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Ir. Farrar 33 plsod good enough to s

uggest

ne Canadiansiwhb know anything bhelieve that

berdain dredm! Of placing the f mpire on a

protectiomst  basis,- 18 'aBout over. This would be
SETIONS 11 M were dcCClirate. _X(at ln';,n: acturate, it is
amusing=—which s veryituch better, in mid Angust
»
Fhere was a plenftude of vanity and a paucity of
VISUOM 1N an unsuecessful suit brought in Troy to pre-

vent the directors of X0¢{ Matual Life of New York
from placing on théir fickeéts for the directors’ election
4 \t"\ll'?', ronr Hlk‘ll,lh('r\ of the ]!”l‘Y'HJlY!l')].‘iI ]".}iu_\
holders” Association, who dre said to be opposed to the
] \\\Hli!l!l;\' that the
\ssociation wishes really to influence
rsurance managementy some of its leaders shoald

on company

1

policy of the existing haard

'Y‘vlih7\‘7“»T.ly{(‘('\
oo
boards. The|foar named in the Mutual
Trcket objected becausd thevisaw ' ih their nomination

as “administration canditates an

attempt to decetve
the l"']i\'.\l_l".'rf( rs’ ticket a
rathe r Il<LI' !.M.C"n‘:l fear. j What does it matter who pro-
poses their elaction? They are not so weak as to be
mmcapable of f}t‘('].’lrl.ll’\' thein (nl\l!i"ll. The trouble and
money they put info the dffort to get off the tickers
would have been wiser spent in making' their election

sure,

possible

supperters of

{

”

The Complete repdrts | of - the

Chambers of ( ommeroe f the Em

\HHL’T('» ol the
pire in London (ast
HIHHI]I are l'\[rt“\l'lv\ sugpgestive. In parliaments of
this sort there will alwiys'be 100 much talk

about
some subjects and too litgle about athers,

\gendas
are apt to be overloaded: and insufficient compulsory
condenisation of remarks!is exercised early in the pro-
('»('(")I.II‘.L'\, This ( 'lllgl'('ﬁ.\f which is the NCarest 3“:“.\\.
tical approach to deliberative Imperial Federation yet
devised; should' sit Yonger than three days. It is sup
posed tg take no longerito theash qut, once in: throe
years, commercial policiés for a world-wide cmpire,
than 18 nece ssary for a bady lof artisan co pperators to
settie their comuron afaits dnce a year. & is ridicyl.
ous that resolutions, for the élucidation of w hich sot
‘\«‘\r}\"uu-\ travelled thousands of miles, should be dis-
postd ofin 2’ few minutes because of lack of time t

discuss them.

ne

The delegatesfrom all over the world
must }l.’(\ ¢ Spent tl\u\l\:\n‘ll.\ of t]:IA\x n journeving to
and from the Congress. 1118 fo economy of time to
occupy so much/in trayvellingy and so {ittle in turning
it to aceopnt. -

~

Niext week Toronto will (bé in possession of the
\\I')I!Vﬁl \lu]hul‘. \ssociation. Ihe week after will be

given up to the Exhibition. |The advantage of such
conferences as that of the Irll(n'ri\'l( doctors (\\‘\\\‘\" h\'\\‘x
from ‘the - United Kingdom is so

make any remark about # an almoet
The #Hoctors are ficattily

away obvious. as to

painful triism
welcome to see all they can:
all thev can, and to become as closely con-
HH"\&“\ \\1\}} ‘.H?.u];l as ﬂu-ir dircumstances ).wrnrh.
Morefmoney is spent-on doctors’ bills than in davs of
yore \ Jarger proportion of it than afgretime is
T(‘.'ln}' earned, because thé doctor knows a
greatydeal more about his profession than his prede.-
cessof ‘did. The good doctarn is a4 ":U(l(( \‘\\\’\"\\\\\“\\ .
the verv good doctor'is a '))('\Mng bevond monev and
beyond price. The Exhibition is something by itself
It is a promoter af health and 'wealth by means which

are more mercenary than medical

to teach

of 1:/43::7\

You may size up
ﬂ]e (]Ullht_\' of a Cif)‘ }\_\' the q\mlit_\' of its shows. From
that pgint of view, Toronto js equal to all. and a long
way ahead of most. It makes money for good pur-
poses, and ndt a nickel more than jt richly deserves.
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BANKING AND FINANCIAL,

A brapch of the Wevburn Sec unty Company.
Weyburp, Sask., has been opened at Midale.

F'he Eastern Tow nships )'l.fnk has taken over the bu§l~
ness of the British American Trust Lo. at Coleman_ Alta.

FThe ne .1\”.‘“1\‘ of ('-Ar'nmr'nv' building at Moose Jaw wil)
bl’ erected by P Navin lhe cost of what is to be the finest
banking structure west of ‘Winnipeg will be $50,000.

The Sterling Bank has opened
with Mr. B. S. Walker

Sparta

h.tnknrs. of

a branch-at Port Stanley
Y,
as manager, with a sub-agency ar

T'he R val Bank of Canada, which opened business in

Havana, Cuba, with six clerks, now employs ffty, and has
opened a branch in another town ’

(he Bell Telephone (o of Canada is INCreasing jis
capital fror $9,000,000 to $10,000,000 Shares

are 1o he

1ssued 10 stoc kholders at 125 at the rate of one new to every

nine of old Rights expire 15th prox.
I'he first report of the Mexican Electric “Tr
or the.half-year ending June joth shows

1

{

profit compated with last year of $212.662.
Y

wd w ere

amway, Cq,
an increase in
I'd\.\('ng(-(\ Cale
25,320,004 .as compared | with 22,605,080 :

revenue,
$1,065,0 against 1,722 971; ex enses, $1,001.64¢ ¥y 2y
o 8 7= ‘ $1,001,045 against
91,031,345 net profit, 904,388 against $601,626

Fhe Dingwall property at Winnipeg, which the Home
Bank has purchased for a branch for $100,000 cash, has
aboOut 40 feet irontage on Main Street, and includes a three-
storey building bringing rentals of -‘Fj.t'“' a vear. The ((\“Q‘
part at present s occupied by Archibald Wright, importer of
dry goods, who "has had to se ure quarters (‘(R\'\\“\‘YQ_

While the stock market has had an advancing tendency
the last few ‘weeks, imany first-rate bonds can be purc¢hases
to-day at figures below those of a year ago. 4 few in\’(‘.\f.)rs
are acting on the opportunity. but the rank and file of people
with a little money seem to prefer to u$e it [ocally at (\\g‘\ﬂ
rates.  In M ntreal there would appear to be some little im-
provemeat in the degnand for bounds.

The National Trust Co , liquidators of the York County
Coan and Savings Co., has 1ssued a statement of its work.
Ihe adjustment of eighteen years’ business- in which 1,40
"H'l])\H\t"'f were engaged 1s enormous, and classification of
claims, etc., cannot . be completed before the end of the vear.

Some assets have been realized and the money obtained used

to pay all first charges upon the properties,

The Standard Loan Co.. of Toronto, has purchased the
assets of the Fre Realty Company for 8125,000. The pro-
perty includes the - old ~Sunlight Park baseball grounds,
\J‘)h‘.l))}v‘ lots on Fast Queen Street and Reid Avenue, several
‘actories and numerous dwelling-houses. The Fre Realty
Ce l\.\‘\ sold in the neighborhood since its organization
20,000 {eet of \\u\\!(\x\g

For the first time in thirteen years the United States
Government  will purchase silver for coinage purposes
Tenders are to be delivered - cach Wednesday until further
Philadelphia, New Orleans, and Denver mints.
Che average weekly requirements of the Treasury will not
exceed 100,00 ounces, and its purchases” will be ~Pﬂ‘ﬂd
throughout the vear In order to cause mo uncertainty in the

market

notice' at the

The Crown 3ank of Canada is bringing suit against
the London Guarantee and Accident Co. to recover $11,000
on account of the embezzlement of E. P. Banwell, 'teller, and
negligence on the parnt of F M .\':llln\!‘“, accountant The
company claimys that all the money stolen exc ('pr .iu‘n-nl was
recovered, and that

it ought not to pay losses incurred by
the bank

in chasing and arresting Banwell.
M. Kelczkowsk , the French

Consul-General to Canada,
says that there, is

a L.]mﬂ\ Increasing interest in France mn
Camnadian securities Canadian railway securities are very

favorably regarded in French

financial circles, and the
consul knows

a French capitalist who 18, he Says, taking
one-fiftieth of the entire capital stock of the G.T.P A new
trust company is also talked of by Parisian capitalists. One

million dollars is said to have been subscribed already.
MII!,H)\ the 1 nited.States fiscal vear just ended 470 Da-

tional banks were ¢ hartered ; hut of '\\‘\\\\\&.\\\‘\\ and 1% failed.

The net increase in capital was $31,743,000, and in circu-

lation §65,392,000. Undue inflation of business at the .ex-

shown by .the circulation
more than twice as much as the paid capital stock, by loans
increase of $307,719,000, with- a gain of 8.‘5:‘000\00” in de-
]NA\)TIA .H]t) Hll]\ -q.‘l.-)"\f:;_x in cash reserve, and the failure
of 15 nationals and discontinuance of 16.

pense of stability is increase of

Death of Mr. Walter N. Anderson.
Mr. Walter N. Anderson, furm(‘rl)' general manager of
the Canadian Bank of Commerce, died yesterday morning
at his home ity Toronto in his seventy-second year.

BN

-

August 17, 1906.

Born in 1834, Mr. As
Scotland, and A.,n.n- to Ca
Bank of British North Am

't 1ilton for
mRnager at Hamuilton 1

g:*m-r.‘] nm:..m"nu:nt of |
which he relinquished in

After leaving the Co;
ipendent of “agencies for
If 1894 he was appointec
which post he held unti) 1}
His health had not been g
was uh'.dl\ .uu'l«‘m!('d 1))

Mr. Anderson was a
which Scotland has furn
managers to Canada. fte
ness matters, consciention
knew him best’he exhibit

manner
ON TI

“On the Ladder”
promotions and chang
hnahcial “institutions, a
‘gr'nl-r.u’f\ The eéeditor
cated paragraphs for in
The manager of the '
hill -has been appointed to
Mr. F. H. Leacock ha
the Brockville branch of
been teller.at Brockwville
was at Brigden
Mr.- W. F. Corson ha
Toronto branch of the N
been three years, to Brock:
as teller Mr

The. Imperial Bank b
Publicity Commissioner to
to an important position}) |
a suceessor 1o Mr. ‘Wilson

The Bank of Hamilton
will be in charge of Mr.
Heaven, formerly of Toron
at La Riviere

Mr. Frank Steele has
agership of the Boissefain

[Hu”!n!"(! to that of the b
formerly accountant

Corson’s h

Mr. Cyril Dobbin, of
1S spending  his - vacation
charge of the payvihent of §
to the soldiers who fought

Mr. B. S. Walker, who
Bank's new.branch at Pon
Dominion Bank for a e

various parts

the count
’1[!\ 3)1% n manager to the !
bjll, from whence he recei
The new manager of
Traders Bank of Canada is
1s a Toronto man., RO€s to
Was aceounting He has b
commenced at Sudburv as
})o'mg teller at Sudbury he
and went to Prescott W 19
The successor of the
1ano manager for the Mut
E. Donovan, who comes to
has been superintendent f,
Provinces, and also in On
company 1n various
(In(\\\\',m

He was‘the

capact
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