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totals of Inst year, which were the largest 
ever shown. Wo htvxr, tii.it nlrcnsly, there 
are piles of sawed hmibsr in -preparation for 
shipment, by the Nipissing Railway, and it 
is probable enough, that in the case of this 
rued, as with every other that hns been 
opened in this country, * devçlopement of re
sources may take pince which no one could 
have expected. While on this subject it may 
be as well to notice that intelligence was re
ceived on Wednesday, by cable, that the rails 
requisite to complete the road to Uxbridge 
had been purchased in Wales ; this is a very 
satisfactory earnest of an early completion.

Square timber is now l'oing rafted in r nr 
bay in the booms of tho Northern Railway, 
and considerable quantities of hal'd wood are 
being shipped along the lines of the Grand 
Trunk west anil. G rest Western. Large quan
tities have also been manufactured in tho 
neighborhood of Arthur and Garafraxa which 
will, doubtless, be increased next year-when 
the Torot .o, Grey and Bruce Railway opens 
facilities for an easier transport to this point. 
Prices ari being well maintained, and manu
facturers report a firm feeling in Quebec for 
every article except elm, which is in prior 
demand. The timber trade depends, of 
course, entirely on the English market, and 
in the present depressed state of trade there 
which prevents building operations being 
carried ont as extensively as otlicrwise would 
be the case, we can lot look for more than 
ordinary activity.

The various branches of- the importing 
busiueas exhibit a fair degree of prosperity. 
There has been a good demand for goods both 
in Montreal and at this point, and remit
tances are generally satisfactory. The long 
credit system, however, is still in force, and 
until effectual measures are taken to abate 
that evil, wo cannot look for any great dimi- 
ution in the amount of the bad debt* which 
eat away the heart of profit Snd spoil the 
labor of years.

(BANK OF TORONTO r.«. EUROPEAN 
ASSURANCE COMPANY.

A decision in the at>uvo suit ad verte to the 
defendants having been given in oije of the 
courts of Lower Canada, we understand that 
the sum of £4,250 stg. has been lodged in 
one of the banks in London, Ehgland, to 
await the result of an appeal.

Cjmninnicntior.5*
——------------------------------------*-

FIRKS IN QUEBEC.

THE LONDON AND LANCASHIRE.

A report of this company’s business in 
1869, shows the new premium income to 
have been £6,030 on 671 new policies issued, 
covering the sum of £204,710. It was wisely 
determined owing to the prevailing uneasi
ness respecting life companies in England, 
to submit tiie company’s affairs to .the in
vestigation of Mr. Samuel Brown, a leading 
actuary. Mr. Brown recommended that the 
calculations be in future baaed on a 3 per 
cent, rate, which suggestion baa been adopt
ed ; a portion of his report is embodied in 
that of the Directors. It is gratifying to see 
that the Directors are free to furnish infor
mation, and we have no doubt that the re
port will prove entirely satisfactory to policy 
holders.

The Editor of the Monetary nines.
Peril»]* the present m*y not be sn inopportune 

moment to offer a few observations^ suggested by i 
the revest as well is by the many previous Voro-.llo, 
disastrous Errs, which from time to time bare ' -
devastated portions of the city of Quebec Wlia- 
I consider to be in a great measure tbvir promin
ent cause, and their ultimate rtftet n]*>n thaw 
insurance co.n|*nira, who, as I conceive, unwisely 
persist in continuing their operations in that 
locality ; the causes to whieh 1 attribute these 
disasters are as follows : the extreme narrowness 
of the streets, few exceeding $5 to 30 fe t in 
width, making it imp-wible for men, srs-re their 
appliances ever so effective, to nfftr a ■nv-ssful 
resistance to the spread of the Jt-v,airing t-lcme it ; 
the water supply, whieh ti yearly becoming lees 
adequate, and by baring no reservoir by which 
the different sections of the' city Inay be simul
taneously supplied, involving » rim* loss of time 
in directing its force to any particular locality ; 
die intense cold of that almost hyjwfborean region, 
which often renders useless even the sppiiam-es at 
command $ the supinenres and totaei/iire policy 
of a large pro]>ortion of the population,] and the 
bitter feeling of nationality existing between the 
Fhmch and Celtic races which frequently mani
fests itself at large gatherings, ami especially at 
fires ; and lastly, the wretckrd|r diwrganixed 
state of the police and fire department», which 
two offices aro attempted to he jierformed by the 
same laxly—the consequence is, <gie is only Half 
attended to, and the other not at all,, and the 
result a vast amonut of wantne <h .truftion and 
theft tk property, involving serious low, which 
lias mainly to be'bortie by the insérer.

A thorough acquaintance with the general 
structure of the ancient capital will perka]* war
rant me in reiterating here the assertion made 
time aud again to some of our hailing insurance 
men, that from the frequency and extent of these 
formidable conflagrations, ami their disastrous 
results hi insurers, 1 am coin in' ed that no rates 
of premium which can )*>ssibly be imposed in 
Qeelwc will ever be remunerative. In this con
viction I am strengthened by the occurrence of 
yesterday morning, and yet this i* one of those 
spots where insurance companies are earnestly 
competing, CSV, scrabbling for business, and 
actually submit to hare levied U|ion them a muni
cipal tax of 15.00 ]>et animin, lot the privilege, 
forsooth, ot paying ita inhabitant» a few hundred* 
of thousands ov« r sud above tb’o |>remium» they 
re-eive. ,,

I would ask, in the interest of onr stockholder», 
as well as of our patrons in 1rs* unlortuuate 
circumstances, how long we cun afford to risk our 
all in this tiury maelstrom, which year after year 
ti swallowing "up our earnings as fwt e« accumu
lated. For years we have toiled on, hoping against 
hope, that things would take a liaiige for the 
I letter, and that yet we should re.-eive hack at 
least a potion of what we had lost ; how that 
ho]>ç has been realized let the. destruction of 
yesterday answer. From a long catalogue of 
insurance companies which for the pest 25 or 30 
yean hare established themselves in, and sub
sequently retired from Quebec in disgust, I may

except one silk has not b«en affirvted to M 
almost ru'uou» extent by the loseii incurred there. 
1 lefrr to the Qbebec Fire Office, a purely local 
institution, wlu*e Uard of directors and list df 
sliaudiolAia bring princi|ally composed of leadiag 
merchant* and c^tigi ns cvntfcla a cheice of bue- 
ncaa, and give v it every advantage over foreigS 
offi.v* ; hut Wifi that execution, I am satisfied 
it woohl be irajidbte to point to one which hu 
fvrr slit^n • itewMB.of wf (rat oh the cm® 
si<te tif it* Queer a<v*.uut, and yet I hare bill 

'little ixiruLrti.S. t<*ir eom[wuiirs will Uke 
‘ ..lug |>y thejsut or ]inr»ur a dilfi-rent coure1 
in ti]" future. : Withered liojxs will, after the 

' l.sn*.),f ;i few Wfchs be revived ; wooden builA 
• lug* Will W eg ihi jumbled together on the buret 
districts i'omupinf* will continue to insure, aud 
after a yi»r or lsu the same scenes will be IV-
riwmi. i I 1

I Truly voure, f
NEMO. 1

f*h liji 1?*0. j
**=* - —

^uouranff.
Pis*: Rabuai.4-Whitby. May 10.—A fire 

originated in thwhfini of Thomas O. K'-aur, in let 
9. t:r*t c*iKV*»iin id iSckering. d elroyiiig the 
bam, « with Its f intents, including all hu la* 
Vear si^r.iUi, r-u jing aud mowing meehiuea, *H 
The Uhrn latiipifsw! to have lx-en ai l on Ere l»y a 
boy passing tin nigh the yard with match**. 
Lots fit * at it, OU I. Insurance $800.

Pert Stsnlev, hier 21.—A «re lauke out in the 
Wcstm Haer'l, orvnpi.sl by James Payee .com
pletel# di*t rxwing it and the contenta, as wril aa a 
duelling house adjoining, oecniusd by ChirUs 
Brow*. ;pWfire timppmed tohave'laren cauarâ 
by a Afccttre cldswey. ,

Hafii’.tun, Mây 18.-Mrv TyrreB’e 
h<nine, ou Kui. add atreet, was consumed, sud a.»o the s£bl. m&l* ; 1— stall'd at $1,700 ; in- 
snredjor $8Q0. ,

Halifax, ilavr—A fire broke out in the dwrt- 
ling |uu»u «I Thomas Buahvlt. on X-irth^sIrret, 
and cftumiM* *|*fgr portion of it. Mr. Bu«h«|l 
lias z.‘$D0 insnrsUii" on the house.

IauâoU. M*y IS. —A new still, containing three 
liuudli barrels M crude oil, I «longing t* Merer*. 
KnglAhrl A Co j Refinery, explode.I, causing the 
lc< rufti'S» of tin still and its content*, and *•- 
tvig'dfug tlie entire premise*. This fire, however, 

■effted frpm spreading further. Loea, $^-
°^NeeiS*et,’ Ray 25 —A fire broke out last 
night |ii the puifp manufactory of John Dennis, 
w'ii'iiAias totally consumed, with its cuetrnts and 
machSery, $2,000. No insumecu

ThliMB, May 24. —A fire destroyed the 
Norlttirn ltiilwtv station, at tbta place, and a 
Large enaufity of IumWr.

St. f indent Ttwnship, M.iy 21.—Barn of Jr. 
Smith! 9tU con.* with contenta.

ham Township, May 11.-Han. of Jotai, 
lit, on tfie »th cob. Cause euppo*ed to be

LqjMay.*- Keatauraiit of W. 11. Tborms 
loufientirely destroyed ; insured. A Urge 
, on Bgrrui k street waa ruerome.1 ; iu 
the Liaud Loudon and Globe (w 

•
hn, N. $., May 2A—The large a*w mil 

in Vuslilng t Co. waa totally destroyed
by liA Large .leanlilies of lumla-r were «*- 
snmeSa ith the .miII. The low ti estimated rt 
$50 0#. Insufii for $18,000. 200 men are thus 
throw* oat of employment. Destructive fires are 

a iu tiw pood* in every dreectioo. >«er 
all» a whale settlement has t*ee destroyed, 

families h*t everything.
^ X, 8-, May 7.—DweUing-l.eUar of
Ma?l94.—The cooper’» shop of the 

milt in this village, was destroyed

Ce
Magee


