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ing useful discovetles, facilitating the fmmigraticn of i the expenditure; and when there were <o fow details

ekilled labour to our midst, and by periedical inter-
change ot fdeas amony its members.

1 les apeeitic intent shall be to ure every b itimate
tncans to presentand avond vivont flactwatons s the
customns regulatians of ovur government, and to pro-
mole stich asystem fn the arrngement of theze ens.
totns, as will atlord legithnate renumeration to tho -
testinent of cagntal and enterprise.

Leaving generalities it further eay: "1 tecls no
sk protection agersstz in the Putd States, behev-
ing any extreme to bte prejmdicial  lte poliey is
moderation, and the restoration of the recant tanil, <o
far as Canadian {ntersts are concerned, ts sl e standard
of moderation **

Tho great question beforo the people of Canuda now
i, whether the commercial policy of the last sersn
vears shall be followed ont, or whether a free trade
aystem would be mero conducave to her beuetit, To
arrive at eorrect couctusions on these peints the ful-
Tost diccussion iv necessary, and the public are under
an obligation to your paper, for having been the fiest
of those advocating free trade. to como out fairly
hofure thein with arguments and figures, in piace of
theabuze, the imputing of unworthy motives, and the
vague theari<ing <o miuch indulgel in since the last
eesiyn of parhament, when the tarnf was ovised

Youp correspondent says Nor can we very well
divest ourselhos of i suepivion At the asseciation of
these men will be a seltish staving arter what will add
to their own prosperity **  In anawer to this we point
to the moderation of our views with regard to th
tariff question, to our arrangements £ ¢ procuring the
most wnple fnformation in order to come to Just con-
clusions, and to the wide scope of u-cfultess we pro-
puse to open out for ourvelves antug the strugghing
newly .established manufucturers of this country.

It is didlicult to sco wherd this organization 13 open
to the charge of selfishnesg, for it advocates the canse
of the manufacturer becanse of his uxefulness to the
community generally, and of the direct benedit heax
10 the farimng and other industrial jutere-te,

1t is not intended to b aggressive. its mm is o ad
vocato no measures by which one class wil beneit at
tho expence of others, but to prevent st pussibile the
adoption by vur government ot such a line of pobct
as will greatly injure the rrang manufachires of thix
country without its bringing auy counterbaiancing
advantage to the other component parts of the pupu-
lation

Your correspondent * Thomas * quotes from the
same paper that I have done, and with good reaxon
domands proof of the asserti -n that ** IU never aman-
uacture bad been w exitence, there would «tul hue
been the same accumulation of wealth * Your tables
from the cen:us papers of 1951 are now only valualie
as ameans of comparison, bt a rdfutation of the
abuve s easly found in tho fact that esen durine the
himited perind of the late tandfl’ s existouce, the wani.
factures so ncreased that mn the year cnuug Juuc
30th, 1863, we exported of the surplux product of vur
jabour to the extent of $1,004,714, exclusive ot 23,444,
357 worth of flour, which 13 sometimes claimed a« a
purely agricultural production. Tins is 1ho direct
bmelit, aud is on the farmers’ own principlevt making
1 vo blades of grass grow where but one was produced
before, and is only the teginmng of what can be
d n: where naturad ressurces are +0 abundant, that
they need but to be develuped to n-ure success to all
concerned  But the ind rect adsantiages to the coun-
try are beyond cnumneration, and ol the greatestyalue,
cvery manu'actory aids m building up and support-
ing toundrics, huhing shops, provirion stures, and
other lines of Luuness, these in time furnish custoin-
ers to the farmer and importer, who are indeed the
first who rcap the Lenefit of a home market thus
created. 1 contend that winle the public pay no more
taxcs through the medium of the custum howuse than
they would be called upon to contribute if lovied an
some more direct maunner, the furmer 1as the- horetat
of two markets instezd of only onc, whi'e the vrnu-
facturer i3 gradaally arrivieg at that pertedTon v
Lusiuess that ho will, in ceurse of time, uot only re
quire no guvernmeat prutection at Lirme, Lut wil’ rt
n> distant day and watrals to the weath of the
coantry by largely exportitg to whero natural advan-
tages like our's cannut be found

Ve contend that it is an unwieo policy to disturb
the internal regulations of the country ata timo when
tho great majority appeared to be satiafled with them,
when all interests scem to be thriving: when there
was a goud prospect of the public mcoms oy erizhing

! in the working of the tari which wets found to re-
quire alteration  Notwithstandimg the undoubted
L wotitaltess of the plulosophiy, that gt s et to beer

j those gl we have, than iy to othersthat we hnow not
p ol weare now called ap o refingmsh a<vstom that

Ill.w been the resuit of years of espernence o the

l

adoption of theories, which, however attractive they
may bem sound, hinve no antecedents on this sule of
the Athantic te recommend them

ours, &c. R
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The Korth British Railway.

This important rastway, with many branches, with
an aggregate g ot vver T8 males, and with an
anthorized share and losn capital of more than
20, b Just now accupsing a position ot uun-
pleasant notonety. By o comuittee of svestiation,
1t bas bren ditcovered that, for sume tune back, the
dividends ot atout 3 pur cont per annum whuh have
been pard 10 the sharchivldets e b lthen uot
feam surplus redened, but from capital, and. to e
the traud, the aceounts have been cooked,  The come

Cauttee ealt the procecding whereby these dividends

were procured, < manipatation,” fidd the accountant
tetaties that, although it appeared iv Junuary, 145,

. that the reventie was some L36,0 defivient tuply pre-
. ference dividends, ie was fustructed by Mr. lHodeson,

the elirirman of the Bailway, to briag out tlie acennnts
vo @ te pay a dividend of 24 per cent
has pablished a long letter to the committee e
dacs not, howeser, deny the chiargo ot adjusting the
aceounte, but ties to oacuse himseit by reconuting
the dithiculties under wihich the road las laboured

' during its construciion, tho oppostion it has had to

© contend with, aml states that practically the question

is whother tha property acquired be now as valuable
ac both dyrectors and Conumttee ot Tnvestigatom have
declared 3t to be I 1t be so, he considurs that it
wonldl mmutetly have been mnpasable to obtaw or
mamtm 3t without a temporary departuce tron the
drlet ra'e whereby the linits of expeidliture out ot
ros enie and out of capital have been detined; and it s
w;nal y elear that to have admatted the jvregulanties
which ocenrred  pending the ternunation ot the
strugade wonld hase insured prolavgation of hostilitics
aund probable discomtiture.””  1iis defence set up by
M Hodgson g simply that @ the end justies the
means,” a prineiple winell if once secepted wonld
1. 2.1 to erame withiont end, and oue whach will hardly
Al o snve inn trom the severe condemnation of' the
Birteh public. This practice of paying dividends ont
af eartil i onler to pase the way cither for borrow-
g wdkeationgl money, a8 in the case of the North
fir-tistr. cor tur the purpore of getting rid of the shares
ot a catapany at a Ingh price, cantet be too strongly
o £ bated Its netiier more nor less than obtammg
nwiney under talse pretenced, amd is in the eye of the
taw a mirdimeanor punbhable by §ue or unprison-
me nt

PROOF WANTED.
| From 1 Corvespoident,}

N making the statement that there would have been
l the ~ame accutnulation of wealth i Canida with-
out as with manufnctures, the awertion <hould hiave
hea ntly qualificd, rferenre fn the argument
hasing been marely to such manufactures as necded
pr tectom, in order to their being earried on at all
Arsorzet the varous andustries ot this country, there
mast coirtainhy e wvme manufactares whieh result in
profitable production, and which woull 2o on with
or without legistative aid  These, (which, however,
arc nether numerous nor important,) have, to 3 cer
tain extent, been sources of wealth, and allowanco
mnst be ntade therefor But any wanafactare that re-
quires a ligh tarf for its continnance, and which. it
& «ud, must be stopt without such a tanifl, cannot add
tu thie wealth of thecountry,  Jhe profisonat are not
profis ot production, but merely prolts of eachange
1 consequence of the monopuly given by theexclusion
of thoe toreign artide, and these prohits 1epresent, in
part, what the consumer pays over and above what he
should havo otherwise to pay the fmporter.  Whether,
during the infancy of mmanufzctures 1n a now coudtry,
protection should bo given to such of them as shall
uittmately Le profitablo to the country at iarge, is
quite a different question froim tho connderativn of
whether thoso manufactures should hecomo public
chanities, which, without cle sosynary aid, would

‘The charman .

teven taking the protectionista themselves as the au.
thority) shortly dic a natural death.

To sive a detonstration sueh o ** Thomas' asks for
in the last e of the Focr lrom the past record of
other countries, would be unpo<abile,  Jho test hae
never heen applicd  no country but Englund has made
the expuerinient of tece trade, and althongh snécveafut
e far ey ondd expectition, protectionists liero will not
admit that the circia- tances of that and this country
are at all ~<imilar. and reject the conclusions drawn

trom the nnesampled prosperity of Britich manuface.
ture  spce the larewers o protection wern thrown
down  Nor, diadeed, 18 Eogland a easo in point, tor
<he woulil not have been ne wealthy withont lep
musmtactures,  Hut the protits were profite of pro.
duction, and deawn fran_the world at Jarge, not
17 it of exchange drawn from the consimers in the
home marhets,

LETTERS FROX A PROTECTIONIST.
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- ttnakes not a particle of difference to the eonntey
wWhetlher a centaamonnt of food and nuteriale used
1 tin predaction ot cortuin articles whicl it roven o«
1 esdhueze the retor, e consamed wathies or wathout
s heandutios U—Cortospondont in Trade Revie,
AYRIS U3

T <how the fallacy owd extreme absurdity of the
alinme statement ot a free trader, and make that fallacy
evident to the mest superiicial ob-crver, we will sup.
pose the (lloning eare  IFarmer A wishes to lave
Li« herse " shod * He fakea a bushel of corn, gocs,
sav one nale, to the black<mith, geta his work done,
pasvswith his corn returns home before noon, and can
do a haltdag s work or more on Ins farm the xame
day  But suppose that hie has, instead of ono mile, to
go e, to peach the manutacturer of hore-shoes, it
tane< the whcte day, and i additton to the wear amd
tear of Gasvel, @ hald das’'s work for lumsclf and the
couniry s lost whichs probably nearly a8 much as
the whole expence ot the shodng, eo that if even he
had ta pav tho near-by swith o few contz more than
to the distant one, the saving would still bo enormous,
The corn 3« worth no more to the distant smith than
to the near one, a3 at will furnish nv moro nutriment
to the one than the other.

W have only to extend this illustration to show the
prodigioas luss the conntry sudivrs by the exchiange of
our raw and crude products in distant warhets for the
manufactured arficies we ropure. Tho two classes
that actually po .ace Wealth are the farmers and the
manufacturers, a certam number of merchants, bank-
err, broXersand tausportatiun en, are reguisite, but
tiot boasgg producers, the smatler the number required
to conduet the business of thc country the better,
| Leued e almost wea'ew'able advautage vl having the
| farmer and inniufacturer side by aide.
| The author of the paragraph at the hval of th
- artcle assumes that for Canada to pre per, we shoutd
Le purdly an agncultural country, which is fully o,
ub-unil as the paragravh quoted.  If any oue question
13 fu'ly scttled by political economist., and ungues-
ta nad at tlns day. it is that divereaty of cinployment
i ess il to the prosponsty of the State. The very
copsutution of man provides fur it, and requiresst, it
18 nutlutg Jee Lut the want of it that has seat 60,06
Frauch Canadians to work in the manufactorica of
Massachusetts, thercby adiing to the wealth of 3
foreign pation, and substracting ju-t as much from our
owa, M

‘the truth, that a country which exports itz produc-
i tions n araw and crude state, ix alway s poor and de
pondend, does ot rest wholly upon theory  In sup
port of 1it, we have unly to refer to Mesico, the States
of Sunth America, Torkey, Exypt, Iia'y, ¢, whoso
expurts conuist almost alte gether of produce i a raw
atate, or only very partiaily mauufsctured, to Eng
1and, Trance, Ceormany and the United States, thére
to Lo exehanged for the manufactures of the lgst
i named countrics, and in this excligngo the flrst named
| Cununtides are growing povrer and the latter richer,

year after yaar by 1edasen of the following maxim
! that ¢ the more Hinished the praductions of a country
| when exported, tha more wealth thicy feave belund *
 Jumay aut be quite so apparent du a newly settled

conutry, while the godl win its virgin state, aud pro-
| duees Tunuriantty with butijttle labar - But as popuia:
| tton increases. and the goil requires a return 1 the
| shiapo ot ferulizers divermty of employment becunies
necessary, or a migratiun of a portion of the Iz
bouring class takes place, aud the process s plainly
gowng on in the Parishes ot Lower Canada, where
their exports are of the rawest hiud, viz., oats, hay
barloy, peas, &c. TheTowuships are better off Why?

Becauze their exports assume a partiaily manufactured
i state  Their grass, hay, oats, &o. are converted iato
Lutter, cheeze, beof, prurk and woul, befurc being sold
and thus leave behind doubl the value thaw if seld fo
the first namod Hate . JeCcB
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