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(ii) Improve international cooperation in commodity trade and the
diversification of the sector

14. With regard to commodity trade, Governments should, directly or through
appropriate international organizations, where appropriate:

(a) Seek optimal functioning of commodity markets, inter alia, through
improved market transparency involving exchanges of views and information on
investment plans, prospects and markets for individual commodities.
Substantive negotiations between producers and consumers should be pursued
with a view to achieving viable and more efficient international agreements,
that take into account market trends, or arrangements, as well as study
groups. In this regard, particular attention should be paid to the agreements
on cocoa, coffee, sugar and tropical timber. The importance of international
commodity agreements and arrangements is underlined. Occupational health and
safety matters, technology transfer and services associated with the
production, marketing and promotion of commodities, as well as environmental
considerations, should be taken into account;

(b) Continue to apply compensation mechanisms for short-falls in
commodity export earnings of developing countries in order to encourage
diversification efforts;

(c) Provide assistance to developing countries upon request in the
design and implementation of commodity policies and the gathering and
utilization of information on commodity markets;

(d) Support efforts of developing countries to promote the policy
framework and infrastructure•required to improve the efficiency of export and
import trade;

(e) Support the diversification initiatives of the developing countries
at the national, regional and international levels.

Means of implementation

(a) Financing and cost-evaluation

(b) Capacity-building

15. The above-mentioned technical cooperation activities aim at strengthening
national capabilities for design and implementation of commodity policy, use
and management of national resources and the gathering and utilization of
information on commodity markets.
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