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Liverpool Market Letter
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Ihif toofkrt rlwe.1 IwUy eUitsI qSrkuH 1t..ta m »rv| ag.« basin* i* Un- interval 
•l'Mlr «IhHIf. «Ml qu*t» 4 Urge lm*»«r*4 lu« U» *i*e m*ial» I* m»tnr« ,4 \«*

Irultan «fer»! and • Ire aed » nutnUr .4 pervel* «4 11*1 r eUnel TW hu*»wc*.,
Wertrf. K*« lev* wnllt «4 a «fwrrulallie MIm»- <el IN man» rear* ha* Imi lhe rlmieg 
***** *4 *k*-r1 Milr* TW ■|rm*nd el lime »4 anting lw* •nlw.le.l. *n.| ImUv Iwdh m» 
l«r* «M liartwl* are al«N**l unsaleable. a»d apparently lW immediate demand Im* 
lirre «ali*6rd TW rvwilinrnl * le*» re|mrl« «jertrf market» «Il K |r*« ilrman»! In 
*W I k larmrf• are lW«H*ag mlWf *■•** fre*qnenl|gf and iWrr i« «n increasr 
•n iW * m» Mini idfrnag. and il generally nprrfeil |«« iW nni three m»»ntk« iK*i iW 
mutrmml «4 aallie eWal edi W a fair «me drridrdl» larger lhaa bas Wti IW raw 
hàlWrtw. VreeemaUi ibè* «laie of Iking* *k*»«dd W IW *amr ..n IW r*»nlineel

Argent me Market* kair Wn utf rlrtled user iWre. *nd eWwl ka* l»ere 
diSrell In key, TW rr««f» refwirl» hsie Wen very end». i**g «nd iki* **■**«»n il eill 
W m«»«| iliimll lne*l»w*eir ike qwanhlt «4the rmp nwiwg |«» th* irenu-n km* rnitalkm 
Thwallilede ni IW fermera generally U I»» k»dd hark Ibrir eWal *nd lhe* are nltrrmg 
lu *e|| ..ni» Ike light* r weights. Hr»*m»hall te h#« re|mr| received Imla» e*lima|ea |W 
exportable «uridn* al lo.ooo.mm «ira aga»n«l a pmi.wis estimate *4 If.nuo.imn r,ra . 
hwl il i« only a rare and a Nnure than usually difficult Tue*, i», make tv*1en|a» lW»r 
n a* a lillle non diafemàlme I** **•! in K marin and linen*** ' » re*, hwl gene rail» «leaking 
|W fermera Ikere are *m «4*1 inale holder. A rargs» «4 H..-Fr elirai. «IIU . J«n 
•hèpmeul. ka* lieew ranrelled beer |.*la» al II -, »«»ag lu iW gréai difficult» ex per», 
enred in gelling kuld «4 this weight ni nWal lu «bip Russie % Il mer ad» ire* *femfc
•4 an rnnrm«»u«u«wwl nf grain Imrk in IW înleti..r. hwl there ka* Wti diWeiill» in brin* 
•ng duan lu IW welmn»d ueing lu IW «laie uf 1W nmd*. Il i* expected iWre aill 
l*e • very largq quant il» aold fur March- April shipment Xeeuunl* *4 iW growing 
•inter eWnl crwp are very gond. H .mi ma nia l ruf» report* melinue earellrni 
India We War mdhing hul g»*w| njerl» «4 Ihi* rfiiji. and lalrr on. il lW favoraldr 
promiw i« «lill mainlained. ne riper! lo «ee quite a r*»n*i.|eral4e quaniii» «4 «dd w Wal 
rome on lo IW market; hwl in India. aWfr famine ka* *o freqwcwtl» plated *urh 
ka»«n with Ike muniry. they are reniions ahoul parting ailk IW balance .4 lW»r 
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I rrup until they are prurit* • i* awwrevl

Su | \ur Man (pH l.>1 1 Atml
Xu f X«r Man ** Jan M*
Xu S >ur Man " Jas M.
Xu I X«r Man (prl I da I Pel» . Marrk
Xu. g Xur Man. I M pel» .Marrk
Xu S Xur Man ** Jan Peh

Iwehan a Wal l*arrH« lu |.i*rf|»«d art 
I Wore White Kwrrarhee l>rc - Jen
< Wire While XwrrwWe Jan -Peh .

In.ban parrels fur h«4us are rw*y. Sd 
IWare While hurra*We Jan Pel, .
Hr.| harrarWe Musi ..................
Xu 11 Ink I elmlla . . . April-May

sale* op rikhoix to iikivi;
\\ rn«r«n%i. J«w 1.

3.300 l..n* A m t..ria*. expected PH» «kipmrnl. odd la«l night 
Tm s*Mti. Jan. I

I.****** lue* HerrneA. Jen.-Pel» «ktpmeni 
Pninai. Jaw. 7.

I non qr. H.,uik \w*|rattan. Jan |3>Vh «kipmenl
HALL* OP PUN l.tN

Tm smai. Jan. I
l.imo qr* Xu I X»»r Man A duel
.1.000 qr* Xu. X»»r Man Pel»

Ti muai. Jan II
1.000 qr* Xu I X»»f Man Jan-Peh .

Winnipeg Future»
F«lli,ain« err llr qwlalMH „n Ikr Wmei^eg linia Kirk,Bjp. dene* Ike peal 

•nl In. eWel. uela • *-l 1.1 mil In. Mey iMiuf}'
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Continental Europe Wheat Situation
By II AAtrxnn I I n.. Amuw. Jam «ni 7

AA'hewl, AnolWr week *4 firm we** i* behind *r* end IW P.nrufienn market*, like 
IW Amerunn. have di«|dayed great artivily. TW e«|-rn*e rmerve ..n IW pari .4 Ar­
gentine «filer* ka* Item IW prtn» ii»al pfom.der nf iW rise, for day» are pa«*ing wit howl 
any offering* nf note. nWn in nlWr year* il ua« a rn*k *4 llalr » Wal* which ninny* 
provnkrd at lilts period dertining markeU end pro*p».t« »4 l*rg» *iip|ilie* in IW near

N-^hing *imilar this year, and prrr»*e|y wWn more than eydr Wf..*c, ne are In 
«want on IW Argentine liepnldir f..r amf le tn.l imme«li*le «upplie* lo bring u* over 
lW winter month* Offer* from other countrie* mnlrih'de very little lo repla*r iW 
qnanlilie* going into eun»iimpln»w. It raw. lhrrefi#r. with the greale*| cerlilnde, 
he riper 1er| ihat 1er lW ne*i Ihfe^ m»nlh« our «Upplie* «ill hardly r«mr Up lo our 
requirement* end »*nr eipeelalH.n »4 kirk price* for «poi «Wal during ihi* |«-rif«l 
remain* unalmled. «hile il i* quite |H»*>iMe lhal «pring «ill *h«.« u* another image

Though we admit lhal the Hal. rnq» edimale* will have lo W reduced «..«voler- 
ably. n«.l only in quant il y hul also in quality, and «hile C ana. la also, after lW Wavy 
esport «4 almul 1.*.00.00*1 qr*.. may perhap* n».l e*|H.rl nnurw than < *.0*1.000 qr* ftlr 
Ike remaining «4 Ike uTtu>n. we lirlieve that Rii-sia. India and Audralia. and. furlh* r- 
more. the grrally «Waved native «Wal*. will give u* «iilR» i- nl «Wal. n*d l«. he ton 
had.» lo engage purcha*e« for Ihi* later period. But I here i« one drawlusek lo Ihi* 
argument «hoh might annihilate il enlirdy.and llii* i« lW pf«Mprrts for the growing 
rr»»p. which will certainly la* thi* year «4 greater indue nee f hag) u«ual. I»ecau*e it i« 
admit tel that lW pm*|»e.i1> «4 lad year** ha* allowed farmer* lo keep |,.v k unu-ually 
large qnanlilie* and they might only la* «ti*po-ed lo part with ihrni 4 a line oiilhmk 
on lW 6el»l* invite to «elling.

TW mild weal her all over Kuydÿm with nneorered and Wavily moid field* prevent 
a great danger. Should late frosts »n*er»e*ne. the disaster might he great. Hut Ihi* 
is only a po**ildlily. W'ilh all thing* going right, our strung nplnii g.*-* n«d Wyond 
the month <4 Man h. for IW rea*on* we ha»e e*p«M. .| nht,»e. in *pilr of *|| sensational 
new* America might, for lW sake «4 lW»r May manipulation. *en«l us.

Periling duff*, like barley, maire, oat* and rye, are kept very firm, especially 
owring lo the reserve <4 North America. The'firmne<« of «Wat reflect* on lhe«e feeding 
stuff*. A* Hu**ia is Hosed, offer* an- necessarily not very large and higher priie* 
therefore are not to W wondered at.

Lin«eed continueto ri*e and tW upward movement we are witnessing since a 
long while i* unprecedented in the history id the article. Old crop i* now touching 
fr. 4*1. whilst new < rop is at almut fr.37, and there i* no sign, m# far, of an imminent 
reaction. India which wa.t feared to be a menace for new Prop value*, hold* very firmly 
and readily follows the rise.
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Jan. «0 KM SMI............ 103
Jaa «1 107 30J ... |0?|
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Liverpool Spot Cash
fforn Tra«|e News. Jan. II, III*)}

Australian .... # 7 «
I Nor. Man,..........(l/4|
< Nor. Alan............ M/3
1 Nor Man H I
No | Man .M/S
* h W kite Karachi 

Ord. term* M,N 
Red. fini, terms -M,3| 
t Hard AA inter . . * 7 
1 Red Al inter .M/7
Itarusso . M n
Russian . M 'lf

I SI 1-3 
I <U 
I 17 *3

I S< A 3 
I III S 3 
I «1 ih3 
I S3 5*3 
I SI A-3 
I IMS-3

No. S 
No. I
Hejecleil

Flat
No. I N.AV. Afanilolra 
No. I Alanilolea
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The Week's Grain Inspection
The following show* IW cars *4 grain 

iaaparted «luring tW week ending Jan SI:

Stock» in Terminal*
T««lal wWal in sl«we, P«»rt William and 

Pori Arthur, «m Jew SI. was 4.H33.TMS 
l»u«h* l«, a* against A.77S.1MI3 l.ushel* 
last week, and 1.(1*10.13*1 Imi*Im-I* Iasi year 
The I «del shipments for tW week were„

Liverpool General Market Report
(Taken from The (,"«#r| T rade News, January ||, |f#|0>

AAheat Cargoes are neglertml, and :td. to ll«l lower to *ej|
Australian wheat cargoes. 4*1!» (approx. 91.«J; ask«-d f«»r l|,*KKl »|f. South 

A net.-Viet., Dec.-Jan. 40/0 (approx. 91.<1D probably buys Jan-Pel». Steamer* 
early January offer at 41 /.I approx. 9I .Ctf Parrel* to l.iV. r|uK.I f«.r Jan. »»ffrr at 
40/4 i (approx. 9l.il 1;.

Russian «heat earg«ie* arc quiet and rather easier. Aroff-Blark Sea afloat, 41/9 
approx. 9I <4|> shipping-shipped, is held at IS - <ap|»rox. 91.M). Jan.-Peh. 41/- 

to 4< 5» (approx. 91.S3 to 9I.SHj,. Steamer* I Ika «m fine sample at opening Acoff, 
40 0 to 41 - (approx. 9l.il | to 9l.i3j.

River Plate wheat cargoes.- 40 - (approx. tl.tO) a*ke«| for a steamer Itarusso 
014 lbs., loading, and 41 3 (approx. 91 i'tf; for Rosafe, m\ lbs., same |H#sition. .TU/M 
(approx 91.ll*i> ask«-«l for â.tHKt t«*n- lt»»-afe. Oil It»*., Jan.-Pel». Parcel* t»» Liv« rp«»ol 
of Jan.-Pel». Rosafe, f»i ll»s., offer at .T» - approx 91.17;. 38 3 (approx. 911 If; asked
for Uarusso, 6< II»*., same posit ion. 88 «1 'approx 91.132) asked in l«ondon for Itarusto 
Oif lb*. Jan.-Peh

f. ' ’

Spring Wheal

One Northern
1910
tuu

1909
<43

3-tf.l tw IV husbH.; last V. 
bushel* Amount «4 each 

1910

-er. 300. «9

199»
Two Northern 31» IM1 No. | Hard 13.HMM t« 9.M30 10
Three .Northern l«« 113 No 1 V.r I.90S.MM0 IHI 14W.IWI 30
No 4 31 3.1 No. i N"««r. l.fll ».9il IH) 1,330.009 30
Peeil . S N«». 3 N««r. LOOM, 401 no 1.979.890 40
I(« j.. (ml i il tl No t •3M.3S4 40 3H:t.*W0 10
Rejecte«l i 38 it No 3 3 4,793 30 <48.304 10
No gra»|e II M Ollier grade .31*1.3.3.3 «HI 1,013.847.10
Rejected 
* "ondemneil

il II
I * 4.099,708.30 4.000.1.30 30

No. 3 10 l*i ruât* or Oath . *
No. 0 4 7 No I Whit 173.<03.38

No. < Wkl'r 1.408,910 08

Winter Wheat

913 493 No. 3 White SI 3,0.30 10 
H.il#3.1 4

—

7 • Ihlier grad'v 107.731 84 ..... .........
No. 4 R.W S 1,09*4.979 13 <.309 734 00
No. 4 M W 1

10
Barley 417.3.34 00 410.371 00

Oatn
Fiai *1.31.065.00 731.399.00

No. i c w.
No. t c.w..........
No. 3
Itejecled...............
Kxtra No. I Peed
No. I Peed.............
No. 8 Peed . .

Canadian Visible
fOlfifini In WinGrain Kirhanf,/ 

Winnipr*. Jan. «I.
wiir-at «ara birlet 

Ft William 1.II7K.jiw hi.iwi l<«,|j*
I’l Arthur «,*37,101 i,:Mii.«wt «ol.lo«
l)r|H,l ll’k'r . «1.110 »7,S*t ...........
Mnaford «00.7*1 *i,e*« 71.»ni


