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material whether the assurance was effected with an’
English or a foreign company. The decision is likely
to prove quite as embarrassing to those assured in
Scotch as in American companies, however. ‘The
language interpreted applies to assurance in companies
‘“ existing on the 1st day of November, 1844, or in or
with any insurance company registered pursuant to 7
and 8 Victoria, c. 110”’; and, hence, inasmuch as the
Scotch companies are expressly exempted from such
registration, all those not existing at the date above
named would seem, by the force of the decision, to be
cut off from the privilege of tax exemption quite as
effectually as foreign companies. The result of this
cecision, which the Post Magazine calls ** judge-made
law,” remains to be seen.

THE LATEST DEVELOPMENTS concerning the affairs
of the defunct American Life of Philadelphia are to the
effect that Macfarlane, the president, has disappeared ;
that Pfeiffer, the vice-president, and president of the

failed Bank of America, has been indicted for crooked-
ness in connection with the affairs of that institution ;
that the policyholders are organizing to look after
their interests ; and that, so far, nobody has felt the
iron hand of the law for the wholesale plundering con-
summated. A movement is said to be on foot for a
re-organization of the company in safehands, a scaling
of the policies of course being one of the adjuncts of
that movement. Undoubtedly reconstruction and con-
tinuation on some basis would be vastly in the inter-
rests of the policyholders. Meantime it has transpired
that Insurance Commissioner Forster did pretend to
examine the company in February last, and as the col-
lateral loan fraud was at that time pretty well devel-
oped, the range of his supervising ability at once
appears.

THE RIDICULOUS ASSERTION is made by an Ameri-
can medical journal, according to the /nsurance Record
of New York, that ‘‘ Dr. Knorr, the discoverer of anti-
pyrin, has found a mine of wealth in the late epidemic
of influenza, having taken in, by means of royalties,
considerably more than $100,000,000. He gets sixty
cents on every ounce produced, and the drug sells at
$1.40 per ounce.”” The latter statement is very likely
true ; the former is divisible probably by at least 100.
That an immense quantity of the drug was consumed
during the prevalence of la grippe is a notorious fact,
the supply at one time being unequal to the demand.
To what extent the ‘‘ complications’’ attending and
following the prevalence of the disease were induced
by the use of antipyrin will never be known. Its
adverse action on the heart and nerve centres has, how-
ever, been effectually demonstrated, and many physi-
cians who were always chary of its use have discarded
it altogether, while many others use it with extreme
caution. The use of the drug was doubtless a good
thing for Dr. Knorr and the compounding chemists,
but the graveyards might tell a different story.

WE NOTICE THAT Insurance Commissioner Ellerbe
of Missouri has the courage to characterize the fraud-
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