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The Directors of tlic St. Lawvrence ani Atlantic Ratil Rond Com -

pany, referring ta thie procoedings of the încetingi of proprietors hcld
on the 3Oth Jîîly, 223d Auglust, and i2tlî Septem>er lasi, have tlie
bonoer ta subinit tlicir

ANNTJAL REPORT:-
The Directors have flic satisfaction ta state, tlint in accordance

wvith thc rcsolutîan adopted at the Gene ai Mceting lîeld iii Atigust,
itistructing flic board "14 tput 3uch portion of the work uniler contract
as; they.may cansider most expelicmt, completîîîg tlie Rail Rîàad fa
suclî p oint as the tocans at their d.sposal will liermitl flic rond lias
been located from tlie St. Lawrence. th nu.-F St. fly-acintlîe, fa a
p!oint in the township of Acton, in the midt or the lîardwood ",rcetilifteen miles beyand fliat village, and about forty-five miles (rom tue
St. L-iwrence, whlere in almost incxhau,tible supply of tlie best fuel
wvill bc available Io flic city al prices inucli lîelow tîjase wvhich have
obtained ln this market fut manly yNefar pat'l'lic Dircctors have also flic sa isfaetîfouanstMafc, tliat confracts for
flic grading and formationi of t(fils portionl of tlic raid have been made,
ivith very responisile parties, aI rates cansiderahîly under tlle esti-
mates of the Chiief Engîiieer, f lie contracter, ai flic sanie time cvinc-
iîig fhîcir confidence in tho enlterprize by fakiîîg one-fouitli of their
pa3'nicnt in stocks at par.

AMr. Galt, a membîrr of the Bloard, now on his vway to En.-land,
lias been autharizeui ta niake arrangements for tlle tron rt.q(uired;
and the conîraetars liaviîîg commemed operations near the o .u-
ville Mautiîain a miontli igo, and flic cailtry taromîgla wlîîch Ilie
road, leads beiiig oxceediingl) .avour.tble, tlic Directors fully ex-
pect that this pîioof Ille undertaking wvill bc comnpleteJ aiid
open2d ta the puli l iii Ille course of next ye0 lr.

If is usual ta mark tlic commencement of great mndeortkings
by some public deniamîstration, which hIe season of Ille y-enr pro-
vemîfu3d on this occasion : it would have exceedcil tlue boumids of
.My moderafe o xpei ditmreo tamnake the necessary arrangemenîts
on ftic grotind, far f lc slielter and accomnmodat ion of flic large
nuruber of persans %%hoi waîîbl1 have desirecl ta bo prescrnt, anîd
uider those circumnsfaîies flic Directors thoiughft if preférablo ta
defer tlîo ceromany uuîtil tue openîng of tIme road, %vhen it witl
ho their pleasinq duàty ta reciprocate the hosp italit), cxtenuled ta
the mombers ofÏhliis corporation by ilieir frientis lut lortlaîd.

.Altlmuu"h it lias nlot been decmied expedienin place a zroater
Cxtent ci fle rond under contr.ict tian the subfcrbeml stock %vil]
uîfford tlie mnens of comple:ing, fthe contracts malle for the forma-
tion of the portion froin St. Hlyacintheo ta Acltoi, bind the cantrac-
fois ta cantinuei tlia %vork thjence ta Shierbraake, ami the saine
feris, So soami as the comp.;iîy is in a position ta undortake it.

The ,urt'uy lias been exetided ta tlie Province Lîne, but is yet
mrcomplue, anîd will ho îesumed uîext seasac, Nvliei the Point Of
jumietioli witli flic Atlanfic sdct ai îmay be delerminedl. Sa far.
the grades are mccli more favourable than indiented by fthe pire-
limiuîary 8urvcy, and are yet, an further examinaiomi, cxpeeted
te lue inierially impraved.

li Maine, about t hirfy miles of fhe road have been placed under
contracî. Tîmeir survey fowards tlie Botindary Unte lias heei even
mare favourable than our own, and the Board have the picasure ta
Say, that entire confidence exista there of the uninternupfcd prose-
cation of flic undcrfakino.

Trhe Directors regret too state fliat thic dimeiulties wvith flic Englishi
Seri puol dors Il av* îlot been.brough t ta a conclus!ion. Umuler the ar-
rangement autlîorized by tlie meceting of prcîprietars hield liere in
Septeinber, flic depîasits, lcss 7s 6d1 sterling per share retained ta
caver prclimiiîary expenses, hll, at filic last date, lîcen refunded by
thue Lonidon Camimitfee fa thie representatives af anc flîausand five
hundrcd and sixty-fivc sliares, and il. is îîainful to add,3 tiuat the dis-
satisfaction is nlot confined ha tlîosc viho reftisedl ta sigri hoi share-
book. Santie of thiase vhia have si-ned are clamarous ta lic relcascd
froin flic fitifîiiiant of fhicir engagement, audîîl aim exempition on
flic gîoimnd of some imlîflicd adlmissioi n cithe part of Ille Loîîdon
Conumitte-. It is not, hicver, pretenîlcîlftint any assurance ta
this cfl'ect wvas given by the Caminittec, andh the Ihirectors nover
liavinug intimateul or admtittcd flhnt parties ii England, liaving signeul
thue share-hook, coutd lbc placcul on any aller footing than thie shiarc-
holders in thiis country, tlîcy have feit it neccessary ta state, distinîct-

Jt leLondon Commitec, for fle information of flic parties iii
qus ioiliat iliey iicifhier liosse.seu aufhority tlicmseives fa enfer-

faitti tîteir pretensions, lior conccived that tlîey coiilie entertaineul
hy flic sliareliolders gencrally. MVille ait tItis subject, liotvver,
fthe Directors cannot' refrain from arlvertinig fa flic inanner ii which
tlu&mr positioni fowards flic sliareholdcrs ii Englanul lias hicen cm-
barrasseul, auid flic prospects of ftie Companîy damagul, fîy the con-
t;ntiedl nielcct of certain shîareliolulcrs in tliis country ta pay up flic
first insfalmciif. Thiese wvho fiilfil ilîcir engagement, justly coin-
plain of thise wvhio have not, andl a knowl-etlge of thue amnount in ile-
fault lias drawîî fron flic Londlon Commihfee a declaratioui ta flic
efl'cct, thnrt wlîile if comntinuies ta e'dst. tliey can uîeitlier recommend
flue Stock fa flicir iimediatc friendl% nor ta flic E.'glislî public.
The Directors are wcaried with, flie efforts tlîey have mnade ta in-
dcec payment of the arrears: ri sum of about £7,0.10 cy. silt re-
mains ta bc collecfed, andl. another insfalmeuut lîaviing licen callcut
*ii it wiUlibe impossible for tlic Board, in justice fa f hase wt'lo abcy
fInth call, ta delay legai proccodings agaîns the deiaulteis.

The Act of Incorpioration fi\es flic 30thl Novernber as ftie annual
petiot! fÙ which, flc Conîpaniy's accounits are ha bie made tilt A
stateinent of flic receilîfs anîd d isbursrmeis malle up) to ;hiiat,<ate,
and a mncmorinduii of flhc suîhseqîient tranisactions~, are laid ou tîmîr
table for flic inforniation of the meeting n tei"etr wl
fard any fmrthcr inîformnation rcquîiredl. au!teDictr vla-

Very Vl le aiieneitation ta fle ic scr;bed stock of flic Compîany
lias been malle since, t'le mtenent siibmitted on flie 2id Auiguît
lnst. Tlie fatal iiuîber of sliares eîîfclail on th books is 7 676. fuît
of these 2,633 vce subscrifîed iii Emiglaiîu, of wlicli 1,56-) have
b-en withidrawn, recciving brack flic dejuosit ai £4 st.-. pmr qlîaré.
less 7s. Gd. a shmare as alreadý stateil, and an flic renumiîîîmîg 1,068
no dctiendeiiee daoplc~ as avaitablr namans, cIltl the ul ffictil-
fics %viril fie sharehlndrs have licou fially adjuiteul, wliich, tile
Directars venture Io honpe, wili lho cliectedl witl .Mr. Galt's assis.
lanice cri las ptescrit visif.

Tlic position of the Cnmîîany's afhmirs mnay, fhîcrefore, be flus
hriefly stateul -4,043 simares have becît suhsccibed ii Canada, ii-
cludingz 100 caîitinFenit ai flic road passiiig flîromgli St. Hlyacinthie
750 slîarcs mare ivill bc absoibe l ii tlie coiîtracts fur flc portionl ot
tire rond uinîer construction ; and! af the 2,633 subecihcd ii G;reat
flritaiîî. 700 will îirobably romain au flie list : makiig a total ouf
5,4 -93 sharî's, amd forrriig a capîital of £274,650, wvlile fuie dis-
bursemerit fa tlus fine. for pielîninary expciise, stirvcys, amduimn ait-
agement, irnount fa £6,409 1%s. 21cy,à aud flic cost ai flic raid
from tfelic Lawrcnce fa Acton. wihlocomotivescr,&. eq
for work, is cslinafed ah £274,687. - > ~ 3

iler fuis view, if wauild auiluar fliat flic whole subscribeul ca-
piftai of the company iilie reiluircd iii the course of year amui
îucxf year, iunle.qq further shiares are, in flic neaiimm, faken up, ar a
baun negociafeul fa case tho burden wluich flic proserit shiareliolders
wvill ofhcerwise have fasustain.

Iii frmniîg flic Acf cf Incorporation, flic usual clauses empower-
ing flic Company ta barrowv money wcre omniîîed. Ami appltication
%vili bie mamle ta fhie Legislafure, in flic îmext S-szion, fa supply îliis
omissioin, and for flic amendaiient of the Charter in ailier respects,
af %Yluich iotice lias beeu given.

Tlîe Directrirs viha retire iîy rotation at ibîis fimie, but iha are
clegible, coder the provisions of flicAcf, for re-cecfion, arc Messrs.
Marin!, Trance, aîd Mlofftf.

Tlepoint cud uipoiî for fthe prescrit terminus of fthe rai an the Sf.
f awrence is in flic iumcediatc vicin1ty of flic steamboaf mharf abave
ie village of Longuecuil. But if viaulu bc of vasf importance t: fthe

Compiany, and! a great convemiience fa thie pmublic, if <lie rond could bc
broiiglit fa thie city ; ari theî pi oprietors are lo doîubt aviare of the
project cntertaincd by sanme af aur ciferpbrisin5 citgmens of fhrawving
a bridlge across flic St. La%%renc4c, at saine ploint bettween thc tattn
aîîd flic Lachine Rapuids The lïîrecfars have, in conseqîience,given
notice of an apiplicaionu fa flic LePgislairc for authority ta constrimet
a hranch ta pass aver flue bridge wîhiei crecfcd, aîîd ferminate within
the limits ofthe city, at a point ta bc liercaffer selecteil.

The Bloard lias receivcd thle plcasing iniformation of a charter
hiaving been grantedl, by flic Stale cf Maine, for Ille construction
cf a Rail Road te brancli from flic greaf nmfery ai Lcwistaîi, abiout
30 miles an f lus suie of Part land, *.a Waferville, on flie Kenne-
bec River; ami flic reqîiisite stock for flic organization of <lue
Companîy liaviog hîcen subscrihîed, flire iark is ta bie commenccd
fortliwitli. Acharitr lias aiso lico granfeut for the extensioni of
îlîis rond fa Bangar, anc af <lie largcst andl most tlirivingftowns af
the state, whiich tvill undombtcdly hoe commeccd sooni; and a furt-
ilier extension af fhli he is confemplatet! iii the ditectioui of New
Brunswick. Thmis will not anly open ami extensive market for
lVestcm hlrodumce passing lience over flic StL Lawrence ammd At-
lantic Rail Zo-ad, lit it %vill give ta Canuada a direct amud exjueditious
comnnuunication 'vifh hfi Lowcr Provinice;.

Thile whiale State of 'Maine is now suppiied wvitlî Western pro-
urie hy th flceircuituus routfes or New Yomrk anmd Boston, thîmuii

fIe Erie Canal, lîudsmu River, flic lVe-,erui Bt.ilro.id, andu tsy
Cn.in - ves tels reii 8làngiimerou - raisil nienmts. Ou flic coi-
Ilplo a umr rond, flie imiiec'm siupple reîjuireui for thmo coumt-
'r>' in quiestion %'vîfl rvacli tîmeir destiniation, anid ho cileivered
nîrmist at flic door cf tIe comusunr, -with uun,) amietamsiuiii

Io conuicsionu, flhe Directurs lueg leave ta reiterale flc assurance
alrcady recorded it îirevious Repaurts, 0f flîcîr coure confidence ln
flic ui.fiiiuate sîîccess of îlîis g.eat uirtkn.'l'ie arulor of ifs
friemuds may hie cfiilled Ilî, f lic ivaut af that mensure of support andl
active ca.ahuuraian wvhich île iiihrinsc merits af the enhorptise
shomld Jranpfiy obtaimu ; Imut, apart front the great bonedit wliicli
wvill accrue ta tîmis cify ii uaraieiflar, andl more cspeLcially fa flic
lamudemi hroprietors thereof, the Roadl is, iii flic ail uit uuuanimous
opinion of fîmis cammuunity, as %vcll as ii flic opminion of men clsc-
ivlicre xteonsively'eggu in the biusiniess af fthe couintry, essential
ho luit" fni)n uinder flic circuirstnces in wlîicu we sîjaîl lue placed
!,y fl,ic altcrcd 'camiiercial iolicy of flie Parent Siti, and eveîîtually
if wsi lue com eiced, anud anujly remnerale the shaieioiders as art

AUl wuiicl is respcctfully subunitted.
GEO. MOFFATT, Prcsidcni.

Omlce of filic Sf. L. & A. Railroad Co.,
Mlont real, Jan. 19, 18417.


