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Corporation Finance
Hiudsom Ray (2omanyB% Reports1 Favorable Prges-Otokfor Saguenay Pulp and
Paper Company Promlsing-Last Y'ear's 0peratiofls Sati.sfactory-Rapid Strides Made l>y
Atlantic Sugar Conpany in 1919 C'anada Steiimhip -Shareholders Agree to Enter MNerger,

Grany Cosoliatei Mlang, Stneltivu ani Powt'r Cc.
D)urunlg Jn,12,the cpaypou'd209UOpounds
of copper, ase %ovre ith 21,19pourids in Mav ani
2,180,0W0 poun<la in Februajýýry, wbich1ojthj ;Ls record for
1920, Ini IJurit :a ytar tfe figure iras 2,63:7,1$ pun1

Canadien Pachfic Rtailwey Telegraph Co,-Wg inri(enLses
of eire 157 anti 20 per centz. hav bren grantei by the
Iloard of Cniiin.wibreientiyv heard the detmanti o!
thi. t elegrmillers emiployet by thi. comipany. The present rates
o! puly for ope'ratoru in Onitarlo are froni $100 a month to
$11-5-25- Thé achedule Nvhi(ch the, board decalt wit> Includeti
operators, printers, cleric-al statr anti otiiers rniplo>'ed i the.

ofcso! the cmay
Coilingrwood Siiiphuildlag C.-A meeting of the elar..

lholders o! the company vas held in Colingwood, Ont., on
JUIY rit>. hen 95e per cent. o! the. stoek vas rePreumnted,
and t h ias unanimiously agreti te se»l al Iti assets tc, the
COlUingiooti Slipb)lui]ldlng Corporation, Lin>Ited, whici Mr.
IL. B. SIlth, presitient, stated vas a part of the. British Em-
pire Steel Corporation. Conditionsi 0f the. agreement appear.d
in thiB colina last week.
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.Adr5 K.C., on behaif of the com)pany1. closeti his
airgumiienitf before Comimissioner 1'. A. Mcel)onald,. stating that,
although the seven-cent fare would only give the asiareholdlers
a return o! 5.4 per cent., the. conpany was flot deusironu of
iqsking for a higiier rate, in conslderation of the hardships
thait miight be worked upon the travelling public.

Canada Steainuhlp [Lies, Ltd.-After a very brie! mneet-
ing,. shareholders of the. company, on July '25th lat. decideti
to aceept the agreement of the. directors wlth the Biritishi
Emipire Steel Corporation. Representeti at the. meeting, elthie
in peraon or hy proxy, were 100,5S0 sýhares of the common
stock outstandcing, amiounting to 120,000 shares, atid 57,42s
cýf preferreti, of a total issue of 125,000, the latter securitles
beînig hirgely belt abroati, the voting power o! which not
being exerciseti ut the. meeting.

The terIns Of the agreement with thé new consolidation,
asalreadly publisiiedinl detail, provideti for the nominal

leas4ing o! the Canadai Steamship properties for ai terni of
twenty-llve years, but actually entai] the absorption of the.
company by tiie Britishi Empire Steel Corporation. Holdera
of Steamishlp common are to receive 100 per cent. in 7 per
cent. cumulative second preference stock of the new consoli-
dlation andi 45 per cent. in common, while par and 10 per cent.
of the. respective securities go to tiie owners of Steýamship
preferreti on exciiange. The. latter is optional, the British
Empire Steel Corporation guaraxiteeingz the. , per cent. divi-
denmis in botii instances.

Mr. J. W. Norcroas, preaidient, of the conupany, recently
sp.aking of the. present business of the. 8t.amiip Unes,
stateti that the present seabon is provlng a record one, so fax
as tratfic on the Great Lakes la concerned. "There iu really
more passenger business offered than w. can take cure of,"
h. nid, "wile freight earnings are well in excea of tht>..
0f a year ugo. Qperating expenises, owlng to the increasod
pxice of fuel and higiier labor costs, are i exceus of tiiose
of lait year, but 1 feel confidient that when th» net of the
xeasan'u operations is available it wfll compare w.»l with thât
o! 1919, when cur resuIts in ti respect reaciiet their hlgh.

-ae mar.*
a.. 4 d L$ P..,..nii a ri'dén werp Ynadc

Dominion comnilyj
Julx li1t, 187P. te Ju

Qiiesandi diru
t)>. annual myeetingl
tthun NaLtionalR RuItlli
plaFce 0f the lI.P Dr

W»inaipeug Elleti
pelly, reýireseniteti h:
the. Public 1'tifitiers

Iegrapi ('o., W
te t»e s)areii

'or niety-iiiie
inclusive.

410oIders of

Volume 65.


