
Nov. 194.]TE RAILWAY AN~D SHIIPPING WORLD.

Other officers as may be designated, to pre-
Pare and issue tarinfs of freight and passen-
ger tolis to be charged as provided in the
Railway Act, 1903.

The Hon. Sir Geo. A. Drummond, Sir
Sandford Fleming, G. R. Harris, and W. D.
Matthews, whose terms of office had expired,
Were re-elected directors.

The meeting having been made special, it
was decided to increase the ordinary capital
stock of the company by $25,500,000, the
same to, be issued from time to time as the
exigencies of the company may require, and
at flot less than par.

A t a subsequent meeting Sir Wm. C. Van
Hlorne ýwas re-elected Chairman and Sir Thos.

G.Shaughinessy President, the following being
elected as the executive committee:-Sir Wmi.
C. Van Horne, Lord Strathcona, Sir Thos. G.
Shaughnessy, R. B. Angus, E. B. Osier.

Central Vermont Ry. Co.'s Report.

The fifth annual report of the directors of
this eompany, which is controlled by the
G-T.R. Co., for the year ended June 30, gives
the following particulars:
Gross receipts4...........................$,2,9.9
OPerating expenses ....................... 2,765,401.26
Balance ..................... ..... ...... $ 758,889-84
Taxes .... ................................ 9926-.

Net earnîngs.. .......................... $ 659.593-05
Other incorne, interest on securities held by

the comnpany ........................... 10,840-00
Total incomne. .... .................... $ 67-,433-05
Ilnterest on bonds and rentais otleased hncs. 667,787.10
Net surplus over fixed charges ........ .... $ .459

The gross earmings deereased $11 2,090.81,
Which is accounted for by the very cold and
stormy weather which prevailed during Dec.,
Jan., Feb., and March. Notwithstanding the
difficulties experienced in operation during a
Winter of almost unparalleled severity, a de-
erea1e Of $121,373.07 bas been made in the
cost of conducting transportation, leaving a
"et surplus of $2,645.95. The increase of

$25,000 in notes payable is in consequence
Of a boan obtained for the purpose of meeting
Payments on heavy purchases of supplies,
Whicl. obligation has since the close of the
fiscal year been fully discharged. The prop-
ertY bas been efficiently operated and well
'flaintained, and the policy inangurated at
the re-organization of the company, to make
extensive bridge and rail renewals from
revenue, bas been continued. Improve-
Itents and extraordinary expenditures to the
anount Of $133,i6g.59 have been included in
OPerating expenses. While there was a de-
erease Of $41,898.01 in maintenance of way
and structures, due to the fact that bridge
rernewals were flot sa extensive as during the
Previous year, there was an increase Of $49,-
461-74 ini maintenance of equipment, arising
from the purchase of three io-wheel passen.
ger~ locomotives and the building of a number
'Of cabooses and freight cars in St. Albans
shoOPs. The renewal of bridges between
St. Johns and White River Junction bas been
eotnPleted, and heavy modern power is now
tunning on that portion of the bine. At the
last session of the Massachusetts Legislature,
a bill was passed authorizing the removal of
the joint railway and bighway bridge over the
eonnecticut river at Nortbfleld, Mass., and
the erection of a steel bridge in place of it, for
the exclusive use of the railway. The erec-
t'oni of the new bridge is now under way and
ýhOtild be completed by Jan. i. The light
"ron bridge over the river at Millers Fabls,
M1ass., will be replaced by a new steel structure
attd a few small bridges on the Southern Divi-
sion will be strengthened during the current
Year, to enable the company to utilize heavier
POWer, and reduce the cost of conducting
transportation on that division, which bas
been abnormally heavy. With tbe comple-

t"1of tbe work now in hand, and contem-

llated during the current year, the heavy
renewals of bridges and rails will cease, and
net revenue will then bé available for tbe
acquisition of new cars and locomotives
wbich tbe proper bandling of the trafic makes
necessary. While the business conditions of
the country are sucli that some decrease is
anticipated in the freigbt receipts, it is boped
that the passenger earnings will at beast equal
tbose of the past year.

The report is signed by C. M. Hays, Presi-
dent. From the reports of the officiais
appended the following information is
extracted:

E. H. Fitzbugb, Vice-President and
General Manager, states that there bad been
charged to operating expenses $133,i69.59,
wlîich bad been expended on improvements
on tbe line and additional equipment. In-
eluded in this were the following items: New
bridges, $26,672.01; new traeks, sidings and
spurs, $4,679.77; new fuel and water stations,
locomotive houses and turutables, $2,368.45;
new stations and warebouses, $12,069.06;
new steel rails (difference in value of old rails
taken up and new rails laid down), $9,438.80;
new docks and wbarves, $1,030; ballasting,
$1 5,464.69; new locomotives, $42,ooo.6i;
new cabooses, $3,538.52; new freigbt cars,
$11,84.97; new crossings, $4,092.71. The
train mileage was :-Passenger, 1,025,502
miles; freigbt, 1,359,843 muiles; mixed, 176,199g
miles.; miles earning revenue, 2,561,544 miles;
piloting, switching, ligbt running and work
trains, 740,453 miles; total engine miles run,
3,301,997, a decrease Of 240,734. The pas-
senger car mileage was 4,530,884 miles, and
the freight car mileage 30,989,343, a total of
35,524,227, a decrease Of 2,713,288. The
percentage of expenses to earnings was
7847%/, compared with 79 .OS5%vin 1902-03,
a decrease of S~8%,. The percentage of im-
provemnents included in operating expenses,
to earnings, was 3.78%, compared with 4.22%
in 1902-03. The percentage of ordinary
expenses to earnings was 74.69%7,, compared
with 74.83% inl 1902-03. The nuniber of
tons carried one mile was 260,005,865, a
decrease Of 25,063,736; tbe earnings per
freight train mile were $1 .59, an increase of
13c., and the earnings per ton per mile, o.tgoc.,
an increase Of 0.03c. The number of passen-
gers carried one mile, 41,li6,941, is a de-
crease of 826,145; the earnings per passenger
train mile, $1.02, an inerease of 2c., and the
earnings per passenger mile, 2.31c., an in-
crease of o.0Se. Eight miles of track had
been relaid witb new 8o-Ib rails, the 75-lb rails
taken up having beeri relaid on the southern
division. Four miles of track on the Cam-
bridge brancb, tbree miles on the Rouses'
Point brancb, and baif a mile on tbe Waterloo
brancli had been relaid witb 56-1b rails re-
leased from the Southera Division. Sixteen
miles of track on the Southera Division bad
been relaid, and 32 miles on the main line and
branebes bad been ballasted. New sidings
aggregating 3,714 f t. bad been constructed,
and improvements bad been effected at
various points on the line by the reconstruc-
tion and strengtbening of bridges; tbe erec-
tion of a new turntable at St. Albans, a coal
bandling plant at White River jct., and
buildings for freight and passenger stations.
Heavy repairs had been given to 64 locomTo-
tives and ligbt repairs to 33, while eighit old
locomotives bad been scrapped. Tbree new
io-wheel passenger locomotives bad been
purcbased, and there bad been construeted at
tbe St. Albanis Shops, 25 fiat cars eost-
ing $9,223; four cabooses eosting $2,,566; and
one refrigerator car eosting $678.

The company 0wfls 483.6 miles of traek, in-
cluding 6.2 miles of double traek, and 105.9
miles of yard traeks, sidings and spur tracks,
and operateS 206.9 miles of track on leased
lines, of wbieb 7.8 miles bas a third rail fôir
narrow gange traffie, and including 47.4 miles
of yard tracks, sidings and spur traeks.

The condensed balance sheet is as follows:-
ASSIETS.

Cost of road and equipment .............. S$i,3.8;q 510.9)2
Bonds deposited with trustee.,.,......... ,cy- o,)o.uo
Materials and supplies on hand............. 230,528.ý31
Cash on hand and in transit............... 122,95j9.86
In%,cstment in bonds. ..... ... .......... 27798
Sundry accounts collectible:

Due from agents.................... ... îoo,670.oî
Due froni U.S. and Carada, carrying

mails...................... ......... 20,62 j.62
D)ue from sundry railways and individuals .302,796-73

Advances fast freght fi ne, accounit working
fund..................................... 9-950.-00

LIABII.ITIES.
First mortgage bands.... ............... $ 1 2,000x, n00.00
Common stock.......................... .3.ooo,oOo.oo
Interest due .. .. ........ . 12,176.00)
Interest accrued not due....... .. ......... 76,372.40
Taxes accrued flot due......................... 55,515-57
Sundry accounts payable :

Vouchers and pay rolis..................3198,7,53.69
Sundry railroads and individuals.......... 64.892 J.-

Notes payable.. . ......................... 275-000-00
Profit and loss............................. 12,11 1f.14

$ '5.894.S2'.13

At the annual meeting at St. Albans, Vt.,
Oct. i i, tbe old directors were re-elected,
with the exception of J. L. Martin, wlîo
retired, tbe vaeancy thereby occasioned
being filled by the election of C. W. Witters.
Following are tbe chief officers for the current
year: President, C. M. Hays; Vice-President
and General Manager, F.. H. Fitzhugh;
Treasurer, W. H. Cbaffee; Attorney, C. W.
Witters.

RAILWAY FINANCE MEETINGS, ETC.

Alberta Ry. and Irrigation Co. The first
annual meeting of sharebiolders xill be bebd
in London, Eng., Nov. 2, for the ebection of
directors and the transaction of general busi-
ness.

Belngham Bay and British Columbia Rd.-
Press reports state tbat options on the stock
of this line hiave been acquired by what is
known as the Rockefeller grotîp of financiers,
with the objeet of seeuring a Pacifie coast
terminus for the Chicago, Milwaukee and
St. Paul Ry. The B.B. and B.C. Rd. is a
short hune in Washington which niakes a june-
tion witb tbe C.P.R. at Sumnas, B.C. Trhe
comipany bas comrpleted surveys for an exten-
sion of its line froni Bellingliam to Seattle,
Wasb.

British Columbia Electric Ry.-Railway
earnings for Aug.:-Vancouv,,er, $22,701; Vic-
toria, $10,832; New Westminster, $12,,17,5;
total, $.16,oo8, against $4~1,071 for Aug., 1903.
Gross earnings: railway and ligbting, $68,,18 1,
against $61,893 for Aug., 1903. W\1orking ex-
penses, $38,893; renewal funds, $6,69,5; net
ineome, $22,893, against $3,,63, $4,988 and
$2 1,742, respectively, for Aug., 1903. Aggre-
gate net earnings for two months ended Aug.
31, $48,599, against $45,695, for samne period
1903.

Canada Atlantic Ry.-It is unofficially stat-
cd that nothing will be done in the way of
transferring tbe C.A. Ry. to tbhe G.T.R. unitil
after the necessary egislation bas been secur-
ed from the Domninion Parliansent. There
are a number of reports heing'eirculated as
to the future of the ine. One is that tlhe
general offices at Ottawa will be closed and
the staff removed to Montreal, and another
is that the ine will be operated in connection
with tbe Central Vermont Ry.

Canadian Northern Ry.--(;Iross eamnings for
Sept. $292,700, against $270,800 for Sept.,
1903, making for tbree mnonths ended Sept.
30, $899,600, against $776,400 for sanie
period, 1903. Net earnings for Aug., $g>,,500,
against $81,700 for Aug., 1903, mnaking for
two montbs ended Aug. 31, $î90,600 agaiîîst
$ 170,900 for same period, 1903.

A Chicago flrm is offering for sale $,5o,ooo
C.N.R. first mortgage 5 &// car trust notes,
series G, 1904, denomination $î,ooo each,
issued to the Imperial Rolling Stock Co., and
dated Sept. 1, 104

Nov., 1904.1


