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¢ ‘ 4 INVESTMENT OF SINKING FUNDS. Brigdeniey $.0. No. 497, Man.—On June 29th, the rate.
{54 & ; pavers will vote on a by-law to raise $2,500 for school pyr-
3 i : g, . Gotling | Poses. F. W, Kirby, secretary-treasurer, Carman, 3
: i : 1})(‘ subjec t of the investment of mumupal. sll’ll\l.n; Saskatoon 8.D. Ne. 13, Sask.—Until June 25th, for $6s,-
1 i3 : funds is ong¢ which should be given careful copsn.dernuon | 0ov 30-year 5 per cent. debentures. W. P. Bate, treasurg,
i : by our legislators, as in some respects the existing Pro- | Box 1406, Saskatoon. (Official advertisement appears on ap-
: visions are lax. other page). £ az ‘ :
Fr The Ontario- Government has made a step in the Virden 8.D. No. 144, .”"_Lm‘_l July 2nd, for $25,000
| §4 ioht di ibn in allowi - Il sinki fund | 5 Per cent. school debentures. A. W.-H. Smith,
g right directi n in afowing 4 per cent. on all sinking fund |, o or Virden, P.O. (Official advertisement appears on
£ money depasited with them by municipalities; t!\us IN- | another page)
| § 1 suring absplute safety of principal, and also an interest High River, Alta.—On 27th June, the ratepayers will vote
: return congiflerably above that obtainable from the banks. un}.l $121,000 5 per u'n!.{ 40 instalment debenture by-law.
' One featuge, which appears to provide. scope for future ;\hﬂ:il-\"‘“\‘-mt,tij r{.::l.w $4,350 for cement sidewalks will also be
;. , trouble is'l fact that mun'k‘ipalit.k-ﬁ.nrc allowed to pur- Beaverion, Ont.—{ ntjl June 27th for 87,000 4% per cent. -
| 8 chase their pwn debentures for sinking fund purposes. 20-year town hall debentures, validated by the Ontario Rail- =
! This is certainly very objectionable from a number of way and Municipal Board. C. A. Paterson, clerk. (Official
g9 standpoints.| It must be remembered that the sinking | @dvertisement appears on another page).
% fund is a trist fund for the bondholders, and should be —_—— e
i _f h.'fndled ﬂolew with that point in \'iew.' Any mun'iri‘palit.\' DEBENTURES AWARDED.
f might be given to extravagant expenditure, and if it got _
E into financial difficulties and its sinking fund was invested “MW'I. '-li)g-“"-“"'- 5% per cent., 10-year, debentures,
g | largely in jt§ own debentures, it would certainly be im- | ' Messrs. H. O’Hara & Company, Toronto. _
g B1) " Sl  beine o , Taber, 8.D., Aita.—845.000, 5 per cent., 3o-instalment,
| 4% P‘)‘.-“b'c to fegard such an investment as being conser- | school debentures, to Messrs. Nay & James, Regina,
; i vatively se¢yred. ) ) ) ‘ Ochre, 8.D., lm.—&;.soo._s':’ per cent., Zo-instaiment,
! So far| #o Canadian municipality has been placed in | school debentures, to Messrs. Nay & James, Regina. -
g1 this unfortphate position, but one has to look to the | Montreal, Que.——8:20,000, Ville Emand _debentures, 1o
$ fut it w Ald seem that a measure to Fuarantee Messrs. C. Meredith & Company, Limited, Montreal. .
! ] uture, and j ould s . as guars East Kildonan, 8.D., Man.—811.000, 6 per cent., 20-in-
i th‘c safety b‘ th_e sinking fund in every way should cer- | stalment, school debentures, to Messrs. Nay & James, Regina.
j tainly be a subject for careful thought. It would be a | Buchanan, 8ask.—$3,000, 6 per cent., 15-instalment, local
5 simple matiér to stipulate that sinking funds were to be | lmpr;vement, dehoemurr;. to Messrs. Nay & James, Regina.
i : -P—_— o . . 2R e wrhin utremont, Que.— 754000, 5 per cent., 4o-year, street
5 » /
: either lrf\e.stéd with the g()\cr.r‘\m(-nt Or in securities “h"_}? | improvement“debentures, to Messrs. Hanson Bros., Montreal.
come w,thm:the.scope of the ‘‘Trustees ln\.'(-stment ‘\C.t.' Chamberisin, 8.D., Alta.—$:0.000, $5 per cent., 20-in-
: with the exéeption of bonds of the particular munici- | stalment, school debentures, to Messrs. Nay & James, Re-
13 pality concefhed. Only recently a certain municipality in | 81na. i
1 Western Canhada loaned its sinking fund to the city for Tofleld, Alta.—8;.500. 5%, 20-year, and $1,580, 6 per
| G S . ’ cent.. 10-year debentures, to Messrs. May & James, Regina,
f a certain tyme. This is certainly a very lax proceeding, | ., par.
} ! and deserves decided censure by ﬁnan‘ril:ll :Eu_thnrities.. ! Bowden, Alta.—8£1.350, 6 per cent.. 10-instalment, per-
' For theifuture good of our municipalities’ credit it | Manent improvement debentures, to Messrs. Nay & James,
j ¢ is most important that these funds should be handled in Regina.
H e . ' Bladworth, Sask.— 81 000, 6 per cent., 1o-instalment, per-
the most strict and conservative manner. . ; n : 5 4 - 2
: gmngm improvement debentures, to Messrs. Nay & James,
: ) [jRegina.
| 21 ! T B o ‘ me.'illl&.‘ $2.500, 5 per cent., 15-instalment, local
| Inprovement debentures, tg the Ontario Securities C 4
: BOND TENDERS INVITED. Toronto. . 0 Focuritis (e
| 11 9 — : Chatham, 0nt.—83 500, < per cent.. 15-instalment, local b
. e Monetary ’tlmes Weekly Register of Information for 'mr‘r“\'_;_mrm debentures, to Messrs. Brent, Noxon & Com-
i P panv, oronto g
: Bonid Dealers and Municipal Officials. ' -
; 0. P " E » ONL.—R22.671.46 4% per cent., 20 and 30
: i year. local improvement dehentures, to the Dominion Secari-
| & & Welland pmty, Ont.—A 8100.000 30-year good roads | ties Corporation. Toronto. ‘
¢ by-law has been recommended Portage ia Prairie, Man.—820.000. 5 per cent), 20-instal-
4 ] » Que.—Tenders are being called for $200.-| ment, school debentures, to Messrs. Wood., Gundy & Com- |
{ 43 000 worth ofistreet improvement debentures pany. Toronto, at $100.31. ‘
) Portage Ja Prairie 8.D. No. 10, Man. 7\ by-law to issue St. Mary's, Ont.—8% 30,174, 4 and 4% per cent., $24,174,
! $20,000 20-vear 5 per cent. debentures has been passed. 20 instalment, and $6,000, 3o-year, debentures, to Messrs.
Ingersoll, Ont.—'ntil June 18th. for 554,505 & e cont. C. H. Burgess & Company, Toronto.
jo-vear electtie light debentures. W. R Smith, town clerk Dunnville, om-j'ﬁ‘s"-('o. 4's per cent., 20-instalment
Pelham, Ont.—Until June 25th. for $17,000 5 per cent. yhnnu~ to Gas and (Yamhn‘(‘ Engine Company debentures, | t0~
30-vear debentures. A. N. Armbrust, township clerk; Ridge- he Dominion Securities Corporation, Toronto.
ville, Ont H
Medicine Mat, Alta.— [ ;] June 20th, for 815,000 5 per|
cent. local imiprovement debentures. F. Roberts secretary- VANCOUVER ISSUE IN LONDON.
treasurer : e
" Lachine, Que.—1 ;1] June 22nd, for 8188 000 4'% per The £453.678, 4 per cent., go-vear, Vancouver, B.C., re-
ceént. 4o-year| $§emi-annual debentures, M H. Robert, sec-| Ristered stock issue, was offered to the public vesterday by
retary-treasureg Messrs. Brown, Shipley & Company, London, Eng.
: Ellice Municipality, Man.—1 ;] June 21st, for $5.000 s
: per cent. |w\'t“{\r bridge debentures. H. T lIman, secretary-
treasurer, St azare, - : I [
: St. Lambelt, Ont.—Council are concidering. sha borrow. | hemo " R€vina.  two Wingipee and three Toronto bond
£ ing of g,,,,,,,é for roads « ,\.,”": n. It l: ' b T ri." orses bid for the Q’, Vital Municipality, Man., $6.000 §
g ;qa“‘”{ rn.'\nd this .~um we 1;"‘ be raised e e \;Y ot .\1”‘”:\ i :mrlx.'r‘ qieviures. matwriag in 20 Ve’ﬁ'
1 ne ne ; W ) aised cSrZ Yo s < : = 4
i "'Im,;“.ll.—-()n June 20th. the ratepavers will vote | ders < nrevi v,‘gll‘l-”‘n:“”] r“mp:\n\ were the successful b %
by-law teli 3,000 § Per cent. 20-vear fir : i
3 ;:"wv'vw‘”:\kln\“_ 0 ':ﬂ‘;fhfﬂt‘:\‘n’ S ;: ,"«v’:r;‘ 20-year 'f‘.r hall de- . F v‘;‘:p .Qu»', <0 4 per cent. telenhone debentures .0’
i 4 Regina, ®agk.—1'n+i] Jul- ”,Hf for B8 :“‘ 20 Dr comk , da , inality, \fcn maturing April, 1020, (‘IL.V.hf bld!
H I's. 20. 10 and 4o-vear debentures A E. Chiverc io. lerk o '” r'” heing (mm Tf.\rnn;n. h\'ndfrn'; \h;:;v"'
: Official advertige t . ars another paw. “ . Neoing ¢ nreviously noted. the o
g ‘ Ricial iy r“? IWESS Eppeats o8 b = | Messrs. Nay & James, of Regina, was aecepted
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