
86
i: I

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

ÎUiltray 31 nr5.
G at at We*iees Railway.—TrafhJ for week 

ending Sept»-tuber 3, 1869. I
Passengers .......................... 36,8#2 19
Freight..;....................... .^ 32,907 87
Mails and Sundries........... 1,875 92.

) Total Bereipts for week.i.... 371,285 98 
*- Corespouding week". 1869... 85,682 91

1. ijectvase ............... 814,396 93

r Emk Railway.—Front a statement signed by 
tile President Of the ErieVoin pany, it apjiears that 
tlie n imhial par value of the outstanding obliga­
tions of the Company is as follows:—

Mortgage debt  ..... ..............  $23,397,300
J‘referred stork......... .................. 8,536,910

*, Common Stock.................7....1.. 70,0()0,0<tp
Grand total......... .......t..... $101,9*1,210

Railway tv Bkive.—A detutfciti.m, eonsist- 
ing of Messrs. J. G. Wofts, Jim. (Jordon, and 
Go. Ltidlaw, went to Walkerton last week to 
attend a special meeting of the Bruce County 
Council, called to consider the expediency of snl>- 
mittiug a by-law to the rate-psyen of tlie county, 
granting a I-onus of $250,0UU to the Wellington, 
Grey and Brttce Railway. A dt^uitation front 
Hamilton was also 'present, consisting' of Mr. 
Tnoinas White, Adam Brown, Donald Robertson, 

<H'. H.' Reekie, J. Ferrier, — Burton, Geo. Luwr 
Reid, of-the Great Western Railway, ami several 
othyrs. Lengthy »i<eeebes were nude by the re- 
siieetive delegations, after wLicit it was moved 
that a by-la* granting a 1 tonus of $250,000 to tlie 
Wellington, Grey and Bruce Railway Company 
be submitted to the ]teople. An amendment was 
moved, to the effect that no by-law, granting a 
bonus to cither,company lie submitted unpl a 
railway line touched the borders of the county. 
Another amenduiyut eras moved,'to the effect that 
a by-law asking a bonus of $300,000 to the T. Cl. 
and Bruce Company *$8uld la- sulmiitbd ■.simul­
taneously with the W. G. and Bruce by-law, 
Tlie original motion was carried on a division by a 
vote of 15 to 9. The Toronto Couqinny are con­
fident of defeating the by-law wltt-n it is submit- " 
initted to the people.

InroovKMBXTs ox thk N. 1 C. Railway.— 
During the ]«st season extensive rejwirs have ltcen 
made in the railway. 20,000 new sleepers have 
lieen laid, also 150 tons of new rails and $2,000 
wortn of steel joints. Twelve new platform cars 
have I teen built ami extensive repairs made on 
some of the engines.—St. Stephen CoMrter.

Heavy Raiij.—'The railway from London to 
Brighton is to Lave steel rails ovi|r one hundred 
pounds to the y aril, so as to have a head of the 
width of the trend of the wheels, and t'o disttiliutc 
the weight of thy rolling stock so as to obtain 
the present weight per wheel,and tfius peeserve tlie 
way.

—The building of tlie Quebec and Goeford rail­
way is being pushed forward with great rapidity 
by the contractors. u

—The contract for the construction of the Whit­
by and Port Perry railway has lteen signed by the 
directors. The 29th has ltcen selected for formally 
turning the first sod.

. —The city of Haiiiilton is nl*ut to ]iay the
Wellington, Grey and Itnve Railway $13,304, 
being equivalent to the proa tala of 178 Shares of 
the city stock, for which the city is to receive 161 
shares of the capital stock of the W., O. A B. 
Railway.

, —A vote was takrii in the township of Reach, 
a few days'since, on a by-law giving authority to 
the Whitby and Port Perry I tailway Coiiqmiiy to 
use on tlw-ir main line, the sum of lO.Utxi, Voted 
by t|i.ii Utwnsliiji fur llie cun .tni' tiuu of the l.'x- 
bridg.- branch, fhc result of the voting was, 192

for the by-law and 326 against ; majority against 
the by-law 134 votes.

NARROW GAL’UF„

A few days ago the' tirent Western Railway 
Couipaiiy 'of England completed the work of 
changing the broad gnage rails hitherto useil ujton 
its line to the narrow gauge, four feet eiglit ami a 
half inches, and flow all of the railways in Eng­
land, Wales and Scotland, are of this latter guage. 
ÿie Great Western has used the broad guage for 
twenty years, ami has lost-money by it all the 
time., The mad was constructed by one of the 
greatest of engineers—Mr. Brunei ; but it was 
built, as he was fond of building everything, “re- 
gnnlieas of expense." He knew that, a brood 
guage required more land ibr the track, wider 
bridges,' wiiler tunnels, breeder embankments and 
viaducts, heavier sleejteni, xhairs and rails, and a 
greater expenditure of fuel; but it was his fancy 
to have a brood guage, and he had it. It appears 
that the narrow guage of four feet eiglit and a 
half inches was adopted originally by George 
Stephenson, not njton any scientific [«rinciidc, but 
because it was the ordinary width of the coal 
tramway tracks in use in tlie north of England. 
Brunei’s wide guage, on the contrary, was the 
result of certain deep scientific theories; but after 
twenty years’ experience the scientific guage lias 
been discarded for tlie accidental one. In 1844 a 
Itoyal Commission investigated tlie subject of a 
uniformity of guage for railways, and in 1846 it 
was decided that all roods subsequently construct­
ed should be of the narrow guage,. In France, 
Germany, Belgium and Italy, the 4 feet 8j inch 
guage has lieen universally adopted. In Ireland, 
however, where everything is done on a principle 
of its own, the guage is 5 feet 3 inches.

The Patent Laws.—In the House of Com­
mons, on the 2nd of August, Mr. Mae fie asked if 
there was any truth in the report that the Gov­
ernment intended to introduce a bill upon this 
subject next session. Mr Bright : 1 believe every 
member of the Government agrees with lny hon­
orable friend that sotie considerable change, at 
any rate, is necessary to be made in the [Mitent 
laws. I am not sure how many, or whither any, 
are of opinion that there ought not to be any ju­
tent laws at all. Bnt notw ithstanding their agree­
ment as to the desirableness oCsome alteration, 
it would lie Very imprudent, I think, for me to 
pledge the Government to bring in a measure of 
this nature when there is so great a difference of 
opinion upon it, and when it seems im]iossible for 
any two men. to agree as to tlie change that should 
be made. At the same time, if we come to u ques­
tion of a committee or qf a commission,* we arc in 
the same difficulty, as we were at a loss to know’, 
whether the enquiry should by made as to what 
amendment should take place to the law, or whe­
ther there should be any patent system at all 1 
can only conclude by saying that, admitting w ith 
the member for Lcitli tlilt the question is one 
which requires to lie attended to whenever there 
is time to attend to it, I am quite unable to say 
tliat the Government will bring.in a bill next ses­
sion. If my honorable fra ud welie to propose a 
committee 6f this House it w ould lie a very reason­
able proposition, to which the members of the 
Government and this House, would Tirol ably agree. 
Mr. Mac fie then gave notice that if the Govern­
ment did not bring in a bill, he would bring the 
subject before the House next session, with a view 
to the appointment of a cenfpiittce or royal com­
mission. j

Insolvents.—The following insolvents are 
gazetted: -M. Terrylierry, Sè. Catherines ; E..G. 
Patterson, do.; E.. W. Ked|tedd, do.; Janie. Jack- 
son, Newcastle; John Isigail, Brantford; James 
B. Free, Stxiibiidgv; John Reid, Montreal ; Henry 
Moi row, S: rat ford; James Wooilgatc, Br.mtl'ord; 
John Ken, Blauchanl; W, R, Matlicwson, Whitby;

James Sholdiee, St Marys; Joseph Upton, Sim­
eon; Beuipuiin M. Winter, Mitchell; D. T. Bailey, 
Stratforilrj .
r —«At a late meeting of the Halifax Chamber of 
Commerce a circular was read from the S|uuish 
Consul, announcing a contemplated revision of 
the tariff of Cubs, and requesting suggestions 
from the various Chandlers of Commerce that 
would in their opiuion tend to foster direct trade 
between Cuba and British North America.

—Tlie Anglo-American and Atlantic Telegraph 
Company, have agreed to red we the tariff by their 
cables to 30*. for a message of ten words or leas, • 
and 3s. for every other ward in addition ; pn-sx 
messages to lie transmitted at halt these rates. 
The French Company charge for a message of 
similar length 32s., or Is. 3. a single word.

—The lyiudou Timet, of Aug. 25th, referring 
to the condition of the British Colonies, says : 
Canada is in all resjiects iiidejwndcut, and slie is 
fitteil to lwcoiuc so. She lisa institutions of great 
|«wer, and it.is s fair subject of inquiry whether 
she might not assume lier appropriate jiueitiun.

—A telegram, dated Hong Kong, July 21st, 
gives the total exiiort of teasiuve the ojieiiiiig of 
the season as 33,250,006 pounds, the ex|mrt to the 
same time last year lieing 56,000,004) pounds. 
Although the filling off this year is considerable, 
it does not create the slightest uneasiness, but on 
the contrary, is regarded with satisfaction, as in­
dicating a healthier state of thing*.

—At a meeting of the stockholder* of the 
“Sandwich Petroleum Oil Company;" the follow­
ing gentlemen were elected directors for the cur­
rent year :—J. P. Clark, Thoa. H. Wright, ('has. 
Baby, J. B. Gauthier, Chas. Gauthier, ('apt. Ralph, 
(’apt. Dvguw, Clias. Clark and F. J. Cross.

—Seventy-five cargoes of coal Were exported 
from Cajie Breton, between the 1st July, 1869, and 
the 28th August, jirineijelly to the United States.

—We hear good accounts from the labrador 
fisheries. The catch all along the coast is said to 
1* uimrece<leuted 1Y large.

—Twenty car loads of butter recently went 
through Cheyrtme for Califoniiaf the contract for 
which was made over the Atbintic cable by a firm 
in Liveqwol with a firm in Chicago at twenty- 
seven cents per pound. The butter is consigned 
to English houses in Hong Kong, Pekin and 
Canton. '[ v

—Tlie use of refrigerator cars for t rails jiorting 
fresh meut and other jierisliable articles of food 
from the West to Eastern markets is rapidly ex­
tending. Tlie head and front of the movement 
is in Detroit, Michigan, where the extensive 
manufacture of the car* is lieing carried on. The 
magnitude cf the enterprise may lie estimated 
from the fact that forty-four of these cars have 
already Isien contracted for, at a cost of aliout 
$2,04)0 each. They are aliout the sige of the 
ordinary car, ami are intended to carry aliout 
18,000 jiounds of meat and three tons of ice. The 
weight of the nou-rondm-ting material—hair felt— 
hi the sides of each car is one thousand six hun­
dred pounds.

Insukaule Intkkest. —Greveroeyer bvihg the 
owner of a mill property, took out on it, in 1864 
a policy of insurance; in 1868 he sold the pre­
mises covered by tlie insurance, taking a bond and 
warrant of attorney to confess judgement thereon 
for the un|mid purchase money, which was duly 
cnteied up; the mill, Ac., was eufiat-quentlr burned; 
the insurance company had no notice of the tran- 
sacticm.

HeU by the Sup. Court of Penn., that the 
Judgment of Grevemeyer, although it was to 
secure the jmyment of the j'Urehaae-motiey then 
yet unpaid, did not place him in a position ana- 
loguus to that of a mortgagee, and that as he re 
tained flu insurable interest in the premises he 
was not entitled to n cover on the policy 0I insn- 
rance. Mlptvemeper vs. Southern Mutual Fire lue. 
Co., of Peas, || 4


