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Now as to the allocation of ioe hîc:ln:-
aitcc Collspallies. sf.pcrviiîs lthe 1rrm .1% wOf
naturç, aîmd of coir.;e our Ctrre.p<'îîdiciil. rurrcl

n.ig Co. -117* 1VOîtld1 tlcic ici Ille îîîeîlîu sggtd
because, as pboiintvdîtot lii txîr lasi. - lie ride -ok
agaisnst te 1 >ckvrtt7 iîîît ihai lias tlicte Auistcr for

Co. -A- bo sav lu il ý 15 lie likcly to stanid liv al-

allow Co. - Bs% ztjister io appîortioî the lt»s 10

ltisiy hlmi, anîd iliet wiii tihe tasl, is comtplivvs itra

zrountl, -pal Iitiii on uit l>ack. andi say **%% cl] donc 1 *
lianily. Whal is te posîtîiou? Go. «*.%* lîaving
iseucd a speciflc piolicy, aud liîvrcv liiiil ilisi;h

iuv on tWO Uines of goodls, finqls othier instrn.:e inx

Coj. **J1 uîîder a laîîke or c(-iotiun lxolicy rctitler-
-ig ils full insxtranec Lale un -- iier or botui of Ille

lises spbccifizaiiy covcrtql hy -X* ju to the iiil a:îîuant
of ils inmîîrancc). alîid Co. *-V' îîaîîîrally savs to Co.

,": your poiicy is of a %vider musîzc tuia: ours. v-ois
I!az nl- been as pruciciî as wvc ln dIctîiiiiîg y0îr lia-

liberaliîv, andt conîrilbute vilî Ils u cadi of Ille ilcîtîs;

-vcinure ,siKcificallv anti wh:cli vomi iii.,r îogc:hlcr

ii ne sun-iii. ,e-o.A Atijuiter brtwttvd<ç 10a

Portion hlic Ioss iii a iltlttiir liltl. tiaî1%o-s1

himsdfi. ix., lie 1dp,4ie1e1dnîîi<l u lierc

Co. *iV< adjîsîcr Ilis -,toîixctiii:îg to sav. atd lie takes

lte grolînd illit. ii lie lias 1,L CnîI)blflltc lu lxit iîeiîîs
ofJ Co.. *A»-,* loisicv. lie missi. have il apoîo il,
a miaîîncr iiîo%î ad-uazsIcàt ti' n so lie atiopts

tu a4lcp ? Il -is livre dIl EîîjIilisli "1vaîî.li rude is iii-

trodtactvd. aîîd cîbslç.ilia1th -it v-cr.t-, _.f lhotuà

îîtciho'ds siali lbc îakeîil aid -we tliaîîîk ur Corres-

l,iiîdeiit wçi cotîcar îçiiî l u %tui site soilionu isý bascd
Oit colluion Scuse Uîld Jutstice.

'Our CoiTcespIotîdceî iir îtodxces ilie iie-hoii of

irnîitîxii atîîd %votiil have ilie poicçie t(î.*'1 re-
writtcni aittr lie loss Ibv ctiî'cfliI l, Il!.laukt iii-

.zir3nce iiit10 a çpcciic instîranc pro rata %vith Itle

29 a

*9otal
to pay.

.sr ;8
199.39

$45o.(O

Total

division in Co. "A's" policy. Co. 'B" would natur-
a;iv bic satisfied with this, because it reieves thero of
the, c:nbarnassing poisition of hiaving to pay the Peu-
aiîy of liaving a nitclh inferior policy to Co. -A.' hut

Iliat is udîbter juîstice nor cosnu scuse. Co. **IV*
missi suffer, an<l the onhy tenabîle lsocitiott is onc tat

iiiipoÇSs on tiat Comparly rcsponsibility for tliir

Iibcrallv writtcn contract. mie adoptioni of Illnean

piitcîPlc scvms to, fli ail the necessary conditions.

VUS L&ZCAUEUR IMLJELNCE COMPAUY.

'nie fortv-fiftb animal meeting of the Lancashire

In1surance Comupany was heid at 'Manchester. on te

2' st MaIv last. 'in colluson with several otlicr iead-

ing conîpansies the Lancashire liad a rtcecd prenîlunt

l:xcoinc lasIt vear. in ils lire tvwmrtmetnt. Thtis arose

frosti dhrcc causes. one bring thec continuel pursit-

a:ice of dt policy of a more rigid sciection of irieks:

the ic-xt. a reductiosi in ils Rîîssian busincss. as wa,

aîtlCcilbated last ycar, owing to adverse lvgîslatioit iii

titat country ; andi the thir<l cause wa-., a redluctioti 9t

prentinîniis on tuec Pacific Coast owing to a uar oi

rZiles going Oit tbivre for a wbiolc ycar, whicb lias nio%
Itceti closed. As a set off lu thrse rcductions. a

laîgiîiy s-atisfactory incrcase waç rcpIotel ihdi honme

iî'îcSas iso in foreign ageiiîcs gcneraiiyv. Beus-

hiess in :hc United States was verv s-atisfactory.%titli

iLc exce ption nanîed. the branches hiaing caci cu-
tihuc<l tu the Vears profits. Goimlairisons betwcî

prceious ycars. and oje in which Ille ordinarv roi:-
t-sie was disturbed bly such incidents as those wiîich

voccirrcd io the Ibusincs-s in Riîssia ani at San

1-rancisco. are flot raSy, nlor arc Iliev fair Io makel.

tuec rcsp)cctivc conditions being su differcîî. D'ut.

atfter al te drawbaclkcs, the differences in the resuits
-À 1890 comupared xith 1895 arc not such as imiglit

have bci expecied. Mie lire iltsuralce pretflhimi

'ntrc $3c630 onipared xih $13.662.72,5 in 1895.

wich- is nul -a -naterial -reduction in _,o large an lu-

ccnic. Tie losscs wcrc $z,103,720, which is $t».tiSo
k>~s thuit îie we in 1894. and $,7i.970 W. s than in

iî«)5. ie ratio last ycar of losses to prcmiufl.vts 3

Icss tian 15o per- cen-, whic rh wîidtl bec gcncraliy
rcgardted witlt much satisfaction, and as cittence af
t12e pruniflg knife bav-ing been uffld mlth excellent
judIgniait bY 11W. Digly Johnson. Tht iire bus-
i:îvss lcft a surplus of $iî5î 690 to be transferred Io

l'r.)fit & Loss Accotint. The lire insurance and gai-

Ural rcsecrve funds oft he fire departacult were aug-
xxwnicd last 3'car by $15osxW, the amunt at close of
îký)/ bing S,.w.coe. wbich mrks another siîep lu
%vards Ille goal which 11r. 1)igby johusson is bvnt

u1son tuec Comtpany rtching. llte sîep woîtld bave
i.ccln a larger one but fW the conflagration at

Cmnay23aqitil. which <lestiroved 8o bwoks of bouses ar4
cxcddover a mike. Tht profits of the Vear were

enough tlimroide au incrased dividen<i, but Ille
Dirct~ors 'wiftly resoived -to keep on adding to lte

Rtxsrve, in order to be fully prfpared fer any posuible


