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Municîpalities that are contemplat-
ing the issue of Bonds, the investinent
of Sinking Funds, or any change in fin-
ancial policy, are cordially invited to
avail theinselves of oui s ervices as
specialists Mi-

M unicxipal Securities

Wood, Gundy & Company
Head Offie:

C. P. R. Building,
Toronto

Branche#:

MUNICIPAL FINANCE.

- 1NOVA SCOTIA MUNICIPAL BORROWINGS.-
The municipal borrowing bis passed by the Nova Scotia

Legisiature at this session, apart from the financial boan,
amount to a total of $309,600. The bis provide in ail
cases, except three, that the rate of interest shall be 6 per
cent. The exceptions are Sydney, which is authorized to
pay as higli as 7 per cent, and Halifax and New Water-
ford, which are flxed 'at 5 per cent. The amounts author-
Ized to be borrowed are as follows:-
Town of Amherst.................$7000
Town of Truro..................22,600
City of Sydney...................47,000
Town of New Waterford................. .. 35,000
Town of Brldgewater .. .................... ...... 20,000
City of Halifax .. ............. ......... ......... no1,060
Town of Dartmouth ... ............................ 68,000

Total. . ...........................

TAX RATES.
Vancouver, by placing a tax on impro,

tent of 25 per cent of tlielr value, lias
d own Its 1918 tax rate to practically
last year-24 milîs net to the taxpayer
ligations in time to take advantage of t:

Stratford's tax rate has been struck a t
ciuding the provincial war tax. This lý
last year's rate but 18 net as hilgh as wiL

Moose Jaw lias struck a tax rate of 28
ment of $24,429,930.
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