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lîcuilis wvitl the un ,avy lit nd. but tilts popillar plais lîas ltt
a goodi many of the l.s ilot profitable propertits iii the
Soth, anal it lias alvanigvs%. The caitirc il c -celantt iii
the coniniunity i% finaiica113' iattresitd, and the entlitisi.ligit is
reasoniabîy surc to Iw ket alive until thîc mili is finislici andl
starteal. Miecn the su:allest liolders gradually selI thecir stock
te iliose of Iargcr aneanis. fflnlc thc holdings remiaiti suffi-
ciently difluscal anaong the pcofflt. the comnaîy is rial ai the
di.çadvaîitagc of utîwiclditles tlîat a tuo grcat nuinher of owners
woihld entait. AIl the nuils buait by tiis plats liave îrovol
sticeessiail. Thir Piedmîontî region is the favorite quarter for
locating Cotton mlhîs in the Southi. It (as tilt staine iîîdkates')
covers theceastcrn foot of te Appalaclîjan range, frosn Vir-
ginia, ini a sousli-wcsterîy direction. to Midle Gcorgia. The
advantages claimed for luis country arc seî'eral :Abundaiice
of wvater power anud traîîsîortatioîî. convenictice ta bath coal
andl cotton; tc lîroper niaulsturc in thc atmosphere requircal te
facilitate cotten nmanipulationi. Thc prevailing south-east
brcries <ram Marci ta> Dccnhr, and the north-west currcnt
from Dcember ta Mardi produce tilt rlht amaunt of mois-
ture hll lin solution, andl artificial moisture is net needed in the
spinhîing andl cardiaig ruants. llawever Weil titese dlaims
niay bc faunded. as is certain that on thas strip of the moon-
tain.% foot arc locaîcal 80 per cent, cf tile nîest profitable cotton
nitls ini the Southt.

Joreign Ttile Ofntres

MAicns.TER.Theaspect of affairs in the Ctton trade
iiatur.aiy has comnianded griserai attcntion locally. Early ini
tilt chîspnttc ini the Cotton traie te joint cammittcc of the vani-
eus Enapiloycrs* Association,, int hIe oî>erativrs* representa-
tivcs, andl fortnîally ;îrcýsît<d tlacir derînanal for a 5 per cent.
rrduction it wagcs. A wcck was suggested for a reply. but
this bclng consiaicreal inadeajuate b> the men*s leaders. a fort-
raiglit was granteal for the purposc of obtaining the answer cf
lte workers ta tilt proposition. Tlcre is. of course, consider-
able speculation as te the probable nature of tlîe response. The

ie have always resisteal reductians, ais thc cconoinic grausial
tîtat lîuyers eventually obtaun the full bcuefit, leaving producers
iii as paor a plght as Mcore. Possibly the arguments which
will bc brouglît forward by the masters ma>. unduce thent; te
ncccpi a compromise. altiought this is ver>. uticertain. - On the
Mtier bianud, cile flnds on 'Change. that the position from the

spater' tndPoint, liws bren greatly altereal during the past
kcw days. Orders have been ver>. frely placed, with the
restlt tlîat sanie firtîs are assureal oi an outiet for thelr pro-
duîctioni util tlle enai of thlt ycar. This, il is assumed, wil
ratlicr rcdjice the strenghi, ai the almanal for a wage redue-
tien. -'.bsurd,' again %ay othiers:-for in a few months the
taIlde will bc ini as bad a %tate as5 Cver. Beltes- by ail means.

tlîcreiore, go 0it Witt, the figlît aîow we have comimcncedY* lIn
Othecr quarters. as. fer instance. anîongst shippers. talk about
the îirolability af a strike produces an incredulous smil.
*SIîitiînm.' ant. is iiiionnc, *have got what tlicy want already.

Tue>. liave friglitenctl coiinm.r of yanns butai anticipating
thecir Wallts, ana lleî dcmania tliaî has sirt in. owing to the fcar
oi a sîrike, complctcly altcrs the position of affairs. Receit

eitssilaiply rerprec.lit Ille bull tactics af the Stock Exchange
apîîilitd to tht îe i i rati n yanîas» Retailcîsç. andl thcre z.re
tuîîiaîîttinattlv thionsanals of thîcîti. wlio look upon the threatened
displute an the ctitn tr.idc as% une visualhy affccting tieir awn
îitertsts.. muisti look o1n foýr thlicvee. front the conflictiiig
vie-s whîat îlaey cotîsidr t correct Onc. Tite Leat is. that
oîpinions arc naîwlirc morc divergeait titan an the bords ai

Lalîageatslf ila uye iaturals expressiîîg vaews apmsitc
tIo Of ei 'ct ler. altîtougli tie nia> flot bce sinecre lin what
'lae 'l' Il as cculinv truc filat tuert ha% bcen no general

aîi~a i' cacîtili lthe cniion oi tIlt ireat forcigi aitankets
ti)()'it wliich tilt Mtaille traite of Lancashimre priîtcipîally aleptîtals.
Calcutta andl Bl)obay teok fair sîtipincaîts fronst Liverpoil last
wveck-saY, rouglalY, .33 million yards iii ail-but therc is stll
instaoecient empîcyntent for aIl loonis. Stili, addiig Kurrachc
andl Madras takings (abouît teai million yards), it iitîist bc
admitteil thiat tht Inlait traite rccently was net bad. Standard
andl Weil-knowaî grey cloths have been mort particularly
enhjuired for lin tilt Bombay tnarket. Tite latter part of Sep-
tcnibcr is gcnerally dit it Benmbay. 'and te recent inereai,. lin
sîtipaitents is the usual recavery front the qiuietaiess oi tîtat
nitentît. Prospect-, in Ste agnlcuitaîral districts were gencrally
.alisfactory wlien the mail leit. Tite heavier îîîakes of jacoatets
for bleaching arc ini mederate deaiîand. Dhlooties are ratier
quiet. For the home trade purchases are ai a lowcr level,
merchants being indisposedl ta increase their holdings în view
ai thie unsatîsfactory laboer outlook. Tht wholesalc lieuses,
largel>. for reasons which art explaittea above, have becai
ratherr quiet, and coniplaints appear te bc gencral. It is beyoaîd
doubt that tht throwing out cf etupîcyment af se nîany thoni-
sanals of skilled werkmen, usually earning good wages, bas had
a serious effect on draper>. sales in nîany parts ai te country.

LiSKDs-Representatives of shipping houses <armçca tltt
greater portion of the attendance ai rceent markets, andl were
more tager te secure parcels cf heavy overcaatbngs and sui-
ings at the saine rates as werc current this time last yzar thtin
bas becai the case for sorte tinte past. As regards ardinar.
clotas of titis descrilption. they were able ta satis>. their require-
ments, the bulk going te France and Italy. Hbgher grade%
af winter specialties did nlot attract their attention te an>. grtat
extent, but this did not affect rates, which, for superila napq.
litaicrs, presidents, and reversibles, remain firm, at the soifl-
what intproved queuations establisheal at te beglnning ai tilt
season. Honte buyers have operated sparingly. As regards
South Asierica, a littIe more is deing oit Brazilian accosate.
andi Argentina is also leoking up a 11151v. Unien warsteds.
îîrinted meltons, anal vicuna serges are receiving sentie attention
frein China and Japati, anal advices lead ta an expectation of
an extension anal repetition of orders in tîtese gcods. andl aise
tlle better kinals of fabrics. Miscellancous sales haie liten
î'aried, but not large. Covert coatings are in good rcquest
at ]ate rates. Frites af blanicets aîîd rugs show ne change.

BuesvDFoit».-.Although the recently completeal scrc.ç of
colontial wool sales in London maintainseal a firtu tante ta the
enid, and special lots of the finest wools commandeal fuhI>. as
ntch nioney as ai any tinte during the sales, and Bradford
buyers had probably barely secured their usital share of these
wools, tht market here has sinice then shewn ne cvidence of
any e-xcitentent, and the tant of business here may bc descrbed
as fjitn, but quiet. There is. hawcvçr. ne alteratian in the
situation as reccntly desenibeal. as the shortage lin the produc-
tion cf the fliest classes of Australan wool is becomuing every
day mare evident, anal wiîh tht probability of the Unitedl States
becomîng a freer pureltaser as an early date, anal the prospect
ai an improveal denanal on both home andl Continental at-
cotlni, evcrything- points in the direction ai the uplward tend-
ency lin the prîtes oi these fine woals whlch has been fore-
shadowed lin this journal for santit monîlis past. Tht fiuer
classes ci crass-bred woohs arc sltaring lin the improvement
îiod abat-e lin the pure nierino waols, anal eten the coarser
classes cf ercss-bred wools are wondcrfully firtu in face oi the
poor demanal for the lawer classes of bralal yarns atia the stop-
page in tht Aierican dentanal for the clitaper clamses ai wersted
coatings, lin bath of wliich trades lin the normal state cf trade,
a-ery large quantitics af the coarser klids. oi cross-bnci! wools
are consuinea. In Eiiglisli wools tîtere appears ta be very
littît nîos-ement ai importance. except a better criquiiy for the
very lîrighttst lustre wool, whidh is prohab>. wanted for mix-
tisg with sente oi tht eheaper classes cf mohair for brai!i pur-


