
in U. S. dollars and is destizisd to proj.ects undertaken in proven
f oreigner visited resorte. In 1989 investaent ver. approved for
23 hotels with $175 million of vhich $168 million vers disbursed
during 1989. In 1990, financ±ng by ENCE aaauntsd ta $427 milliion
for 22 projeats in 15 destinations. Of these fuxxds, 71.3% were
used for the contruction and remiadeling of 6,500 rocus, 1.6% were
used in promotion and the rest ta rsinforoinq activitios. Total
investment qenrated by these credits amounted ta $539 million.

The Nzxiçan stock markcet vas aiioved to issue tourisa bonds to
incraef inancing for this sctor * A neei corporate bond indexed

to the free dolla~r exchsnge rate vas approved ta be issued by
companisi dollar-qeneratinq sectors sueh as tourisu. This viii

help Nexican hotel coupanies aitain lese expensive f izancing for
their expansion.

The World Bank r.centiy granted a $300 mililion loan ta FONATUR ta
f inance the construction of 8,1000 new hotel rooma in aiready

exising esots, uchas Puerto Vailarta, Ixtapa, Iluatulco,
Canùn nd uero Econido during 1990. This viii bp the i irst

of a series of annual oeedfts 'totalling three billion dollars for
the cntuion of 8,000 rout per year. The Interame4ocan

Devlomet an (IDB) wiii destine nvw resours to Mexico#s
tuism infrastructure, agriculture and uininq.

allwedforignfirs o prchse exiandebt et a discount and
to rdee itin exio fr a hihrdollar value, payable in
pesn., fo inesten l I 1986, this prgam f inanoed 17% of

negotiated a total of $908 mlion in swaps for tourisa, of which
$207 hen been efficted, »$6apoe.nd$5 i, rgs,

fro th UntedStaes 47.%),Enland (13.7%) and Pansma
(9.1). Tis pogra wassuspnde i te 1987 because ofit

inlaioa#, ipct Atteedo 99ti ehns a


