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bTHE BAHi: OF MONTREAL.
H Gold and silver coin current. .$ 7,729,734 99 

Government demand notçs....
Deposit with Dominion Govern

ment required by Act of 
Parliament for security of 
general bank note circula-

The ninetieth annual jgeperal meeting of the shareholders 
of the Bank of Montreal kas held in the Board Room of the 
institution on Monday, lit December, at noon. _

There were presents- -Sir George Drummond, K.C.M.G., 
president; Mr. E. S. C oi*ton, vice-president and general
manager; S« William C Macdonald, Sir Robert G- fReid, s tlon .......... ».........................
Hon. Robert Mackay, Mt H is. James Ross, R. B. Angus, A. jjue by agencies
T. Paterson, J?mes Cr«ll||. H.Evans^R.C. Fi*er, A. . of this and
Lyman, H. Vz. Aird, W. B Blackader, C. J. Fleet, K.C. ; James other banks
Kirby, K.C. ; E. Goff Pen it | James Tasker, G. F.jC. Smi h, Great Britain.$4,$30,021 75
Henry Dobell Richard « jste, Huntley Drummqnd, F S. agencies
Lyman, K.C. ; M. S. Fo eV, B. A. Boas, R. W. Shepherd, Qf this and
Henry Mason, William $11 ‘Fay, B. Dawson, A. G. Watson. other banks in

On the motion of M . £ È. Angus Sir George Drum- ?'r"gn coun
mond, president, was n. atiimously voted to the chair, and °rclgn coun 
after this, it was resolved -f That the following be appointed tn« 
to act as scrutineers :-—h ej&rs. F. S. Lyman, K.C., and G.- inane in Treat
F. C. Smith ; and that It., James Aird be secretary of the Britain” a n d
meeting” - ^ submiltcd the rep0rt of the. United States.^3,341,220 00

4,320,38$ 2$

$50,000 w

3,084,813 32

Mr. E. S. Clouston 
directors as follows :— 1 $ 30,9$6,o$$ 07 

1,329,9^7 69
Dominion and Provincial Gov

ernment securities ......
Railway and other bonds, de

bentures and stocks ----- 9,$56,819 7$,
Notes and cheques of other 

banks .................. ..............

!
«rtatori
pleasure in presenting ithe report 

link’s business for the year ended
. ; •

Account, 31st October,

Report.The I
1

The directors havp 
showing the result of the 
31st October, 1907.
Balance of Profit and Lo

y
4,820,33$ op

< $91263,257 84 

600,000»
Bank premises at Montreal and

• branches ....... .......
Current loans and discounts in 
& Canada and elsewhere! re

bate interest reserved) and
. other assets 
Debts secured by mortgage or

* otherwise ..............
Overdue debts not specially se

cured (loss provided for)..

$ 159,831 841906 .................. <4 4|......... •••• •...............
Profits for the year end 19Ç 3'st October, 1907, 

after deducting chafjgeksof management, and 
|r all bad and doubt-

x

making full provisioi 
ful debts Si,980,138 04■

$105,107,113 9*,
$2,13^)69

I t -
88 172,527 4$ 

91,869 6$paid 1 st 

|Paid 1 st 

paid 1st 

làyable 1st
!rj. . . . . .

Dividend, 2}4 per .cini 
March, 1907 ...,4. 

Dividehd, 2% per cen 
June, 1907 

Dividend, 2% per cen|, 
September, 1907 3 

Dividend, 2% per cebf. 
December, 1907 !j|.

4 ;=i.$360,000 00 

. 4 360,000 00 

360,000 00 

... 360,000 00

$105,371,511 «

t - $165,234,7611$
;. M* *

E. S. Cloustow, ' 
General Manager.v (Bank of Montreal,

Montreal, 3is* October, 1907.

The Vice-President.
The vice-president then spoke as follows:—
There is not much in the general statement, laid before 

yob calling for special comment. Deposits not bearing »• 
terest have temporarily increased since last year $$,300^» 
Deposits bearing interest haï» decreased $9,000,000 iperaj 
through the withdrawal of funds for railway rontiracow 
and partly owing to our depositors making more pemMaa* 
investments in securities at the present tempting Iow^k» 
There has been, however, a satisfactory and generaliKrew 
id our regular deposit business through the entire DommH» 

■To meet the special withdrawals and to provide J*. 
crease in our current loans in Canada, we have ^
call loans in other countries $6,400,000. OwtV 1, «7 000 
been satisfactory, showing $1,180,000, as a8al“ . ’, ^

-last year. The bank premises account resMins. ^ 
nominal amount of $600,000. Every 7®“ àst
penditure will be made on thi$ account, and fignrt <
any good object will be served by increasing the ng«*
which it stands. ,-irencT

Early in the year, in view of the apptoachmgtiru^ 
markets of the world, we slightly:^

. „ rates of discount, not so much with a ?esire ymee-
$ 14,400,000 00 fit but more t0 pye a practical mdiadion to wr

ers of our expectations of the trend of financud ^
impress upon them that in the conduct of --^rtharlT. 
must bear it in mind, and govern themselves accorm-s

The stringency is largely the result. of "”y has be« 
perity, and as a natural consequence tgùn
spending more and saving less. This s0<5denly, a5 il 
cure itself by retrenchment. When ,t comes *£***»*’ 
usually does, it brings many hardships, vou,k the P****1 
reach a much better and sounder basi<> ^nt SdB, ®
may be, in the meantime, somewhat P DroSperoui 
Canada, where we have been exceptionally «ftboet
several years, we can stand a te*np action «•
serious consequents, and I do not took previous si®3*
thing like the scale which we experienced in P"
epochs. . ~ North-West, *

Owing to the lateness of the cropin , ^ fact *** 
approaching closing of lake navigatio , ^ s fear ^
considerable portion of the wheat wa- . ^ funds expressed income quarters that sufficient ten»

1,440,000 00Î *U Ï -yr———
Balance of Profit and L >! 4 carried forward .. $699,969 88 

a,. ill j £ 1 1 ■ *■"
Since the last annua I meeting branches have been opened 

at Medicine Hat, Alta,, and Charlottetown, P.E.I., and sub- 
agencies at Chilliwaclç, B.ê-, Summcrland, B.C., «Rosenfeld, 
Man., Westminster ifiiiie (Vancouver), Hull, P.Q., St. 
Roch’s (Quebec), Mary: vjlfc, N.B., and Dundas Street (Tor
onto). Arrangements huile also been made for opening a 
branch at Prince Ruppf >t B.C. .... , ,

On 20th April last ’ ip Bank acquired the business of the 
People’s Bank of Neil iqfaswick, at Fredericton, N.B.

All the offices of ihi 1 ia|ik, including the head office, have 
been inspected during 1 1 : past year.

j G. A. Drummond,
President.I
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Bank of Montreal,
Montreal, and: 11907.

oral Statement.

iff of the position of the bank, 31st
T-
Liabilities.

The general state 
October, 1907, is as ft

in the money
S

Capital stock
Rest ........
Balance of profits j 

ward:

$»

.$11,000,000 00'fiiti|d for-! 699,969 88ï ! $11,699,969 88 
1,898 01

360,000 00

Unclaimed dividends | .5,........
Quarterly dividend, pf r i$le 2nd 

December, 1907 j .|........ ..
12,061,867 89■ ,

‘

$26,461,867 89§
rculation$i2,5oo,549 00 
interest.. 36,043,27$ 92 ’

-----90,094,882 91
ks in

Notes of the bank ii| c 
Deposits not bearin f 
Deposits bearing inÿ»i 
Balances due to other 

Canada I 134U93 13
$138,7-72,900 96 

$16$,234,768 8$
rjj I

r
a 1
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