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Our Services
At Your Disposal

Municipalities that are contemplat-
ing the issue of Bonds, the investment
of Sinking Funds, or any change in fin-
ancial policy, are cordially invited to
avail themselves of our services as
specialists in—

Municipal Securities

Wood, Gundy & Company

Head Office:

C. P. R. Building,
Toronto
Branches :

Montreal Saskatoon
London New York

Cmnap1aN GOVERNMENTMUNICIPAL
AND (ORPORATION BOoNDS

Service to Municipalities

Fifteen years of service to Canadian
Municipalities and Investors in Cana-
dian Municipal Debentures enables us
to give every faciilty to Municipalities
in marketing new issues.

Our organization is represented in
the principal markets of Canada,
Great Britain and the United States.

CORRESPONDENCE INVITED.

THE

DoMINION SECURITIES
CORPORATION LIMITED

ESTABLISHED 1901
HEAD OFFICE. 26 KING ST. EAST. TORONTO
MONTREAL LOND®N, E.C., ENG.

MUNICIPAL FINANCE.

NOVA SCOTIA MUNICIPAL BORROWINGS.-

The municipal borrowing bills passed by the Nova Scotia
Legislature at this session, apart from the financial loan,
amount to a total of $309,600. The bills provide in all
cases, except three, that the rate of interest shall be 6 per
cent. The exceptions are Sydney, which is authorized to
pay as high as 7 per cent, and Halifax and New Water-
ford, which are fixed at 5 per cent. The amounts author-
ized to be borrowed are as follows:—

Lown Ol ATNerst S i e el $7,000
Towh of "BEUEO.. = e sk S FAS o di i o SR 22,600
Clitys of S ydmeRra: i A e T it 47,000
Town of New Waterford & 0 ciiiiiavs v bk v 35,000
Fown.of Brigsewnters o o i s e 20,000
City of AN ax - 8o e A e, s 110,000
Town ofldaptmiontl: S arins s s b ST s o 68,000

Mot op ot e s s e e $309,000

TAX RATES.

Vancouver, by placing a tax on improvements to the ex-
tent of 25 per cent of their value, has been able to hold
down its 1918 tax rate to practically the same rate as
last year—24 mills net to the taxpayer who meets his ob-
ligations in time to take advantage of the discount.

. . ! . . .

Stratford’s tax rate has been struck at 32.1 mills, not in-
cluding the provincial war tax. This is an advance over
last year’s rate but is not as high as was expected.

Moose Jaw has struck a tax rate of 28 mills on an assess-
ment of $24,429,930,

The 1918 tax rate for the town of Oshawga has been struck
at 32 mills, an increase of 2 mills over 1917.

Every cent of 1917 taxes has been collected in Tillson-
burg, according to a statement made by S. Betts, the local
tax collector, to the town council, Reeve Denton stated
that it was the best showing ever made by a local tax
collector.

1,357 properties were listed in a recent sale of proper-
ties for arrears of taxes in Toronto, but only about 200 ac-
tually came up for disposition, the rest having been re-
deemed in the interval. In twenty-four hours, some 600
claims were settled,

QUEBEC.

The Minister of Finance has authorized a bond issue of
$479,000 for the city of Quebec. The bonds will be issued at
6 per cent for a period of five years, and it ig expected that
they will be floated locally.

A tax rate for public school supporters of 30 mills on the
dollar and for separate school supporters of 36.8 mills on
the dollar has been struck by the Reging City Council. The
increases are respectively 6 and 6.4 mills over the 1917
rate.—Financial Post,

VICTORIA.

A mililon dollar issue of the City of Victoria, B.C., six
per cent ten-year bonds is being offered. The bonds bear-
ing date March 1, 1918, and maturing March 1, 1928, They
are being offered by a syndicate, composed of Housser,
Wood & Co., Macneil & Young, and Morrow & Jellett, To-
ronto, and Greenshields & Co., Montreal. At 92.89 and in
terest, the price at which they are being marketed, the
yield is 7 per cent. :

The new issue is secured by $1,090.566 consolidated 514
per cent debentures maturing serially 1918-1967, as well as
being a direct obligation of the City of Victoria.

; ESSEX COUNTY, ONT.
Messrs. A. E. Ames, of Toronto, have been awarded
Essex County issue of $60,000, 6 per cent 20 installment
bonds, Price 98.39,

SHERBROOKE.
Hanson Bros. of Montreal were the successful bidders for
the issue of $150,000 6 per cent 5 -year bonds of the City
of Sherbrooke, their bid being 96.51 and accrued interest,



