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GRAIN GROWERS’ GRAIN CO. ANNUAL

The Grain Growers’ Graimn Cowpany, th

greatest _tarniers co-operalive company - in

the world, has emerged antly frowm
another strenuous year imm which every pos
sible effort has been made

injure it. The farmers of th

by Its ¢nemies 1o
Mridrie Proy
inces deserve the congratulation of the demo
SUCEESS

cratie [N‘H]ill'\ of the world for th

whieh they have  achieved, for the Gramn

Growers’ Grain Company is but one ot th
outward manifestitions o1 the movement for
the square deal which 1s sweeping over th
West today. To the many thousands who no
doubt look to financial returns as the evidence
of success the balancee sheet of the compah)
18 a4 conelusive reply to the rumors that have
heen eireulated so persistently that the Farm
ers’ Company was destined to ruination

There are now almost 12,000 larmrs holding
shares i the company with a pard-up capital
of approxiumately $500,000 and the profit upon
last year's business was $70,000 but aside
from the profits shown i the halance sheet
there is a far greatvr profit shown m a tan
gible form in the pocket of every farmer
the West, \\lu-lrl"l' or-not he is a sharcholder
im the company-  There is no doubt that the
presence of the company’s buyers at the
government elevators anduced the private el
vator compianies to pay several ccents per
bushel more than farmers would otherwise
have received.  The exportation of 10,000,000
bushels by the company. direet to Old Coun
try markets has also kept up the price ol
grain, and has compelled the speculators to
forego a large Ulegitimat
['I'HHVH which they have in the past heen tal

ing out of the Western grain growers. It s

clear that the private clevator companies can

share of th

pay over the actual market price for wheat
at country ¢levator points in Manitoba, and
buy apparently at a loss, and recoup them
selves by means of the high charges pn then
terminal elevators. DBy shipping this grain
to their own terminials
gation in the fall the el
business, sell for futur

after the elose of mivi
Vator companls [EHE IR
domng a legitimate
delivery and hold it till the openmg of navi
gation in the spring, at merely the cost o
lighn
the insurance in the best elevators heing only

mterest and insurance, which as very

20 cents per year pel =100 wWorth o wheat

Upon this grain they charge one cent pe
month, after the imtial handhing charg
which 1s about twiee It 0SS the i
Iy this condition ot Irs 15 i convinein
]ll"luf' of the necd ol grovernment takingy
over all the termsal o ators and operating
them under an independent commission. “H
wot, there 1s only one solution the Gran

Growers’ Grain Company must acqguire Ol

own terminals at the Lake Front. Condition
must ’u' N1 red whieh th alety ot 1
gram and its eee i handling will
sured from ti 1 rm 1 "
reaches the J ! 1 16 THIAK
whether reciprocity heco s ¢ff ¢oor no
It was decided by the sharcholders-to re
commend to the directors that dividend of
ten per cent. should be declared upon th
;'.xuf up n,x[yﬂ,.i which 18 a spiendid return
upon themoney mvested.  In addition ther
15 almost $100,000 placed to 1l FeRET VI
count, which makes t} ! ( the con
pany worth more than 1t nt per  cent
abiovs par valus | W ol 1t ! ! t
sharcholders reco: t her it
the shares of the compan suld be sold
$30 anstead of at 20 as int st ALL
monty recerved ftrom the share ol W g
mmto the treasury of the company nd not
Into the pockets of a tew big sharcholders

a8 1n the case of mergers

“principice ol OLe B, one vole

'y tost nuportant move ol the year was
the sceuring ol a new charter trom ta 1o
wion Parbament, whieli was UL OUSTY
tdopted by the sharcholders present at th
meeting I nder the new charter. tarmers
may hold as high as $1,000 1 stock but the
Is establish
cd by law, and no transter ot stock can by
made without the .|]>|‘l'<n\.A1Aul the sharehold

I'hus th
-.x]-ll.n‘ stock of the cotnpany can be anercased
and Uthe
without any possibality ot the control beimng
sccurcd by any individual or group of indi
viduids, In Tact, 111t were possible Torany o

crs in annusl or special meeting

activities ol the compan) widened

person to scceure mne tenths ol the stock ol
the company he could not control because
he would bhave but one vote at a sharcholders
mectang Under the new charter the com

L pany has power Lo "H'\ and sell "l‘-l"‘ll'd“_\

everythingand to-go to - the dutiber-—busi
cverythnng that
work.  Th
new charter also allows the company to own

ness, malhng or pragticall)
coters into 4 larmer s necds or

and operate steammshop hines; so that the ta
ture will probably see the company with their
own steamers carrying the larmers  grain
chireet to the Old Country markets and bring
back commodities whieh can be purchased
s much cheaper i Fre
in lrust-burdened Canada. The vision of the

future ol th

I'rade Fogland than

company as a o wost attractive

onte, and as the

3 cooperalive movemenl cou

tinues to spread over the west, the Farmers
Company will be moa position to act as
preat contral buyimng and distethuting wed
i for a large number of retanl distreibutive
centres at local pomts all over the priurics
Phe charter of the company will alsa, af th

sharcholders desire;, permit the distribution

)
ol prolits co-operatively, nwmely, o propon
tion to the business don lu\ Lhe patrons, hul
only alter an cight per cent. divid and has
bheen declared upon the pad-up capatal and a
certain amount has been set to reserve. Con
wderimg that with a small crop liast year the
Grioan Growers Grion Company handled over

15,000,000 bushels of gramn, what will be the

VOLL

b business done duricyg the ensuing

Year when every prospect s lor the greald
crop an the lastory of the West? It will
probably be upwards of 30000000 bushels,

Which means a tremgndous amount ol worl

but even thn Hark may He exceeded an Lhiy

tarmers arc beginmng Lo reahize Lthe bhenelils

aceruimg from their own compan) here s
tendeney Lo sellishing on the part ol Larm
el viien they can secure o large part ol th

company without even heiny

benehts ol Lhe

harcholders, but thus ™ yearly

heing over

come Farmers are ”.ll.'v

hy working together can the)

own anterests, and 4hat throd
Growers Gran Company s T8 vry  hest
means of ymproving conditions an Western
Canada so that « ry man will secure lu
remunvration tor has labor and that the un
just prohits ol the speculator and the mddle
man will e inated, The rood  eflect
ciured by the activities ol thy Farters
Company are lelt an every larmer s ho
throughout the length and breadth of tl
ole prairie country and even over all Can
ada The cOmpany 18 an outgrowlth ol L)
aorgamzed Yarmers movemnent, and the most
promising child of the Grain Grower A 5m
al1ons The educational mtlucnce of I
leceRsiul co-operation cannot be measured
tonewleates hetter business methods and
{ per it <! 10 matters outside t} I i
tial Nt 1 hich 1) ltarmer Lives
T} trength, value and influenee of the con
pany depends upon Lhe support gt receryes
from the farmers. If the farmers continu

therr support the tone s not far distant when
the whole gram crop. ol the \West, |~i|;IlllIIK
several bundreed milhion bushels, will be in

the hands of therr own company from the
frne at leaves the darm until it is placed
ipon 1 ultimate markets, This same loyal

\Hi-illl’ vk h "vilH. ||“ LR e nse |'1'1'|'l'|'“‘|\"
wihind industries, owned by the farmers, so
that a goodly |'-I||illll of theie whent can be
and the farmers of
home made bread nt cost

wade mto tlour at home,
thee Wosh can have
mstead ol paying more for it than s now
nlten l'u/ |'I-rl¢l‘:t|l ‘mllers have
shiipped 1t to Laverpool.  The great aim of
the—vo operatng

movement s to perform af
hetween the
I <-|'l~ s concerned .\ll) concern
that s working with such an dhject in view

cost the necessary functions

ViIrlous

las everything to gain and nothing to lose
when the tard? walls are hroken down and
thie peaple are prventree aeeess to the natural
risources of th which the Creator
Truly the
men who concenved the establishment of the

country
imtended for the use of all men

Corann Growers” Gram Company were men of
viston and o meen o who hiad the welfare of their
heart "'lll-_\ butlded better
for thas great Farmers' Com

fellow men at
than they Koy
pany and s landred movements are but ot
the hegimmningy I'he sod has bt heen broken
What the future has 410 stor

of Western Canada through theirr own efTorts

for the ln'llllld'

no-one can prodiet. bhut af they continue n
thie way they have set out he s dense who
ot conditions wore Tavorable to the

cotton wt Hhan the Western proneers of o

decade hack dared even to drenm

RAILWAY REGULATION NEEDED

evident that
feching among the Western peaple Parlinment
attention to the rmlwny
The ex
posure of radway diserimmation agionst the
West upon the part of the

It oas it with the present

will hevin to iy

problem of Canada oo short tine

by ronds hy the

susing diseussion an all diree
Lions ol hin j-v';?-vf conclusively that the
\Woent aw berny malloed to the tune of mlhions
these ratlwa Considering
how heavy a load the West carvies on acecount
ol land gram and tax cxcmptions for the
ipport of transeontiental rmlways, it hard

i e that an additional burden should

b dded o unremsonatite frewght rates. 'The
|y 1" [Irapo s oo remedy Lo present
anditians that the Hadway Commssion of

Caunada be iven waider powers over the rail

nd e allowed to amvestigate freely
ipon s own oamittive without wimiting for
noapphication I'h igpestion s certainly
i 1K O aned whould command the atten

tion of our legislators Another recommen
dution s that ther bovuld be an Bastern and
Western banrd of three members, cach with
Ve b irmnn nd that o general chair
man whould preside over both bonrds.  This,
of cour ¢ n detml bieh can be worloed
out acearding 1o the needs of the situation,
bt cortamiy ot aw o gross ingustice that there
15 not i nple Weostern man on the commin
On 'he o) rioan and the five eommission
crw are all Fastern men who know hittle of
tern conditions, and yet very nearly half

of* 1l ! il s of Canndan s west of
the Great Laks But even when the rail
1on s given the full power to
hand the rallwa (e -M'.I‘n usw should he

dan | the country get n square aeall
.00 1t famonus investigation o the ex
e i 17 vhich was made by the
' Vil cotmtmssion  lust  yenr It proved
that the [} COMruinIen Wy awnod ’l‘v

the ralway compunies and were paying Jivy

upon stoeck that was watered to the

dendr uy
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