
INVESTMENT OF SINKING' FUNDS. Brigdwiley 8.0. No. *87, Man.—On June 29th the rate.
Payers will vote on a by-law to raise $2,500 for school 

The subject of the investment of municioal sinking j Kirby, secretary-treasurer, Carman,
funds is on4 which should be given careful consideration I N®- ’j**, Sa*k--Ln,tl1,1 J“nV5‘h- 6» 86$,.

visits ^ra|a»0rS' ** respeCtS thc cxistinK Pro" j fk* -4<A Sask^oon." (Oftc.^l YdverüscmCnt^p^Js^n^

par.

The Qitario- Government has made a step in the 
rjght direct ibn in allowing 4 per cent, on all sinking fund 
money de^qsited with them by municipalities, thus in
suring absolute safety of principal, and also an interest 
return confi^lerably above that obtainable from the banks. 
One feature; which appears to provide, scope for future 
trouble is thje 1 
chase theilj pw

, P., ,is~
treasurer, Virden, P.O. (Official advertisement ’ 
another page)

secretary- 
appears 00

High River, Alta.—On 27th June the ratepayers will vote 
on a 8121,000 5 per cent. 40 instalment debenture by-law 
A by-law to raise 84.350 for cement sidewalks will also k* 
shortly voted on. ”

■eaverten, Ont.-l ntil June 27th for $7,000 4% per cent 
20-year town hall debentures, validated by the Ontario Kail- 
way and Municipal Board. C. A. Paterson, clerk. (Officiai 
advertisement appears on another page).

fact that municipalities are allowed to pur- 
rn debentures for sinking fund purposes. 

This is certainly very objectionabk- from a number of 
standpoints.; It must be remembered that the sinking 
fund is a trust fund for the bondholders, and should be 

solely with that point in view. Any municipality 
might be g^i ten to extravagant expenditure, and if it got 
into financial difficulties and its sinking fund was invested 
largely in jty own debentures, it would certainly be im
possible to fegard such an investment as being conser
vatively secured.

So far $0 Canadian municipality has been placed in 
this unfort i^ate position, but one hns to look to the 
future, and jt would seem that a measure to guarantee 
the safety bl the sinking fund in every way should cer
tainly be a ^subject for careful thought. It would he a 
simple matter to stipulate that sinking funds were to be 
either inve;

handled
DEBENTURES AWARDED.

Alberts, 8,0. $6,000, 5% per cent., 10-year debenture*
to Messrs. H. O'Hara & Company, Toronto. ’ ***’
*rh„Tia!Tk ^■D"' AiU;T*45 <Xr- 5 P” 30-instalment,
school debentures, to Messrs. Nay & James, Reg.na.
. , ••°1» Man.—$4.500, s'-i per cent., 20-instalment
school debentures, to Messrs. Nay & James, Regina.
\i “en reS''( Ville Fmand debentures, to
Messrs. C^-Mereditb & Company, Limited, Montreal.
, . *** KHdanan, 8.D., Man.— $11.000, 6 per cent., 20-in- 

staln^school drbemures, to Messrs. Nay & James, Regina.
-------nan, sank.—8.1.000, 6 per cent., ts-instalment local

.mproyement^ debenture*, to Messrs. Nay Sc James, Regina.
vwrnmem, Quo.—8754*». $ per cent., 40-year, street .mpmvement debentures, to Messrs. Han,o„ Bt£ , Moaned.
cnambenain, 8.D., Alfa.—810,000, $*4 per cent.. 20-in- stalment, school debenturejTTo Messrs. Nay^& James. Re-

ToftcM, Alta.—87.500. 5«4, 20-vear. and $1.580. 6 per 
10-year debentures, to Messrs. May 8c James, Regina,

with the government or in securities which 
within the scope of the “Trustees Investment Act," 

with the e^deption of bonds of the particular munici
pality conctfned. Only recently a certain municipality in 
Western Canada loaned its sinking fund to the city fpr 
a certain twee. This is certainly a very lax proceedirig, 
apd deserves decided censure by financial authorities.

For thejif

come

cent., 
at par.
Regana. imProvrrnen*deb^ture^torMess^,,NtayrAnja5

imnrovînw-nT1*!— J Prr cent., 15-instalment, local
TV^nto debentures, to the Ontario Securities Company,

imnrn!ül!l?ei?' i°?*' * * S00* * P*r cent., i$-instalment, local 
pTnT Toronto <UrCS ,0 Brmt' *««"" * <**
vrar^W^M11' *22.671.46 4« per cent.. 20 and *>•

i”c52LïSSrTSS »,hr ""-w* *<*•
men^*sc4w,/*.i **en"—*20.000. $ per cent.1. ;o-instal-

*c"-

„ * ,nd <« P" cent. $24.174.
C H iwl ' and $b.o°o. 30-year, debentures, to Mesws.

- ******* * Company, Toronto. i T-
bomîî’T^r?-' Per cent., 20-instalment )
th,. Dominion Gasoline Engine Company debentures, to 
the Dominion Securities Corporation, Toronto.

future good of our municipalities* credit it 
tant that these funds should be handled inis most im 

the most strict and conservative manner.
-

I
ioND TENDERS INVITED.

Monetary times Weekly Register of Information lor 
Baéd Dealers and Municipal OIBcials.

Welland County, Ont.— \ $100.000 
by-law has hieen recommended. 30-year good roads

Outremont, Que.— Fenders are being called fot 
000 worth °r 1 street improvement debenture*.

Portage la Train. 8.0. No. 18, Mm. \ bv law ,0 issue 
820.000 20-yjpt $ per cent, debentures has been pasted.

Inearaoll, Owt—Cntil June 18th. for 854.800 4 per cent 
30-year electril light debentures. W R Smith, town clerk 

Ont.—I ntl| Ju„e 25th. for 817,000 $ per tent. 
vdleeaOntFbrljfr” A N Armbrust- «ownship clerk, Ridge-

M«BMim Nat, Alta.—Pntil June 70th. for 8125,000 
local uraprovement debentures.

N-

5 per
F. Roberts, secretary-rent, 

treasurer VANCOUVER I88UE IN LONDON.
LaeMna, Que.—t nil! June 22nd, for $188,000 

< nt 40-year Semi annual debentures, Mr H Robert 
rctary-treasure!.

Elllee Municipality,
tier cent. to-V*r 
treasurer. St La

St. Lambeti,
ing of Sioo.c 
in what man

Wawa

Messrs Brown, Sh,pl,y & Company, London, Eng.

4 % per 
sec-

. a "■"•—Cntil June 21st. for $5.000 5 
r bridge debentures. H Tillman, secretary-
azpre,
; Out.—<„,mc.| are considering* the borrow
er roads construction. It is not vet decided 
this sum would be raised.

, , Junr 20th. the ratepayers will vote
b?nn.r~ W $ ^ ^ ^ haî1 d*'
Dentures j |ohn«ton is serfetarv treasurer
, Re*,ne- NSu—lîWtl Juh nth. for AçJtr,^. 4,- p,.r rPn,

('L3fl- rj*XZar drhrntuTr' A. E Chiver-. rifv clerk 
Official advertisement appears on another page I

ho»se«n,h lffi 'na'L f'l° " m*iPrg and three Toronto bond 
rer Ln, f?r ',h? LSr Vit*' Municipality. Man . $6.om $
M ssr' iv°a<iS br'd,!',' *bentures. maturing in 20 years, 

f ssr Gtindv Ccmtpanv were the successful bid-
drr*. -s previously noted. *
Rr4..,ü Ni1"' *lo.neo 4 per rent, felerihone debentures of 

1 im rinahtr. Man. maturing April, 1020. eight bids

à
rr.7* h,‘in,r fram Toronto, two from Winnipeg-
\.,**,f .»* previously noted, the offer ofMessrs Xav A James, of Regina. was accepted

2520 Volume 4#.

/ ■

THE MONETARY TIMES

1

BONDS and MUNICIPAL CREDIT

'

. m

---
--

---
---

---
---

-
1

1

I II —
I—

I»
. «w

ill
 ■

lin
en

^ •
 

•"
 i*

 .«* , 
- 

. ...
 v

- 
- -

e

—
1.

1m


