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itysten,, ougbt ta bc rera»wid for purpome of ta- The Ottawa Board Ol'Traite Rugestà the establlgls. tliero le ati a surplus aoier the Ttid op tapIital Intact.
"dempUon; and if an>', svhit in proportion to ment of a Governinent Blanke of Issue and tteposn. A ttltegent of the sfhkirs or theo banik wll bce prepsaed
*dopositas?" 1 nt of Dilicouint. Tho notes issucd b>' ibis Bi a nd DU580l sln As possible.

Mr. raton. General Manager of file Bank of Britisha aliuld %ur->rsedo lai firma yeare tho notes of &Il oltier * Il>Dy order ci Iflo Boaud, I.W O)DE
North amerlos, dou nos faveur a diret loune of (.ov. batiks, and sboid be alwaya redeemable ln g ild en Il CUsier"
Cramaent Noe, but à» ara laveur of a cri.,aatîun of dtrnand. Legs dtpuai'a of 1

t
'ral banko to bo maini e In tihe uicia Biank statement, pubisfed lut wlookL,

»iauxs Not> basu upon and &eOured t'y ut-sernineut the BasA ut lesit. tlic mpucie re alned fr y dempti' o oi ' cnSi odun !ts .ylCsd
Llebentures. Die maints eflttre ot fils plat. cterres. t0 t'a ono4bhird th circulationflak so pi 0h 1W e h st fci

pond %vila hhose of M1r. Rose, as embudaad in Liso lIai L.ucipi Board of Trade whl ppsdt th 1 paasnk, aso Aepeat t0h figurai wlr the sato o! co.
Itesolutions. Lie, isowaver. lites tflo proportion ut luesu ut papot niney un the security and endier Ste theo Directors for May' ILoti, t0 show thea extent lu

ispecie tu deposats payable ont demnang, and entrent gconîrol or Goverc.mént for the purposo of iraitde l h akbsbe cio epyotoetu
accounta atsoneasiara, and Co epec.ai d.qusats rc%olrig chînita mucli g'jod otielt rasult fr11 thei ettablhtf ill etlso an fSi ien luo Sospsi o. spce,
Dotuceocf wltfldrawal, ut one Bixth. ment ol a LoAin Fund, for clearing, lmproving mnd e'uain, uagnaIsUehO.-

Air Affan doubla wfller an>' change would ho an drsinlnig lands. Apr i 80. Ma a 16.
improvement. lie considers Ifias t10 epacio rosoervo lIbo Brantford Buard of Traite d,>es nlot faveur the0 Capitl authoritad 210MY 000 2,001,0(0
of a batik not holding any uovcrnltnent aecuraîze, direct issue of <,uverxlment Notes as a circulatng Capital pald up 1.162.8W3 1162,1«1
shootad bc twenty.flve par cent. of si@ eggregate circu. mediumn ta a grealer extlent titin ai proient extsting. ILAI1LB
lation and deposils. It conslders tisat oneflft of @pocle aboutid ba lseld as f PmmluoUr Notes........0,8 887,910

Mr. B. Stephens dtIapproves of the direct issue of aecurity for circulation anad deposits IBilanuo un totiser lanks . 34,691 83 731
Govermant Notes. but cou8fders a systein 81miiRr to Mr. Stirling, Cuifller o f thfe UooBnUxjjapx Deposîta flot heartez Int#3ret ..... 497,420 870 113
tise National Bank System of theo Unitedl Stas, is of opinion tat cte ealstlng bsnklng systein la sal. Deozaes beringintcreSt ... 32.408 =c3,0T

woulci bo bust actapted tu Canada, lia Se o! opinion gmlrabl>' adapteal t-g the requlroments of Stio ceuntr>' Total Liabhiles . - 82307.58 $1.98.431
tIsaS twenty.llvo par cent. calculateel upon the total with judicious precautions ta eneure full and rababla &85ETS.
amauint ol Biank Nota circulation and depoalta nos returr.s esiîia rertsunablo periude. HIe oi.l.tdol' Coin, Builitou & Provincial Notes ... W8,351 136,0)9
heahing fnormat wonid bc amp>' suicient. tram bi own observation that uno-luurtis of circula taovarnc.ant Sacurile ...... .... M2,911 =28911

Mr. Rue, Casierof thea Marchants' Biank of Cana, lion, and one tiUtU of dopoails, bia a sutllcient spocie Notes Of olfior Banks .. 110631 68,737
da, thinkaI tise issue ut Baunk Notes. under c'rtain reero Ealances due front allier Blanks ... i&5,r7T 213,467
'restrictions, se a circuiating medium. botterhsdapted Mr. Jackc, Cashiier oftflic Pto l3 ank, Hlifax, Die oble..... ............ .. 2,1.1487 2,61 ii
ta ltae wanti of Slia Dominion than chaS of elier n ressons Iliat under the prtern Deta.............2.8 the .17an

"direct or indirect Ciovernont issue., andt haS onu- comnierca o! thse country' has beon dovelo,,ed andl Total Assatil.......... .. .. $3.7wa,= 33$ 832,91
fourtis of total liabilittes alsould be field ln rfervo an bultS up. Sisat exepriencatias ing provol It to i bhigbip From Sthe forilgoing comparisan. It wtll appear that
addition Io Govorninent accurittes. taenefiia and oxacUy> sda.pted t0 tho svanls of the during lte fint hallt of lay,. tise Banklat ]dest

Mr Stevenson, Cashier of lie y.u, beo Bank, la op- jcommuiiy, is hard>'adeisablbo0chiange it. -lmn 400,OUO cf lit reserve, wieil t' ad galned $10'.000 le
lio8ed te an>' Uorin of Gtoverunsent issue, and thinka prI sf afeclive. but do out radîicaiiy change notes andl balanceos ci allier Banka, lis discounts ln
tha wants andlinterests ol Silocountr>' are reasonabay îS le cPnidiers twenty'ive par cent cf Circula- ltsan Urebngedced1000 Fo O

wai aervod 'y Sfio oxiguug syatein et busnUcng. lie t ien ana doposila a iiufficient o.p. lie raerve undor an>' moutha previlusly. Stho Bank bail aise beau caileal on
considers ono.flth of Stho circulation anal deposits jclrcum8tassces. ta mrict li liabilities wlth great rapidit>', Itaving re-

abtoutitab hol leain specia. M lr. Rosoley. Casisier of theo Bank of Yarmouth,. duceal t1cm tram Marci let, ta May' ltit, ta tise
Mr. Veziass, Cashier o! La Banque Nauansîie, pro- tiaksa eCirculataon tJii.sd *t Ijoveramat Ccuristes, amint 0! 81,215,627 Zioswàtflsfanding the o flvy

lfera Sfio presont circulation cf incorporatud btinks, la the prelorable3 form, drain on lis resaurces, the Bank etill field. betaise ila
und thainks It especially truc in msa.ers of banking Mr. Riliain, Yarmouthi, fias no pilan ta htatu, but GovornmOlt Secsriien, cashto the amutoiOf= 283,
anal credit that proprietar>' 13 baller than Govecnment titinks Sthe Governinent saboutit leave tise hssuîng of or aver 27 par cent of lla total labulîttes. Wo do flot
management. Humaaisues SIsal xperlence fias efiewe legal tender notes te Sthe hanking Institutions, onde "o how the Directors cau bave beau justld ln
tisaSareserro would bo suicient cf one.fourtit o! cîr- tuch checcks and grirda S a bh conuidereal adt. cloiug the dt.ora of tic Bank, %alth tlts roeorvo 8till
culatien. anal ane-saventit cf eleposits, visabto. on bandl. il la stated titat tfley mnade profftlcas appli

lir. Cartwright, et lîlogeton, la of opinion that aside Uir IaV aimo fia long hla Ste opinaon tIlat un issue GStion ta the Ciller Banka for temporr' assistance
frain She flnanciai posaiin of Stho Gove. rment. theo f legai tender noies hy fle Governinent ta an extent andl that the Bank oi Montresi ln soine wssy hall it an
best plan wouid ho te calP in ail Dominaon nates, t0 not exceeding Sfie suou revenue andl taxation would 155 power t0 maire btther fieav>' demande for Coia, lu
romovo ail restrictions on theo raIe ol fnteres charge. ha a sale and legiaimate circulation. To suppl' Stho settlemnent cf balances; noyeriflelesa, Sfi otre fact
ale or recoverable b, bauha, and **to ievy a feavy circulation réquired biqet!n Sfic Issue nutriti, fie sug. of suspen>ion wilth aor itaif a million of dollars ut

fax. saya!2 ta 
2
Èpar oent. o fegrascicculaclon, gests Sfiat public seciarilies, Or cabala equaliy valuable. commnna showcd want cf courage andl neediea pn -

"ln lieu of thse praert nominal ones Ilfiould ho deposited, wvlfi a controllerof theo currency, cipitano>' ln brlnglng on Sfie crias which St was their
Mr. Buchtanan rtcommenels tsaS te baniks sisouîd and Dominion Notes sucd for a roasonable propor- dutY t0 poatpone as long as possible.

gîve op aIl thair gold t0 GOvernusent. recei'inug lu taon cf Sfio vailue. He lhinks tise proet circulation We oaunot M0, If Sfie puhlluied satcmentit are
relurfi Inconvertible legal tenîder notes; and filet ln tha Dominion, Btuted aS t4 par isesa. far below reltable, Itow tfiore cms be any Iosa muitained b>' naoe
Goverumeui aboutit wlh lise gotl., purchse Bciti,,h wlathi>reeiuired Bal s cf opinion lisat If theo circula. hilders, cisler than Slsnt caused b>' ifeir baste te seUlf
Consols, anal acceunlt te tise gaverai bisn fthf taon was ail Un Daminion' Notai. twenty per Cent. Whiatever notes UiC>' happened ta have wfien tfia eU&
lîîterest. alter laylng oside il margin of tan par cent of Etpecle would lie ample t0 tacot ovcry ordinary pension wvu anuounoad, thdis<lcount in ina in

Mir. HopO. of Hlamilton, la in faveur Of a direct emergeno>'. stances being as flesvy as fait>' par cent, Unlaa SUie
Issue Of GovarumenS Notes, but au>9 a f ange for Mir Lewln. President of the Bankc of New Brun&. item repreteutcdl ty Notes under discount la untrit
golal. lnia i of opinion tisaS thora abolauuidh estab. wlck. i.s of opinaan flit theo xisting syasem lu lia worthy t0 an5 Incriedible casent, flera avili ho a large
iislsed a toverament lisui Of issue. confined an its generai princicala the one bu3t adspted t0 tise re. surplus leit afler paying aIl CredItora; andl S! tsa aq.
operation exclusively t0 tap issue o! paper money in quarements o! tht. country Un Slsinks, as a RnoDeraI Ouranceo f lie Dîretors Siat ne more than 8260.1Ms
excuisuge for gold, aueh p iper mono, tu e 0e gai fin- caie, probabl>' lfiy per cent, o! a baulla' ciculaion. of bial debfs ca poasib>' ho inhde antifer *sn' circula
der in aIl Sr'ansaclions thrauglsaut tiso Dominion, flot isid la specie. wnuid fie sufficient t0 meat ail lis de. eauceli. ina> ho accepter! as rellable. Sfio en'tre paîd
redeemablo Su gala on domand aitie Banuk of Issue manda for circulation andl dpoasîra up stock of tise Bank avili remain, and. aIotiig la
tisaS it aboutid retain ut Uaast One.fonrlla tisa amoeni 1 Mr. Thomni, of Queenstan,. reo-,mmonds Goveru- teat t0 sharofloldera but undîv doit prafite an prevaous
lia issues in gold, fltia ailier batnks slsonld ho Confinait mont to mairo is lsues the cul>' curroncy of thie business.
ta regutar hankUng business, flat tlaey Bhoîd bo nation, lasued against leposits of <aoverninent Bonda, It te confidenti> expocteal ifat Stho Bank wilU sisort>

oblîgel t0 isoid goild or (xovornment isoles sac asot sunot bonds t0 cease t0 bear Ititercb, but returnable bo is aVO5lliftorSesiobusiness. A largo parties
legs than ono.fiftb cf thoar deposile, and autid m- t0 tîte deposator ins exeiango for notes ut an' limae of lia aSpital--over two-fiftb"--till romains t0 te
coîvo a par ceniage on the average amaunt of under fivo yaara tlaa interest on thea Bonds thon te called an,* anal aiitb wflat Cali ho obtainea lkfoin callm.
tiaverniment, Notes field iu tiscir valit and Sf51 ait recommence. andl item tho realialion cf lieayssets ln Sfio shape et
retrIctions on thse rase o! Unsterest should ho strept oe auig tCnbldyb upsdpsi!

sava> tisat tise preilent ta more titan a texnporsxy suspension.
Mrc. Stratha>, manager of tito Cansadian Bank 08. POSITION 0F IHIE 'ROYAL CANADIAS Il Sfie reportae utu tait Ste Royal Caînridias
Commrerce. isOids SMat tho BYsterla eXistlng lu Canada BANK. Bank-shoiving asgod a atatement as it dial-askal

Prier t0 tisa Paeang9 Of tisa Legal tender Ad. witl TlUE Dareclors blave bsnca l ic fuliuwing circuinr. aastaucefoi the ctfer han"s anal ss rolused, ut,
soine addlttonal safelgnards, la tho boss adapted te tise; can ou>' say that ave fear te polIo>' tiaS dictatel oucs
requirements of tise country'. lie ltinks tisa circula- TO rTaE PUB5LIC. a refusai av ahortslgfllcd, Itoavver dangous Ut might
ieon asoulal ho a tiret lien on assoie, anal tisaS tise - Tho Directors of tise Royai Canadian liants r'egret 1 laia appeareal for an>' Bank te aeaken ls roierv
doubla lisfiliiti of aharofioldpes shoulal ho made avait- -ltat tIha action u! tisa lion M r Donald Meonld, ln jNoue of Silo Banks coulal stand a run of a persîsiefli
ablo withisn a r arinable UIme, os> a lwelvemunfflý asuinir a carcular ta tfinastrolioldersliaaita effoct fac

allter suspension, inatosad ut aaing te rcaîize rio nt 8hsltaka Public confidence su il@ sasbiiy anal 1 cactai. anal lise suspense of oe-e- thie Royal C'ava
ho Wok O yors.îleupo causing n iarge avaîha sawai of dopasits. d"a-mîgIt asily ho folloavea b>' a pate. t,.1

asaste, aviicit ilght bcawr iyer.lewuuld -The asstaico of a tumber cf olfior hanka fauvlng svould Caupes clisflon tflpasrt o!frigfllaneal deposiors
nos have uoder an>' circumatsinceiI, tise proportion oit becti ltught. but deliee. no caUser alternative wua an oecdraa 'nt neeacaigo iP
specic ta circulation lmi tItan Wi par cent anda 10do- lft Solthe Bioard tisas ta tustpend specie psyinut for jn aos. eaadrmi ngnra liin fBr
"osits loiu thon 20 per ce.t Iboe present. iduo

i The Directors wr- uire. ur pna hili-itoldors anald Thte Ba.nk of Montroal samas chargel vIth dolibi'.
Air Balgue, (,ashu'r o! ltae BAni. ut Toronto. ows> id' pasarors. Dot 10 bu aiarmeal. as lisera s tnt Sfio raSeZ>' clduodog t rain thse Eoyal C.ansdiso «0~

avilf tisa greatSat ufavour a5 dits ct issue o! (iovern- Aleaaght danger 01Ilot" 10 Ilaer anal in> sopea aire nappig> SUCcecdtnli too secl-for thae purpose
mnu Natéslier '0s Icnt favoIr o! an indirect Isue, but SitertBaut ail ho hi ruea shr te ainese o!

recummlenas tfie adoption of the prant .yatera wsths nete t IteSBanitialu o aisort io eisaklng publie confIdence Un the oxluSin banrins
-Tlep may flartlor stSe tisas. itavang liai tle amios j 5ls5t, ad foring nb a clt5Dt5t lpublie Rentimers

addiuonst esfeguards. gai-efisil> estiosateti antI gui nowil faism derluoSea, ms toul mablo LEr. Ruoi ta ar fis cutienq


