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Municipal Finance
JAMES MURRAY.

PRINCE RUPERT'S NOTES.

Quite a rumpus lias been caused in the English
press because of the apparent default of Prince Ru-
pert, B.C. in not meeting notes for £281,000 which
f el due in London, June lst. We say "apparent"

defauit for the reason that the fauit does not lie
with the City itself, or its bankers - the Bank of
Montreal - but with the British Treasury Board,
whieh had unexpectedly, at the hast moment refused
to allow renewal of the certifieates for the twelve
months asked for. On June 3rd the renewal was
allowed, but in the interval of three days the finan-
cial crities lost no time with theîr attaeks. The Lon-
don Daily Mail went on to say-

'Days pass on and still the city of Prince Rupert Is ai-
lowed to remain in default, in spite of assurances that a
settiement is on the poi~nt of arrangement. Doubtless any
of these small Canadian municipalities have been rUshed
in their borrowlng, but this was rendered easy for them by
financiers, whose profit it was that they should borrow.
Settiement should now be rendered easy for themn In these
exceptional tiines by those who have profite&. lu any cage,
we do not~ want a Canadian municipality hangIng about In
default."
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