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G Mercantile,

W. Rowland & Co ,

RODUCE BROKERS and General Cemmiesic
P Merchants.  Advances male on (undg‘nmt:l
Corner of Church and Front Streets, Toronto,

. P. Reld & Co.

MPORTERS and Dealers in Wines, Liquors, Cigars
snd Leal Tobaceo, Wellington Street, Torumto,
¢ '8

- — > ¢

- 5
Childs & Mamilion.

M.\KUPACTUlnS and Wholesale Dealers in
Boeots and Shoes, No. 7 Wellington Street East,
Torvuto, Ontario. 8.

John Fisken & Co

OCK OIL and Commission Merchants, Yonge
St., Toronto, Out. &

Lyman & MeNab.

HOLESALE Hariware Merchants, Toromto,
Ontarie.

L Coffee & Co.

RODUCE aud Commission Merchants, No. 2 Man-
ning’s Block, Front St., Torauto, Out. Advances
wde on consignmentsof Produce.

W. D Matthews & Co-
me(fl Commission Merchants, Old Corn
Exchange, 16 Frout St. East, Torouto Out.

‘ R. €. Hamilton & Co.
Pmm Commission Merchants, 119 Lower
Water St., Halifax, Nova Seotia.

J. & A. Clark,
PIODUCI Comnurission Merchants, Wellington
Street East, Torouto, Ont,
" John Boyd & Ce.
HOLESALE Grocers and Commission Mer,
chants, Front 8t. , Toronto.

‘W. & R. Grifiith.

Ixmm of Teas, Wines, ete. Ontario Cham-
bers, cor. Church and Frout 8ts , Toronto.

Reford & Dillon.
Ill‘()m of Groceries, Wellington BStreet,
Toronte, Outario.
Thos Grimith & Co.
MPORTERS Whelesale Dealers in Groeeries,
Liquors, &¢ , t St., Torents, Ont

J B Rpustead.
ROVISION and Commission Merchant. Hops
bought and sold on Commission., 82 Fromt St. |
Toronto.

Gu.umad Enamellers of China and Earthen-
ware, 72 Yonge 5t., Torouto, Ont. |See mivt. )

Parson Bros.,
P“ﬁom]“ Refiners, and Wholesale dealers in
Lamps, Chimneys, ete. Waierooms 51 Front St
Refluery cor. River and Don Sts., Toronto,

Sessions, Tarner & Co,
ANUPACTURERS, Importers and Whole ale
Dealers in Boots and Shoes, Leather Findings,
ete., 8 Wellington St West, Toronto, Out
Thes. Hawerth & Co. L
MPORTERS and dealers in Iron, Cutlery andd
general Hardware, King St., Toronto, Out.

P Crawilerd & Co,
ANUFACTURERS of Soaps, Candles, efc., aml
dealers In Petroleum, Land and Lubricatug

Qils, Palace St , Toronto, Ont.

A eetings.

| Tar Gorr BAXK. —The annual general meet-
ing of the shareholiiers of the Gore Bank was
held in Hamilton. There was an unusally
large attendance of the shareholders, over
seventy or eighty baving been present. The
Presideat, Mr. ‘I'. (. Street, M.P., oceupied
the chair, and Mr. McCmcken acted as S-cre-
tary.

Among those present were the retiring Board

{ Directors, consisting of the President, Dr.

alvin M. Questen, the Vice-President, Hon.
Samuel Mills, David Thompson, M.P., of ' In-
diana ; Mr. Sheriff Martin, of Cayuga, County
of Haldimand ; and Mr James Logie and Mr.
John Weir, of Vlawborough West ; also Messrs.
John Winer, James Cummings, David Wright
James Watsen. A./T. Wood, Fdiward Martin,
John W. Bickle, W. McMillan. J. F. MoClure
Dennis Moore, Wm. Hendrie, Richard Martin,

Dr. W. L. Billings, Bmilius Irving, James | large

Stewart, John Young, Hyman Moore, G. H.
Mills, F. Wyld, J. IL"ll‘homp-o. F. E. Ril
William McGivering, G. A. Y , Ed
Jackson, C. M, Counsell, John Waldie and
Thomas Mcllwraith, all of Hamilton; Dr.
Campbell, of Simece; John Trillier, of Wel-
li Square ; John Weir and James Logie,
of Flamborough West ; John Ross and William
Murray, Montreal ; John Davidson, Galt;
James Walker, Ancaster Township ; Gilbert
Davis, J h Edmonds, John MeNider, L.
W. Smith, W. N. Stanuton, C. R. DeCoverley,
John W. Adam, Thomas Peat, Johu F. Me-
Glashan, Niagara Falls; R. Blain and W.
Dsborne, Galt ; W. H. Stanton, of Toronto;
and W. G. Stack, of Hamilton, &e., &e.

The cashier read the tollowing Report :—

The Directors ih submitting statements of
the affiirs of the bank, regret that they have
to meet the proprietors, on the present occa-
sion, under discouraging circumdtances. Dur-
ing the past year, events in the history of the
Institution, of no, ordinary nature, have oe-
curred.

When yvour Directors last met the proprie-
tors they had reason to believe that the business
bf the bank, which was then in a satisfactory
pondition, would eputinue to improve and that,
on this occasion, satisfactory statements would
be laid before the meeting, but shortly after
the last annual meeting took place, the events
hbove referred to, and over which yours Direc-
tors could exercise no eontrol, ocenrred.

Upon the failure of the Bank of Upper
Canada, for many years the agents of this
bank, the bank's account was transierred to
the Commercial Bank of Canada. The sudden
pnd unexpected stoppage of that hank had the
bffect of deranging the business of this bank,
and of cansing mot disastrous consequences.

S0 soon as it was announged that the sus-
jpension of the Commercial Bank was deter-
mined upon, your Directors immediately
despatched the cashier to Moutreal for the

purpose of effecting an arrangement with soine
other bank, for |protecting the yutstaneling
drafts, and carrying on the usual business of
the bank. Upon his arrival in that city, he |
had an interview with the General Manager of

the Bank of Montteal, and after explaining the

object of his visi, an agreerpent of & most

satisfectory nature was entered into, and which

is still in force.

Your Directors think right to state that not
only were the proposals of the cashier for
keeping the bank's account received in the
most liberal spiris, but offers of assistance
were voluntarily made, and on very favorable

| .ome tile

!
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terms. Af this §ime it was not deemed neces-
sary to avail of $he aid offered, but very soon
after  heavy d@u were made upon the
hank’s resou which necessitated an -
cation for assis Before the end of Oe-
tober last; dis@Pust in the bank manifested
itself, and since fhen the same feeling continued
until it becam§ general. A the causes
which led to the change of ‘public*feeling in
regard to the vency of this bauk, may be
mentioned the ghspension of the Commercial
Bank of Canadn —the failure of merchants
doinf business gith the bank, and the exagge-
rated report of flosses sustained throuch thee
failures. Falsq reports irdustriously dissemi-
nated hadalso @
into disrepute. §
me'ltiom-zt-wh'
although it is
meeting of the §

st pleasant to refer to itats
pprietors, still, as it is a fact
within the kudwledge of the Directors, they
consider it thefr duty to mention it. Seversl
hareholde rs m.nd ing alarmed by the

reports ci being desirous of dire
sing of their §hares, placed their stock in the’
ands of brokérs with instructions to sell af

i the goeatnst diflenlty,
was in t i y
and damaging effect, and led
nsé uences.

ywing the extent of assistance
received from several banks since the last
of October will be laid Lefore the meeting.
From these iff will be seen that the bank of
Montrea! contdyuted 150,600, and the banks
in Ontario S, 400 in all $350,000. These
advances were fnade ou the discounted pay

of the bank, n@other security being de

—of this amoust Lills amounting to only .
000 remained ¢hrrent at the lst inst., of
those which had matured having been prompt-

ly payed. !

A comparatije statement of deposits and
circulation of $0th June, 1867, and of same
date in 1868, ghows a decrease in deposits of
§761,000, and fn’ circulation of $335,000—to-
gether $1,096,000 ]

The ditectongcan refer to the monthly state-
ments pablisl in the Canada Gasetle, a8
evidence that they Rave all time paid paid pro-
per reganl to t§e figancial position of the bank;
and therefore they feel that the withdrawal of
confidence caufpot be attributed to any want
of attention to $his importani duty.

The staterudnt of the present value of the
various assets, fand'of the probable losses o2
over Jdu€ paper, Sc., at the head offices and
branches, shows a deficiency, after deducting
the rest, of 2. 570.07. - This should mot be
looked upon agjan actaal Joss, but merely as an
approximationy thate being some deMts in the
estimated defigency set down as bad, rt of
which will in afl probgbility be recovery

The statemest of profit and loss account for
the past year shows that bad debts amounting
to $60,742.67 vé been written off and that
the loss om gonversion of United States
bonds, - and of Bank of Upper Canada
certificates andpunted to $16,550.32. These,
with the diviflend peid in January last, the
expenses of management, &ec., tax on circula-
tion, interest, gnd exchange rue;vo-l. leave a
balance of £9,955.34 it the debit o the account
but which is joclided in the nbovom.dnn«i

almost any
when the b
had a depressi
to very serio

Statements

deficiency.

It was confidesed expedient, in the altered
clreumstances pf the bank, to reduce the dis-
count bhuli of ‘the branches, and at three
points, vie., elph, London, and Paris. No

business has been done for

new business
50 that, if it be deemed advis
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