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totals of last year, which were the largest | BANK

ever shown. We hepr, that alveady, there
are piles of sawed lumber in -preparation for
shipment, by the Nipissing Railway, and it
is probable enough, that in the case of this
road, as with every other that has been
opened in this country, a developement of re-
sources may take place which no one could
have expected, While on this subject it may
be as well to notice that intelligence was re-
ceived on Wednesday, by cable, that the rails
requisite to complete the road to Uxbridge
had been purchased in Wales ; this is a very
satisfactory earnest of an early conpletion.

Square timber is now being rafted in cur
bay in the booms of the Northern Railway,
and éonsiderable quantities of hard wood are
being shipped along the lines of the Grand
Truiik west and.Great Western. Large quan-
tities have also been manufactured in the
neighborhood of Arthur and Garafraxa which
will, doubtless, be increased next yeariwhen
the Toror .0, Grey and Bruce Railway opens |
facilities for an easier transport to this point. |
Prices ar? being well maintained, and manu-
facturers report a firm feeling in Quebec for |
every article except elm, which is in lwnr;
demand. The timber trade ' depends, of
course, entirely on the English market, and
in the present depressed state of trade there
which prevents building operations being
carried onit as extensively as otherwise would
be the case, we canuot look for more than
ordinary activity.

The various branches of the importing
business exhibit a fair degree of prosperity.
There has been a good demand for goods both
in Montreal and at this point, and remit-
The long

tances are gencrally satisfactory.
credit system, however, is still in force, and |
until effectual measures are taken to abate
that evil, we cannot look for any great dimi-
ution in the amount of the bad debts which
eal away the heart of profit and spoil the
labor of years.

— i —

THE LONDON AND LANCASHIRE.

A report of this company’s business in
1869, shows the new premium income to
have been £6,030 on 571 new policies issued,
covering the sum of £204,710. It was wisely
determined owing to the prevailing uneasi-
ness respecting life companies in England,
to sobmit the company's affairs to _the in-
vestigation of Mr. Samuel Brown, a leading
actuary. Mr. Brown recommended that the
calculations be in future based on a’3 per
cent. rate, which suggestion has been adopt-
ed ; a portion of his report is embodied In
that of the Dircctors. It is gratifying to see
that the Directors are free to furnish infor-
mation, and we have no doubt that the re-

»ort will prove entirely satisfactory to policy
{mlden.
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OF TORONTO ea
ASSURANCE COMPANY.

A decision in the above suit adverde to the
defendants having Leen given in one of the
courts of Lower Canada, we understand that
the sum of £4.250 stg. has been lodged in
one of the banks in London, Enhgland, to
await the result of an appeal.

& ommuy
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FIRES IN QUEBEZL.
The Editor of the Monetary Times,

Perhaps the present may not be an inopportune
moment to offer a few observationsj stfiggested by
the recent a3 well as by the many previous

devastated portions of the city of Quebed Wha
I consider to be in a great measure their: promin-
ent cause, and their ultimate efféct upbn thos
insurance companies, who, as I eoneeive, unwisely
persist in continuing their operations in that
locality ; the causes to which I attribute these
disasters are as follows : the extreine narrowncss
of the streets, few exceeding 25 to 30 fect in
width, making it impossible for men, were their
appliances ever so effective, to offer a snceessful
resistance to the R}»:":u] of the dbv ouring klement ;
the water supply, which is’ yearly becomhing less
adequate, and by bavinz no reservoir by which
*he different sections of the' city may be simul-
taneously supplied, iuvolving s rions loss of time

| in directing its forve to any particular locality ;

the intense cold of that almost hyperborean region,
whicll often renders useless even the appliances at
sommand ; the supineness and loisses falre policy
of a large proportion of the populationt and tis
bitter feeling of nationality existing between the
French and Celtic races, which frequently mani
fests itself at large gatherings, amd especially at
fires ; and lastly, the wretchedly disorganized
state of the police and fire departments, which
two offices ara attempted to be performed by the
same body—the consequence is, que is only half
attended to, and the other not at all,, and the
result 2 vast amonnt of wanton destruftion and
theft of property, involving seridus loss, whick
has l“:lill‘_\' to be borhe by the insurer

A thorough acquaintance with the - general
structure of the ancient capital will perhajs war-
rant me in reiterating here the ‘assertion made
tiine and again to some of our leading insuranes
men, that from the frequency and extent of these

formidable conflagrations, and their disastrous |

EUROPEAN except one whith has not been affected to sh

almast ruinous extent by the losses incurrvd there.
I refer to the Qhebec Fire Office, a purely
institntion, whese board of directors and list
shareholders beipg pwincipally composed of lead
merchants and dtigens, contfols a cheice of
ness, and gives! it every advantage over
offices ; but with 1hat exception, | am sati
it wotld be impéssible to point to one which has
ever shewn a Lflahce of ene cent on the credit
side of its Quelfee account, and yet I have bat
ittle. cxpectatidn thet our companies will take
wairning ll\ the past or pursue a different course
in the fature. | Withered hopes will, after the
) 4 few wheks, be revived ; wooden build-
inzd will be agaih juu.l".ul tozether on the burnt
i’ conspgnits will continue to insure, and

dist $3
after & yvear or jwp the same scenes will ‘be -
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| enacti.

Ly o P "
Truly yours, ¢

NEMO.

A - ' | Torosgte, 33th My, 1870,
disastrous fires, which from time to time have | ito, 23th My, i
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| Fusurance,

Fisk Recond.—Whithy. May 20.—A fie
originhted it this barn of Thomas G. Rease, in lot
9, firf congessibn of Pickering, d strvying the
barn, s with its fontents, inciuding all his Jast
year'sig raing reagiing and mowing wachines, &d
The bhrn iy Supipsed to have been st on fire by
boy passing thougch th yard with” matches.
Loss ghout 82,00, lasurance $800.

Porg Stauley, May 21.—A fire hroke out in the
Westan Hotel, foccupicd by James Payne, com-
plet-1§ degtroying it and the contents, as well as
dwelling howse mdjoining, ocenpied’ by Charlds
Browthe. | The fife is snpposed to have|been caused
by a defective cldnmey.

Hagilton, Mgy 18. —Mrs. Tyrrell's dwelling
house, on Emenald street, ‘was consumed, and also
the stible aijacent ; loss stated at $1,700 in-
sured for $800. | ]

Halifax, Muyi-+=A fire broke out in the dwel-
ling Bouse of Thomas Bushell, on North street,
and consumed a Jarge portion of it. | Mr. Bushejl
has £800 insuragce: on the house.

Lodflon, May 23.—A new still, containing three
hundsad birrels of crude oil, belonging to Megsrs.
Engleliart & Co’s Refinery, exploded, causing the

des:ragtion of the still and its contents, and en-
‘hn;_nzug the entire premises.  This fire, however,

was l-ﬁwmml from spreading farther. Loss; §3,-

000 td $5,000,

‘ Newmarket, May 25.—A fire broke out Jast

| night h. the pump manufactory of John Dennis,

results fo insurers, | am convinced that no rates |

of preminm which can possibly be imiposed in
Quebec will ever be remuneratives  In this con-
viction I am strengthened by the occurrence of
vesterday morning, and yet this is one of those
spots where insurance companies are earnestly
competing, hay, s rabbling for business, and
actually submit to have levied upon them a muni
cipal tax of $5.00 per anunm, fof the privilege,
forsooth, of paying its inhabitants a few hundreds
f thousandsover and above
receive,

I would ask, in the interest of our stockholders,
as well as of our patrons_in less unlortunate
ircumstances, how long we can afford to risk ou
Il in this fiery maelstrom, which year afler year
is swallowing up our earnings as fast as «
lated. For years we hay ed o, T
hope, that things would take a ch
better, and that yet we should wece
1
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st a portion of what we hael Jost : how that | Grane -
struction  of | and sifteen fansflies lost everything.

hopg has béen realized let the, de
yesterday answer. From a long catalogue of

thie preminms they |
| sured #h the Liverpoal and London and Globe for
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ccumu- | sumed@with thefmill. The loss
rainst | 850,080,

or the | throwll ouk of « mpl')\'lu."'nl.

which@vastotally consumed, with its contents and
machiflery, Lo#s $2,000. No insumnce.
Thatnhill, May 24 — A lire des!l’"_\'t‘d the
Northérn Railwpy station, at this place, and a
large tmnlh'\' of lumber.

St. ¥indent Téwnship, May 21.—Barn of 3ir.

b

Smithg 9th con., with contents.

Markham Township, May 11.—Harn of Jolm,
McCrélght, on the Bth con. Cause supposed to be
incepdiarisin. ¢

Hallax, May. + Restaurant of W, I Thomas
was alfioss entirely destroyed ; insured. A large
Lull.“‘:, on llmack street was consuwed ; in-

£2, 000 .

St. dohm N. B., May 24. —The large saw- mill

| of Meghrs. ‘Cushing & Co. was totally destroved

lumber were con-

is estimated st
200 men are thas
Destructive fires are

raging in the Woods in every u!u'tiun. Near
¥ alls a whiole settiement has been destroyed,

by fisk Large iquantities of

Jusuged for $18,000

Corpwallis, N\ 8., May 7.— Dwelling-Louse of

insurance companies, which for the past 25 or 30 | Georgs Magee consumed.

years have established themselves in, and sub-
sequently retired from Quebee

Clighon, May 24 —The cooper’s shop of the

in disgnst, | may | Clintdh flour mflls, in this village, was estroyed
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