the Executive Directors
authority to exercise any powers of the Board with respect to
special drawing rights except those under Article XXIII, Section
3, Article XXIV, Section 2 (a), (b), and (¢), and Section 3, the
penultimate sentence of Article XXV, Section 2 (b), Article XXV,
Section 6 (b), and Article XXXI (a).

(i) For meetings of or decisions by the Board of Governors on mat-
ters pertaining exclusively to the Special Drawing Account only
requests by or the presence and the votes of governors appointed
by members that are participants shall be counted for the purpose
of calling meetings and determining whether a quorum exists or
whether a decision is made by the required majority.

(iii) For decisions by the Executive Directors on matters pertaining
exclusively to the Special Drawing Account only directors
appointed or elected by at least one member that is a participant
shall be entitled to vote. Each of these directors shall be entitled to
cast the number of votes allotted to the member which is a
participant that appointed him or to the members that are partici-
pants whose votes counted towards his election. Only the presence
of directors appointed or elected by members that are partici-
pants and the votes allotted to members that are participants shall
be counted for the purpose of determining whether a quorum
exists or whether a decision is made by the required majority.

(iv) Questions of the general administration of the Fund, including
reimbursement under Article XXII, Section 2, and any question
whether a matter pertains to both Accounts or exclusively to the
Special Drawing Account shall be decided as if they pertained
exclusively to the General Account. Decisions with respect to the
acceptance and holding of special drawing rights in the General
Account and the use of them, and other decisions affecting the
operations and transactions conducted through both the General
Account and the Special Drawing Account shall be made by the
majorities required for decisions on matters pertaining exclusive-
ly to each Account. A decision on a matter pertaining to the
Special Drawing Account shall so indicate.

(b) In addition to the privileges and immunities that are accorded und.er
Article IX of this Agreement, no tax of any kind shall be levied on special
drawing rights or on operations or transactions in special drawing rights.

(¢) A question of interpretation of the provisions of this Agreement on
matters pertaining exclusively to the Special Drawing Account shall be sub-
mitted to the Executive Directors pursuant to Article XVIII (a) only on the
request of a participant. In any case where the Executive Directors have given
a decision on a question of interpretation pertaining exclusively to the Special
Drawing Account only a participant may require that the question be referred
to the Board of Governors under Article XVIII (b). The Board of Governors
shall decide whether a governor appointed by a member that is not a particl-
pant shall be entitled to vote in the Committee on Interpretation on questions
pertaining exclusively to the Special Drawing Account.
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