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GRAIN GROWERS’ GRAIN CO. ANNUAL
Tin- I irai ii (J rowers’ l ira in I ompimy, the. 

greatest ^farmers" ,<• company in
tin; world, has emerged triumphantly from 
another strenuous year in which every pn# 
sihle effort has hcen made hy its enemies to 
injure it. The farmers of 1 lie Prairie Prov
inces deserve the congratulation of the demo
cratic peoples of the world for till success 
which they have achieved, fi.ir I lie drain 
drowers’ drain t'ompany is hut one of 1 lie 
outward manifesltrlionsTîf the movement lor 
the square deal which is sweeping over the 
West "today. To the many thousands who no 
dduht look to financial returns ns the evidence 
of success flic halancc sheet of the company 
is a conclusive reply to the rumors that have 
been circulated so persistently thaMjnvT*îïrhT 
ers’ Company was destined to ruination 
There are now almost 12,000 fa raters' holding 
shares in the company with a paid up capital 
of approximately $.")()( 1,1100 and the profit upon 
last year’s business was $70,00.0. I tut aside 
from tlie profits shown in the balance sheet 
there is a far greater profit shown in a tan 
gilile form in the pocket ol every farmer in 
the West, u heifer or not he is a shareholder 
in the company-. There is no doubt that tin- 
presence of the company’s buyers at the 
government elevators induced tin- private eh- 
valor companies to pay s I cents per 

, hushd more than farmers would otherwise 
have received. The exportation of 10,000,000 
bushels hy the company- direct to Old I oiin 
try markets has also kept up I lie price ol 
grain, and has compelled tlet. speculators to 
forego a large share of I In illegitimate 
profits which they have in the past been tak
ing out of the Western grain growers It is 
clear that the private elevator companies can 
pay over the actual market price for wln-at 
at country elevator points in Manitoba, and 
buy apparently at a loss, and recoup them 
selves by means of the high charges in their 
terminal elevators. I>y shipping this grain 
to I heir own terminals after tin- close of navi
gation in the fall I In elevator companies can, 
doing a legitimate business, sell for fut un- 
delivery and hold it till tin- opening of navi 
galion in the spring, at merely the cost ol 
interest and insurance, which is very light, 
the insurance in I In- best elevators being only 
20 cents per year per $101) Worth of wheal.
I pon this grain they charge one cent per 
month, after the initial handling eharg* 
which is about t u n-e what it costs them. Sur
ly this condition of affairs is a convincing 
proof of the need of tin- government taking 
overall the terminal elevators and operating 
them under an independent commission. If 
n'ot, there is only one solution the < li-aili 
( I rowers’ I Irai ii t'ompany must acquire its 
own terminais at the Lake Front ConjdttiojiH 
must be seenred’lby which the safety of tin- 
grain and its eeohmnical handling will be as
sured from the t iinXil leans the farm till it
reaches the Liverpool_market no matter
whether reciprocity becomes effective or not

It was decided hy the shareholders'-1o re
commend to the directors that a dividend ol 
ten per cent should lie declared upon I In 
paid-up capital, which is a splendid return 
upon the "mobey invested In addition there 
is almost $100,000 placed to tin- reserve u<- 
count, which makes the shares of tin- com
pany worth more than I wi-nly per cent 
above-par value. In view of tie-s-- facts tin- 
shareholders r eo:omcinh-d 7hat henceforth, 
the shares of the company should In- sold at 
•t■ 10 instead of at >2o as in tin- past. All tIn- 
money received from the shares sold will go 
into the treasury of. the company and not
into tin- pockets of a few big shareholders, 
as in the ease of mergers

I In- most important move ol the year was 
the securing ol a new charter from the 1 to 
million —1 hirllaui<-iit, which was unanimously 
adopted by tlie shareholders present at llie 
meeting. I ndcr the new charter, farmers 
may hold as high as $1,000 in stock but the 

- principle of ' ' one man, one v ole is establish 
ed by law, and no transfer of. stock van be 
made without the approval ol the sharcholil 
era in annual or special, meeting. Thus the 
capital stock of the company can In- increased 
and the activities of tin- company widened 
without any possibility ui the control being 
secured by any individual or group of null 
v {duals. In Ia- t, 11 it vverr possible for any one 
person to secure nine lentil# of the stock ol 
thy .company In- could not control because 
lie woubl have hut one vole at a shareholders 
meeting. I ndcr tin- new charter tin- com 

. puny lias power to buy and sell practically 
v-vcry thing, and to go into the lumber bust 
mss, milling or pruvljcally everything that 
enters into a farmer s needs or work. The 
new charter also allows the company Io o\vn 
and operate steamship lines, so Huit the lu 
lure will probably see lhe company with then- 
own steamers carrying the farmers grain 
direct to the .Old t nullify markets and bring 
hack commodities which can la- purchased 
so much cheaper in I- ree Trade l.ugland Ilian 
in 1 rust burdened I ahada. I lie vision ol the 
lut lire ol the company is a most attractive 
otic, and as tin- co operative movement eon 
I mues to Spread over the west, the l‘aimers 
Company will la- in a position to act as .a vrçpniuii s- 
great central buying and distributing med
ium for a large number of retail distributive 
centres at local points all over the prairies
I ire charter of tin- company will also, if.the 
shareholders desire, permit the distrihution 
of profits eo opera!ively, namely, in propor 
lion to the business done hy flu- patrons, but 
only after an eight per cent, divid-nd has 
been declared upon I lie paid up capital and a 
certain amount has been set to reserve. ( ’on 
sidering that with a small crop last year the 
t - ram < i rowers ’ < i rain rompant handled ov - r 
1«,.'»( 111,0(10 bushels ol grain, what will In- the 
volume of business done during the ensuing 
year when every prospect is for the greatest 
crop in the history of the West’/ It will 
probably In- upwards of 20,01)0,000 bushels, 
which means a tremendous amount ol work, 
but even this mark may tie exceeded as the 
farmers are beginning to r'-ali/.e tin- hem-lit# 
accruing from their own company There is 
a tendency to sellishncss on tin- part ol farm 
ers when they can secure a large purl of the 
ben-dit# of the company without even being 
shareholders, but this is yearly being over 
coin* I-armer# are daily seeing that only 
by working together ean they protect their 
own interests, and that llimrudi tin- ( Irani
II rower# ' (Irani < oiupuny is l|Je very lust 
mean# ol improving conditions in Western 
< anudu so that every man will secure lull 
i ennuierai ion for Ins labor and 1 bat tin- tin 
just prolits of the speculator and tin- middle 
man will la- eliminated. The good elf--- Is 
#eei/f-eil hy the activities of the f armer#
( ompuny are felt in every fanner's home 
throughout the length an-l breadth of I In- 
tv hole prairie country and even over all ('an 
ada. The company is an outgrowth of the 
organized farmers’ movement, and tin- most 
promising child of tin- (iram drowi-r# A#so 
I'ialions The igim-atlonal influence of sueli
su..... asful eo operation cannot le- measured
It im-ub-at'-s better busines# methods and a 
deeper interest in matters outside tie minic 
iliate eoiiuiiunil.y in which lie- farmer lives 
The strength, value and influence of tie- *-om 
pony depends upon tin- support it receives 
from I to- farmers If the farmers continue

their support t lu- I une is not far distant when 
lb-- whole grain crop of t lie West, totalling 
sex - ral hundred million bushels, will lie in 
tin- hands of their own company from the 
I im- it h aves the ,farm until it is placed 
upon tlo nil milite markets This same loyal 
support - an build up immense eo iiperative 
milling industries, owned by the farmers, so 
that a goodly portion of IliWir Wheat call be 
mail-- into llmir at home, and the farmers of 
l lo V est --an hav e home made bread at cost 
instead of paying more for it than is now 
charged after tiny protected miller# have 
shipped it to Liverpool. The great aim of 
I lie- eo oprrative movement is to perform at 
cost tlo- necessary functions between the 
various peoples eoneerned. Any concern 
that is working with such an object in view 
has everything to gain and nothing .to lose 
when (lo- tariff walks are broken down and 
+tn- people are prreTrfroe access to the natural 
resources ol tlo- ioiiiiIiv which tlo- Creator 
intended lor tlo use of all men. Truly the 
lllell who . on- - i V ed tin- es! a hi Islmo-lil of t lie 
(irain • 1 rowers' 11 rain ('oiupany were men of 
Vision and non who had I In- welfare of t lo-ir 
fellow 110-11 a I Ill-art ' Tlo-y I ill i b li-< I belter 
than llo-y I in-v>, for Ibis great l-'iiriners’ t'oiil 
puny and ils kindred movements are but at
tlo- beginning The soil has bol I.... .. broken
What I lu fut ill- has in store'fur tlo- people 
of Western Canada through their own efforts 
no.on- -1,-1111 predict, bill if they continue III 
I lo- way lb- y have set out In- is dense who 

unlit ions moi - 'favorable to I he 
00001.0 mail than tlo Western pioneers of a 

<-tub' hack dar-'d - v - ii to dri-am

RAILWAY REGULATION NEEDED
It is -pill -• rvid-nt I lint with the present 

feeling among tin- Western people I’ailiaiio-iil 
will In-gin to pay attention lo the railway 
problem of < 'iinada in a short time The ex 
posin'-' of railway discriminai ion against the 
V - si upon I to- port ol tlo lug roads hy the 
I re- |’i-j i is raosing diseiission hi all direr 
I lulls and has pf*jL-i| eoiielosi v ely I lint the 
West II, being mill'll lo I lie toll'- of millions 
every ye,II ll.V t ll'he I Jill W II V S < I IIINld e |-1 II g
bow lu-a v y a load tlo \\ est ea rr o-s on account 
of land grants and lax exemptions for I lie 
support of Iranseonliiieiilal railways, it hard 
Iv see ui # Ion that an additional burden should 
In udil'd in unreasonable fn-ighl rales The 
I i'' IV' - proposes as a remedy to present 
conditions that tlo Kail way ('oiumission of 
i iinad.i lo given wider powers over the rail 
Hiiv i oiol In- allowed to investigate freely 
upon it - own initiative without waiting for 
an application This suggest ion is certainly 
a wise oie and Vihuillil ipmmaiid I he alien 
lion of our legislators Another reeommen 
dation, i that lfieri- should he an Kasli-rii and 
Western board of three member#, each with 
a \ 0 < ' him mao and Unit a general chair 
man should preside over hoth hoards This, 
of course, is a detail which ran In- worked 
out according to tin- needs of I he situation, 
luit eerlnmly it i# a gross injustice Unit there
is out a single Western man on 11...... onions
mou The - bairman and I In five eonimission 
ers are all Lantern non who know little of 
\\h -tern conditions and yet very nearly half 
of tlo- railway mih agi of < iinada is west of 
I to (ii'at Lakes lint 'vin vv Ion I lo- rail 
wav eoioiii-sion h given tin full power to 
Imndb tlo railway question, us should he 
• hue will I lie country get a square o-slt 
Look at till famous IIIVi-Htlglllloll III I lie |-X 
press companies which was made hy the 
railway eoiumi-sion last year It proved 
that lb' - pi - ■ - ompaiio-H W'-e owned liy
1 be railway eoirif.ioies and w paying dm 
di-nds upon stock I loi I w as " alered t o the I
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