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Points for Investors

A L.i li )t 'UI1 refvrentg- g lit lnmiiig nli.tît ra Ii tits tolisn ta ha e lt
fes", lthe recent huit fruits thinti bitt îliim titil h% Miessrs, îtte

hit and uti Iikstock hlas ile ti lidit mîile and m iiijt lpurînt inctidet
ii tte ftninii a %orkI of ale Jmnst a ek. -1h litqiiiiîimert lttise wlu lias e
nmorte> ittvested iii War L'afie atnd C elasse Star ts %(-"n large. ' oth i
Nfontre.ih -nîid Tforonto. Il t eetset ,tltitiot tulitiv ti tiiat itilles, St ii2

havelsbet shiîîpittg-tlte onie close oit to oooits, per a eek. lit- alter ait
.%ve'n - of t .coo totts-sîosald tuii'd lose tiîst s nun siiiets, e.se

li tedanti recrde to -a Pition t %a livre tise past lwu s car% coult foi
niatight. Il is a case îînrketl hi gros, llîisîtîangoieî antd grobs ugnor-
-lisce on site part (if li, iatelrcluîrs. essaîi 'hga%% sIlioretis<r. a inut h.1ti121î
disregarui ftr te liisetitg Pulicm lThe lMon t'aille %%tltait ftui stadiîe es

iiesb, and witiî a secrîtý wici sanîglt a l cetu Iee e 1 ropenîs'
.tîîîeiiorated. Vsery iî.rti liiigs itase ita'î 'aid, luiPt anîreis his brokets
antd specuilutrs, lut h:cuîsr atis e n otîu f euts jjîtd s - b'lnmi<le

Mie suet :a disater so u ickiy vs <'utites. ut ï t nia s iitagi'iî.a

li regartu \V ar Engie. aite case Is îlot o lutti a, st re Star, l'ie
Maet us chit te lfoiner unaltager of alte itîte. an sïtis lu itnie a gîtut
slitt iît. land lac es olitt1g laitîtseif lu gettg oulitig lit r~' e e i mta
e 'flte des'elopîîîielit %vurk. liiet tillua ii te Itllaionîî tf t:lnletIîiate-

uttaehînery. adtiing lu liter tifiettites ut deeviopîtieit- li a ite Iîtealttltte a1
îtetv nîlýttagtr caisse lit, hut lie %vas alot alule iitîtnieîliatel% le) ematîtine instu
conditionts thorotîghiy. Sa the mnle rail ont. pttuttg forthi large qtittîles

of are, tttking an excelietît stitpîititg record. hl itttsrilplîtttg mseif nI ita
reserves. Mîes'îrs. (tooleniamtti andt ilacksltock tîtît blteng pracîti1 nling
tueni dliti aloiî appremate tue( reai stti.ilittiî lIn (Miolles- Lasa, Ni r, George
t ooderitatît sltt'd it a tîtusI pituic lttmtmer d lit -i expecte tri n mnrcase
mit dusidends 5hurtiy afier lte decfterreti aimîal teting mît iFeittra. Thue
putblic reied un tiîs slatettettt tîovs 1to tdu lac Sn01 'obs tlt .,fier
sitktnig sueit . propitees it weottlu Jslet.tgpoitc% lu, ireitar. îIll tiint ouf tile

p)ui.t l iitatters <is'n assure envasi .îîîi*litottt alie terrible deprrcta-
lion whiclm sucit a Isol anîontcetnient cauîs'< .as 'tes T helure s ctte
îhîitg ta lie sAtid. lthe directars itase iI lte Putblic ktiow titi' is orst-to et ers
une*% disadvanlage il is truc.

(EN 1111' % l'ARî <'l0t "tRAli F %lIll %R %Mt .,
%Vitale lise \Var EaIgie case glues aloi1 look eiip.tble Illte flotation ut

Cenître Star bears a sers' nasty look. andt if tt stere aloi for te %%eli-
recogii,.dl untegrit>'o utlte lifowiters, %<tei acîti itslt lltliîieas.ttt lu
lient mîiglît wei i be takeit. iLook «i thlie fàtt lit t ) tober. Centtre Star

a «as floasîcd ai :a preinîtiti otf ioc. lier siae nisu gîuo'i a as it atnotincet
lus li tdas il Was gsett «as;a spectai ttdsatltage tt W.tr Laiesarlidr

uiyv. Sei.ioft'tciaiis'i tt aas attnouriceidtats dis iîieitdsý utn1e lier cenît.
ï r lgtaihst nîtiti bekiit ils Iaîmtsar> . lThe tirsît tit'siti %tas declared un
-enuars' t5, prior ta lte lias mentt of ale hast ttîstainueît (bti he stres dite
uis la;S; s'eek. 'lits last Palyassentt. alu1011111tt1g 10 $1.7;0,0. %as gatitcred

bafèlv in. aîîd twvo da%% sInter te anmîttnceînent allansitt lte talitte
a otîfîl stop shIt[Pping. aittid itIVICîtIs suid bje îtspectttlti i lad a sharp
nasalisai; olserator frutît spokane foilo%%eti titis couîrse of acîtoît. lie wotîid lac
in jail iîy titis lime. .\gain. un1e îuîtîst rvîttnrk litaIit ase ie ook-; n.îsl%.
btî. agaitî, it i, altrîiîttabiv lu igîur'atîct uf mailng contitions.

Iliau Messrs. (;tttîerhinî siedi lhi.tcktock à1 sufit'eetth avide grasit of
affatr. tuies %wotld base reslored Pîublic contiileti e mît îlete sandi
iteir propert% Ise itoidtug n) Ilte maî.rket andi leitîsîgtt lit te Ilotîiîîg

îltotisands ut shares. or vise %sotîid litase ,îitaiîceili îlicivtii:I lae
P)rveetteti estretîlet zirîcutI

i îlitnk i htave %liîî'< liter mo Irsiala cuit pssilsl i te saîîî. I'iuere lS o
grouîîd for titose %h mai gnîîîte aits .cls. île>ottd tiuse of Ignouranîce, litegî
,ence aid disrcgttrdl for thte 1îtItIîe. 'The mîîtttes iuiîuis esearetîo w<rse off.
The goild if, sîjiII lure it large iît.iIlties. attî aller set eta inmîondaîs'

reorganîzation anti deva.'eiîîtelt tile% wil restulîte iieir siîipig, lîroiîîtiîi>
uts a îîîuch antcre favorable basts, nîid stîli binîg tît grenIer profits titan
eter tu the shtareitoldmr. NI' vd% tee tu lte latter es lu stantd b% tliir
guns. put theur stock away mît ficîr %îrang bass andt Isosses lteir houls in
Patienlce. 'l'iîy wiil get àa square da' evetî if tue dîrectors (Ioualoi
Pny tnsuch regard tu putblic polie>' or pulic comîmentt hl is a îîîost
"iceilenît sitne su putrehase esther -;tock.

'lie itost ttnforttînate featire ut lite initluîlg crîis îs abit lite b-coon
tîtust. in a ntea.sure. bet knocked out ut Rossiand for tite signîe beung. iithere
avili bc bite left for the sîmîei:ler tu (Io, andt mimîîng ins'estmtelts wiii reeleie
a seî-b)ack front wintchicyît> wili be lonîg inî r-cos'crimlg. lThe seni.otstess
of conditioins ts.ggggra'amed lu> tile liglîl contium of lte îtttmnes tarket.

WVhile dic traning situlation s sdes'oît oi cotnfurt. tile financiai outiuok
utherwise is good. SIoe sgtigcsenwthat the large financil
centres sec sihat Engiand lias setîied down imita veiat mn>' lie a protracied.
but yet a victarious struggie. Canatian instaltations htave itegun ta appre.
chate lte tact titat lite war will oîiy benefit this side of tue: AtIantie, nol
chat il wont benefit Engiand aiso 'in the entd. Wmil it unis'cnsai pros.
perity stili continuiltg, lite isurse strings arc bcginniîîg taut bcioostîted.
Outside of mines. Canadian securities htave shown nu depreciation during
te past week, C.P.R. continues un ils firni and steady coursae, as il

tiesertes Th'ie Miuiircal favsorite stock, Rot'al 1-It-iîre, amni lthe Canadiaut
Getierail EIlectric iî'lrmlt are apîîrecialting.

1 0Rt< l'a) RAIl-%.

5lester tg)iese ile lit "Toi'roto Ciîiemt ' aîlslros'e% te coumrse i
htave takeit tn regard lu l'urîîîîo Street Railwas'. It tttav imtlcrct btiais sal
knuw abtat weeks ago 1 pittlet ott lthe shtorl It lifthe Iranius. taManc lîtie ailudes. i le istîts chtua Sht ruliimmg %toek. #-(ipassttent anti iîoild'
iîtgs ;are atlot worthî a dllar mulre thaît litar four mîillions ot boss anîd
litaIt, )ttaite expiration of lthe franchise. lucre wiii bc uitIle let for the
tîrdittars siretolIder andI concitîdes lis euînmending tile for lte opinion
I hate (-, rî'%sei titant 'loroîîtu rails catinot lie gregardei ats a sectîre ins'est-
met vit lates deteloipatent ts lthe tictand of the cils' of Toronto liait

Ilte Compaîny coîlslrutteiglît new lines; tu relieve the pressure of tiffic un
lthe preselît rotles. l'art of titis Plaît, aI ail1 evenîs, tilust be carried int
effect, amni îl stili vantail a large utlt> on captal accotnt ile tere %viii
aloi lite atn imurease itî eanuuiîtgs ;îruportionale lu lthe itîercased cust of
uperatiait At tuet Uniîe signe. l'oroîtîo is grossittg su rapidiy lit the
Partting pîower ut lthe cotîlîanv ttluslt iî es'er mancre.,-ïllg. Fuir jatuar>'

Ti'viîî Cls IN de.timted la hie the licat tractiont iîîvesttttent cf ail the
îreet rais îsfeti att Ciaiuais excianges. lis eaantmugs are litw bitowing

Itterenses close un la ite figutres es'ery week, coutîroling ahe inurbant nd
Ilte ituterttrlu,'tn linses of two fas~t growYitîg cihies, 'i'an Cilty lias itmntse
liossiiiilities.

'l'lie Englisit int estur litîs beciî st freqîlenti> nlippeil ut Caritan latnd
1îrojeela aînd other liues of speetîlatittî. îlot lî aîtdim, lthettseises, but

u>' mîsnîlanngrîîtetît ur lus feilîutt -caumtrsmtîett or lv lthe cupity f theLontdon fisaitciaîl sarks. ssho eser liursue tile plici> uf kcpitng lthe mtilanîd gis ittg the iie andî tati ta tue il. 1- tiet ut is ple.1asttlu rend tlle
reponrt of lthe Canailiait Landt anti Raniche Conipats, .îms l-ýigish cutîpatîy

Sptaiig in site Narîiîssesî cattse tradte, 'I'is Cultlpaity, aîter prus'îdmîg~~2Oafor los-, ut satlie. autt placîtg _f2.o0o ilione ta the credut of reserse,
pays a disideîtd ut 756 per citt. andi a blî cf 5 lier ceit.-a mtîust
es.epliouîal recordl

E 55 MiNI.t'les Rt.l.
Mlle the War iLagle anti Censtre Star epîsode iîas checke i temtarket vers slghîls', i is Ilkeis' for the tuext Inîondal or tssu that mionte

wmi ucIolrtis'eas. it lteUnitecd States, a iiericd cf greal case iii
ilie% i% expc;ed. l'ri es uf stocks are rapid>' absuting lte aid mîarks,
antd éeileî mîtîtsrtais Il; c' Oîiilecly recovered. 'l'lie Irni and Steel
t'î.tiplîics' aiimotîncenents cf dit'idends hase iîellied Ptublic conifidenîce
'IreAtly. (lettera[ 1i.iectric ltts gonte ais lu 13o un lthe report tchat the
auitlual btateittin stiil itots -a revenue uf a.bout 2o lier cent. 'l'he sister

COItîlaît on tii side of alie limse. ('aslais Gecrah Electrie, a mi ng ta
shtosw an'equal1 strong biaîeuîteîmt aI ils attuuali meeting nexî week.

'huse wth-u boiigit stocks ut lute taille cf thte Chriatritastide dicirebsiuîtstl havsse evg-qr reasotI lu cangratulale tlenes~atasexccpling tue
hutteVs. Now as lite tlle lu Ittty tivatn.

. . .

MININU SNARES.

FAI RFAX.

Tr IIE mnarket iuîay bie deserubed as ltavmng been stnuck laye a cyclone, igaIthere ici utile eise îalked about titan the extraorditîary actmon of tue
directors of the War Eagie and Centtre Star. Etlei're here is but lillie question that their action tegàrding War EgeiSinsd conservative une, but the way in whiclt It was donc is what liasbrought them int dîscredit ; lu ordtnary cases (for ss'ich %te have badanîany precedlents in piest years). when the direclors of a compaay haveilecided Io maltie aty iportant change in liat dividentd, or oather nialttes
in which investors are interestcd, it has aeeti custuary lu maise theangnounacemeat slirougb the chaintnan of tise Etchîange, or iut the publicpness; but, la ibis case. it appearabliaI flot ony hand lthe iiirectors decidedtipon their action sorte days pt'eviously, but lie circuiars wure actualiyprinleti a day belte Ihey were issited. and somsecane gof ale infornmationin lime lu unioad a fisiramuunt ut stock on the unsuspecting public.With regard te the Cette Star, the dîrectors are lu be cominendedfor not listing their stock ; but ln face of the circumstances, it certain>'dues look as if Ihîey had takea advanlîsge cf ihe investurs by letting benin at 150, and paying onie dtvidend.

The Tornoa Minsing Excehange bas îtever commended itseit veryltighiy fer ils method of doing business. but l Las always been utider.slood Ihat these two great properlies were handled b' ina who did flotlook favorab>' upon the brokers' tacthods of floating stock, and ihat, heywere far above anyîhing like sîock.gambing.
We have aiways warned aur tnîends against having anylhing to dowiîh Spokcaae exploits, but we fear we must now cornescren home, andrecomme-td lhem lu keep clear of Toronto. Our own city ta flot alto-gether ttree tram shady promotions, but sti11 we have the best record, andinveslors will do weil la future to sias' wiîh propositions that are con-trolled aI home, and by people that wè: lnow.
There as but litle to say regarding the genetai uisl ; il is sail more orlests weak,' and the high.priced stocks <lave mote or less felit the want ofconfidence. Repubie. especially, ta weak, and looks as if il might havea further decline. In the low-priced oares, Big T1hree is a litIle lirmer,caused pnesumably by shorts covering. Deer 'rali la becoming a littiemore active, and now ltaI the new cerlificatls have been deiivered,it looks tci us as if, Sait the moment, il is ste best purchasse ofasty ofthem,
Shouid the ciosing down of thesse big mines ln British Columbia havethe effect of bringing the labor union to teras, a great alep towards theturthering of iaitg enlerprisses wiiu have been gained, aid a iemsn wiihave beeh leas'ned loi buy dlvidemîd'paying miniag stocks, not on theirproapela, but on the retaura they give tu investor.
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