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connection we attach great importance to continued
cooperation through the Special Facility for Sub-Saharan
African countries, early implementation of the newly
established Structural Adjustment Facility of the IMF and
the use of the IDA, We intend to participate actively in
the forthcoming United Nations Special Session on Africa
to lay the foundation .for the region's long-term
developnment. )

12, The open multilateral trading system is one of the
keys to the efficiency and expansion of the world
economy. We reaffirm our commitment to halting and
reversing protectionism, and to reducing and dismantling
trade restrictions. We support the strengthening of the
system and functioning of the GATT, its adaptation to new
developments in world trade and to the international
economic environment, and the bringing of new issues under
international discipline. The New Round should, inter
alia, address the issues of trade in services and trade
related aspects of intellectual property rights and
foreign direct investment. Further liberalization of
trade is, we believe, of no less importance for the
developing countries than for ourselves, and we are

fully committed to the preparatory process in the GATT
with a view to the early launching of the New Round of
multilateral trade negotiations. We shall work at the

September Ministerial meeting to make decisive progress
in this direction.

13. We note with concern that a situation of global

.structural surplus now exists for some important

agricultural products, arising partly from technological
improvements, partly from changes in the world market
situation, and partly from long-standing policies. of
domestic subsidy and protection of agriculture in all our
countries, This harms the economies of certain developing
countries and is likely to aggravate the risk of wider
protectionist pressures. This is a problem which we all
share and can be dealt with only in cooperation with each
other. We all recognize the importance of agriculture to
the well-being of rural communities, but we are agreed
that, when there are surpluses, action is needed to
redirect policies and adjust structure of agriculctural
production in the light of world demand. We recognize the
importance of understanding these issues and express our
determination to give full support to the work of the QECD
in this field.



