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Mings and Mining,

Montreal, March 9th, 1899.

Tho ‘mining stock market has been
rathor dull during tae week, and some of
the londing stocks nave declined & number
of points,

Var Eaglo slumped from 83.65 to $3.30,
but has recovered to $3.45. ‘This was
probably accasioned by holders renlizing to
covor other heavy purchuses.

Payvno dropped to 84.00, but is back to
tho old marlk of 34.10.

Caribvo (Camp McKinnoy) is down to
$1.62 to 81.65 in spito of tho splondid
January clean up, $28,000, in sympathy
with the goneral depression.

Crows’ Nest Coal has probably been tho
greatest sufferer. Two weceks ago the
ghures were in good demand at $54.00,
while today there are no bidders over
£45.00.

The sonsation of tho weok has been tho

riso and fall of Big Thres, on Friday of

last week 40 conts wus freely bid, the stock
having advanced in ten duys from 23 conts.
At the present writing 28 cents is the best
bid obteinable. The udvanes in this stuck
is easily accounted for by the roports that
the Mascot property was looking splendid-
ly, the report of a very importunt. strike
on the adjoining pioperty the Columbia
and Kootenay, and tho instullation and
vaory successful operaiion of the new elec-
tric plant, together with the growing con-
fidence of the-investing publicin compunies
headed-and controlled by such reliubleand
succersful busine:s men us ure in charge of’
the management of the Big Threo Com-
Fany. So much for the advance, now for
the decling, “ und thereby hangs a tale.”

During the enrly part of the week an
article purporting to be a telegram from a
currespondent in Rosslund appearea in an
evening paper in this city and we bave
beon informed in & morning paper in To-
ronto, as fullows:—

($1ecinl to the Star)

ROSSLAND, March 6.—The sensational
rise in Big Three mimng stock has excited
the market here during the past week.
The Company is capitalized for vhree mil.
lion and a hailf dollars, but no’strike of any
importance has yet been made. These

roperdies are the Mascot, Suow Shoe, und

outhern Belle. A block of shares was
soid here Saturday attwenty-five cens for
delivery in thirty days.
'The offect of this article has been to scaro
all timid holders and causo & general un-
londing and consequent slump in prices,
besides dsmoralizing the general mining
market. Beyond the fact thut the Com-
pany is capitulized at three and one bulf
million dollars and own the Mascot, Snow-
shoe, and Southern Belle claims, no one
who kuows anything about the mining
buwiness belioves a word of the artivle and
no onc could understand why an acerediied
sorresponsent of o lending newspapor
would deliborately start such x stampede
as this has been, resulting in the loss of
thousands of dollars to peoplo who are un-
ablo to hold theirstock, were it not for the
fuct that another telogram wus 1eceived
on the same day reading us follows:—

“Tho senrationnl and unwarrauted riso
in Big Three mining stock has excited

markot heroduring past week and brokers
are becoming afraid it will lead to a slump
in all Rossland mining securities. Com-
pany is capitalized for three million and a
half’ and at present prico of stock places n
value of over & million and a half on Com-
pany’s proportics, on neither of which a
strike has boen mado, Block of shares
wag sold here to-day at twonty-five conts
for delivery in thirty days. Present price
is considored absurd and is attributed on-
tirely to manipulation of insiders lovking
for favorable opportunity to unluad.”

At the foot of this telegram there is &
signature which oxplains overything. This
messaigo is signed by & man who left Mon-
trea) a fow month: ago to be a newspaper
correspondent in British Columbia, Lut
afler his arrival he concluded to go into
mining. Ilo became intorested with a
computy who had some Treasury stuck to
sell, and returned to Montreal, where in a
fow days he succeeded in selling 100,000
shares for the sum of ¢12,000. This gigan-
tic transuction, besides being celebrated by
a “jollification ” at a leading hotel where
wine flowed fieely and was as freely par-
taken of by some of the subscribers to the
above mentioned ~tock (und who h d »
better right to i1 7) and a number ot admir-
ing friendsof the oue time newspaper man,
now a mining promoter, operator and
critic, was heralded 18 ono of the most
importunt transuctions in mining circles
for a long time past in tho newsnapers
from Moutreal to the Pacitic Const.

Itis g well known fact that the price of

shares in  the company represented by the
gontleman in gquestion were immediately
after the completion of this trunsaction
advanced one hundred per cent, but it is
not chrenicles that any *strike” has been
“gtricken” in the Lompany’s property,
It did not nced advices of & gigantic
“struck " to advance War IEsgle from 31.05
to $3.50, no one hus any advice of a big
“atroke” in the Payne, 32.50 to §4.10;
Montreal-London, 85 cents to 90 cens, or
Cariboo, 70 cents to $1.80.

Hesays tha the rise is demoralizing to
tho Ros~land market and brokers are afraid
of o general slump. This nceds no com-
ment, but it is safe Lo suy that the gentle-
mun hus hud a unique experionce it he hus
ever run acrogs n crowd of mining brokers
who kicked because prices wero advancing.
The last sentence in his telegram relating
to manipulation on the purt of insiders is
unworthy of notice and is a dircev insuit
to men who have done as much, it not
more, than any one clso, both with their
moncy und business enterprise, to build up
British Columbia and her mining interests.

The casnal reader will bo at a loss to
understand why this cuorrespoudent has
deliberately caused tho sharcholders in the
Big Three Company to loose 2 lurge
amount of money by depreciating the value
of their holdings without some further ex-
planution, It might bo atiributed to abso-
lute ignorance of tho situation, the desive
to carn hissalury ascorrespondent by say-
ing something, or petty spito dirccted at
somo large stockholder. Not one of these,
however, is the real motive which inspired
the eftusions in question. The sender of
the mussayo, who is conducting a mining
brokerage business in Rosslund, provious
to rending these messuges wired to Mon-
treul enueavoring to burrow Big Three
stock, evidently fur the purpuse of «o.or-

ing his sales, and when he found it impos-
siblo 10 do 8o ho sont the telegram cither
in o tiv of anger over prospeotivo losses or
to break tho market toenable him to cover,
thus using his position as correspondent to
a londing and supposedly reliublo news-
puaper to help his brokerage businers.

MINING STOCKS.

Quotations for active British Columbia
Mining Stocks furnished by R. Meredith &
Co., Miniug Brokers, 51 St. F'rancois Xavier

Street.
March 10, 1899.

Bid. Acked.
$1.00 Baltimore Gold Mining..$ .

gu8 -
1.0 Big Threse....... R, o 28 .29
1.00 Brandon & G’td'nCrown .29 .32
1.00 California........ vereernssne cos 03 06

.10 « anada Gold Fields Sy 8% .83
6.00 Cariboo Hydraulic ........ 1,00 1,25

1.00 Cariboo McKinny......
1.00 City of Pari8....cevernreennee .60
1,00 Deer Park ..... . 84
1.00 Evening Star.... we .10 1
5T (1) < « .65

1.00 Golden 0ache. wveeeviiee  auee 08

1.00 Gold Hills Developing... .05 .08
1,00 GIiant ceeevenenneniireneesesinsne 033 .05
1.00 Iron Colbieeceeraeecrornsenne .18 21
1.00 Iron MusK...cceeecieeconces . D .82
1.00 Jumbo....ceeeene e eees 47
1.00 Knob Hill cccccieiiececnacnnens 02 96
1.0+ Monte Christo Con........ A2 W14
.24 Montreal & London........ 76 .80
.25 Montreal Goid Fields..... .30 3t
1.00 Noble Five..covicceenrnine 28 .30}
1.00 Novelry ...... o 043 .05%
1.00 1d Ironsides 1.00 1.10
1.00 Smuggler... .08 .07
1.00 Silverme .. . .05
. & Tin Horn...... .. 12
25 Two Friends..ccccceee veee
16v Virginia.. .... ceterteanenanans . .50 .53
1.00 War Eagle Conu.ueeeenees o 3.15 3.46
.25 Wmchester . 09
1.0 White Bear...ccoooveeuernneen 94 .0B}

CRIPPLE OREEK MINING STOCKS
March 9, 1859.
Bid. Asked.

Anchorig-Leland ...ccecesecceneee .93 .91

Columbine....... creserseme & sessrees ..
BIEton oeierieenneenirecennnenea SN ) {
FIndloy..icereinnnienicnirenssesnrae 193 198
Gold Coiu ......... cereressstntans sasors 1.80 199
Gold King....ceeu..... 91 .94}
Isabella ..cooccens . S0} .81
Independent 504 603
Jack Pot 358 .38}
Matoa..... v eees 3
Portland.......ceeeee e 1773 1.78
Moon ANChOr coeecinsesesnnnse 1.08 1.10%
Telephone Main 1492,
A. W, MORRIS.
...MINES...
MINING STOCKS
and BONDS.

Canada Life Buillding, - MONTREAL.

Hon. A. W. OGILVIE, W. L. HOG@G,
President.

The Investment Company,

LIMITRD.
CAPITAL, §5609.000.
47 9. Francois Xavier 8t,, MONTREAL.

Stocks, Bonds, Mortgages and
-Municipal Securitios dealt in.
P.0. Box 85T.
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