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Canada’s Oil ProductionCanadian Steel Industry
Although crude oil is being struck in :Alberta, 
the Western fields have not yet reached the 
stage of commercial production." Canadian

The business of Canadian steel companies for the 
next six months will probably be made up largely f 
of exports. Shipments are being made to Great 
Britain, France, South Africa and.
Australia. Home demand is slack.
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put is still practically confined to — 
old established fields in Ontario. * 3gCPage 18
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In Western CanadaGoing After Directors
The report of the staff representative of The Mone
tary Times, now in the West, reflects wholesome 
conditions in the prairie provinces. Crop outlook 
is excelk'nt and long credit terms 
are replacing shorter terms or cash.

The report of the liquidator of the Dominion Trust 
Company says that the claims against the directors 
may run into millions. Nothing so far has been 
loft through lack of capital. The .
present position of the company, a 3gC 1 *T Page 7

Life' Insurance ResultsMunicipal Bond Market
Comparison of the results of life underwriting tn 
Canada for the past three years. Large business 
done abroad. Quest ion of dividends.
Much depends on management.

Saskatchewan government officials issue sound 
advice to munici 
tary Times’ wee 
municipal activities and financing.
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Quebec’s Bond IssueNova Scotia Farm Loans
Some authoritative statements to settle the fast- 
travelling and ridiculous story that the bond houses 
formed a “combine" to keep down 
the prices bid for the Quebec issue.

The provincial government received 49 applications 
for loans last year, of which 38 were from farmers. 
Loans applied for totalled §96,365, 
of which $47,710 was granted.
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