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ULTIMATUM IS EXPECTED

Austria, it is Believed, Will Reject the Terms—Ger-
man Ambassador Expects to Remain for
Anocther Day or Two, However.
3 —————
(Special Cable to the Jourhal ¢f Commerce.)

London, May 21.—What amounts to a state of war
exists to-day between Italy and Austria and the for-
mal declaration of hostiflties is expected within

INCORPORATED 1832
-=The-=

Capital paid-up v a4 s 1 +$6,500,000

Resorve Fund .....

Total Assets over ...

and towns; throughout

acted.

Bank of Nova Scotia

Branches in all the principal Canadian Citles
the islands o! New-
foundland, Jamaica, Cuba and Porto Rico, and
in the cities of New York, Chicago avd Boston.

Every description of banking business trans-

$150,000

ALTA.

49 DEBENTURES

$25,000 due 1st June, 1921.
15,000 due lst June, 1931.
110,000 due 1st Jume, 1941.

Interest payable semi-annually at the
Bank of Montreal, Montreal, Torornto, Leth-
bridge or London, Englerd, "o o il

Denominations $500 or 'in sterling equiv~
alent to £102:14:10.

POPULATION 10,170.

The City of Lethbridge is situated 133 miles south
of Calgary, the capital of the Province. It is a city of
10,170 inhabitants and is an important railway and
distributing centre. It has a large number of industries
and ie in the centre of a district that produced abun-
dant crops year alter year. "

. For the year 1914, after paying all expenses, the
city had a surplus of over $80,000.

Full Particulars on Request.

PRICE TO YIELD 6.30%

1921 MATURITIES PRICE 91.12
1931 MATURITIES PRICE 82.02
1941 MATURITIES PRICE 77.12

HANSON BROS.

Bond Dealers Established 1883
164 ST. JAMES ST. MONTREAL

CITY of LETHBRIDGE

twenty-four hours if the two armies facing one ano-

tion of War Ouly

PREMIER ASQUITH,

~ With $319,902 During the
; Preceding Year

CONSISTANT, PROGRESS

In Dividends $160,000 Was Paid Out, While the Re-
serve Fund was Augmented to the Extent of
$100,000—-War Tax and Patriotic Fund
Took $87,000.
PSS
The G6th annual report of La Bangue Nationale

shows net profits for the year ended 30th April, 1016

PRINCE VON BUELOW INCLINED

TO FLOUT THE UNITED STATES.

Being dublous of their own honor, the Germans
naturally are inclined to doubt the homor of others.
It is asserted that Prince von Buelow, the German

Ambassador at Rome, has insisted that Austria,
the case of war, shall not entrust her interests
ltaly to the United States, but to Spain.

terests in Italy if war is declared.
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06 i ; - to Canada as a young man and engaged in mining | ville lrun‘(, north of Arras.” {
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The Swiss
Minister in Rome will take charge of German in-

in
in

man diplomacy.

WAR PRACTICALLY DECLARED.
Vienna, May 21.—It is reported here that the Ita-
lian Ambassadors” to Austria and Germany have
been instructed by their government to leave Vienna
and Berlin to-morrow.

This is regarded as paramount to a declaration of
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PENSES, MINUTES A DAY DEVOTED TO THIS WORK WILL PAY ALL YOUR EX-
ONE INEXPERIENCED MAN MADE $125 IN THREE WEEKS.
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birthday to-day.

sovereign.
and is fvell known to Canadians, a8 he was Governor- | British Army remount service, hds been relloved of
General of the country for the years 1893 to 1898. He | * $50,000 letter of credit by a German spy. Payment
was appointéd Lord Lieutenant of Iréland in 1905, but
relinquished the office a few weeks ago.

matic Service and regarded as one of their financial

ther on the frontier do not precipitate attacks before Who remains at the headiof the Coalition Govern- | Vious year. This increase, in view of existing con-
the diplomatic formalities are finished. A report that ment. ditions, is somewhat unusual and indicates that this
they have already done so is unconfirmed bank has been steady and consistent progress.

The Italian government is expected to issue an ulti- S There was a balance of $62,299 carried forward
matum to Austria to-day and it is firmly believed| 9@ 0000000000000000000000Q| 1 1914 which with the profits of $333,207 makes
that Austria will reject its terms forthwith. It is re-|© 0 $895,500 available for distfbdtion. Diwidend re-
garded as’certain that Germany and her Moslem Al-|© TURKISH FORGE® DESTROYED. 7 quirements at the rate of eight per cent, per annum
lies, Turkey, will at once declare war when Austria |© ! s Q Lataorbed ;‘lco,ooo. the reserve fund $100,000, depre-
and Italy let loose their armies. O Ashens, Map 21— Aftithe Turkish forts on O clation of securities $50,000, while pension fund, war

Baron von Macchio, the Austrian Ambassador, has | O Asiatio side of the Dardanelles have been de- O, = 4 patriotic fund took $37,000, leaving $48,000
prepared to leave Rome to-day. The Turkish ambas- O stroyed,” says a duqu(ch received from O to be carried forward.
sador, Naby Bey, has made every preparation to go, | O Mitylene to-day. Sevekal of the European O . comparison of the prineiple figures for 1916
but Prince von Buelow has indicated that he expecta | O forts are still -holding alt, however, adds the O .., .\ previous vear follows:
to remain one or two days longer. O despatch. E 3 1915. 1914,
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The Italian troops are facing the Austrians on the Y 4
frontier and the keenness of the soldiers to strike 3 Deposits ndt bearing inter- . =
against their old-time foe is so strong that it may Soaa ,N[" R e R 3.:!'(.;!:.000 .’!.4:4.000
lead to hostilities before the government formally M -4 h > ’ N Dipostts outtide Cansn. 8,000 1;180,000
places the flag of Italy alongside thoge of the Allies en ln t e . ay s ews ____ _ 2 ;;71:;;";
on the field of battle. Of what is actually occurring | goOSSEEOOOG0 00 0oB000000000 ‘Tulul oy Wb 8 Ge A8 eR 13.433.000 pis 0 00
little news is filtering through from Rome, and that is Capital paid-up =E 2,000,000 $,000,0
being greatly delayed in transmission. Everything is Brigadier-General W. T.%Bridges, of the Austra-|Reserve fund .. .. .. .. .. 1,800,000 1,700,000
ready afloat and ashore to strike at once. lian Expeditionary Forces operating against the ———— B

It is thought there can be no sudden dash into | P8rdanelles, has just died as a result of woum.ls- Total Mabilities .. 27,061,000 26,983,000
Austrian territory when hostilities begin, as for General Bridges was born in 1861, educated at Trin-| Current coin e 208,000 179,000
months the Austrians have been  constructing | 1tY College School, Port Hepe. and has been In~| Dominfon notes .. .. .. .. 1,283,000 1,890,000
trenches and other field works all along the frontier, | SPector-General of the Auétralian Commonwealth | Munjcipal securities 2,189,000 1,006,000
and from the moment the Italian troops mpove forward Military Forces since 1914. Call and short loans 3,019,000 3,164,000
they will be engaged in the same kind of trench war . Current-lodys 16,819,000
that marks the struggle in France and Belgium. It | The Rt. Hon. Reginald MeKenna, who it is said e -+ A
is suggested that one of the first moves will be the | will suckeed Winston Churchill as head of the Ad- Total assets os .. 27,061,000 25,983,000
despatch across the Adriatic of an expedition to op- miralty, has been Home Secretary in the Asquith
erate with the Servians and Montenegrins. Cabinet since 1911, previous to which he spent three WANT MUNITION WORKERS.

The Italian authorities have greatly strengthened yvears as head of the Admiralty and two years as London, May 21.—~Messrs. George N. Barnes, M.P,
the defences of Venice in anticipation of an attack president of the Board of Iducation Mr. Mec-|in the Imperial House (Labor), secretary of the
from the Austro-Hungarian fleet should it make e | Kenna was born in Londom in 1863 and educated at| Amalgamated Society of Engineers, and W. Wynd-
dash out of Pala. Many of the art treasures of the Cambridge. He is a barrigter by profession. Mr. | ham, permanent official of the labor exchange de-
city. haxe been takenwto the "»a'mland, while precau- | McKenna ‘was elécted -to- Pafliament as a young man | partment of the Board of Trade, have gone to Can-
tions have been taken for the safety of those left in of twenty-nine and quickly met with promotion. ada by the Adriatic to make enquiries concerning
the city. | suitable skilled labor for the war munition factor-

Sequester German Ship. General ‘Sir William Birdwdod, who was kilted fn | les here.

When the Chamber of Deputies passed an unlimited | (1o tighting on the Gallipoli Peninsular, was com- The Board of Trade understand that there is some
credit bill and gave the government full plenary pow- | mander-in-chief of the Australian forces in the Dar- | Unemployment even among skilled artizans in Can-
ers for war, it virtually issued a declaration of war | ganelles. His military career ecommenced in 1883 | @da, and if this is so, will proceed to Ottawa to con-
against Austria. What follows will be in the naturo | when he was appointed a leutenant in the | fer with Sir George E. Foster, and will also visit
of mere formalities. The reason the German, Aus- Royal Scots Fusiliers. He has seen active | }arge employers of labor.
trian and Turkish ambassadors remain in Rome, it service in South Africa and India being | e -
is said, to protect their nations up to the last second severely wounded during the Boer War, where | AUSTRIANS READY TO BOMBARD POLA,

The Messagero says that the Austrian ambassa- e wt;s mentioned several  times in despatches | ROME, May 21.—Venice has been strongly forti-
dors to the Quirinal and Vatican will be the first to for conspicuous bravery. For the past two years fled as a result of reports reaching the Admiralty
go, and they will be followed by the German ambas- he was stationed in India as #scfetary of the Army that the Austrian fleet at Pola will bombard that
sador and the .Prussiun and Bavarian Ministers to the Department and as a member ‘of, the Governor-Gens city at the first outbreak of hostilities. The selzure
Vatican. The Naples customs authorities have se- eral's Legislative Council. of foodstuffs cr;nulxﬁod to Germany is under way.
questered a steamship cargo of 2,000 tons or rsce con- By A Turin despatch says the bulk of the civillan
signed to Germany, says a Rome despatch. pbpulation has fled from the Austrian port cities of

All the French press display the greatest enthus-| The Hon. Edward Brown. Manitoba's new (rei-|mqpjegte Pola and #iume. Imperial authorities are
lasm over Ttaly's determination to intervene. The | 8urer,™i8 one of the best known men in the Prairic | gogpatehing the official archives from Trieste into
general expression of the Parisian press is that | Province. He is of Scotch descent, but was horn | e jnierfor of Austria, Ninety-two per cent. of the
Italy’s decision marked “the brightest day for defend- | in Bruce County, Ont., in 1865. . He went west a5 & | majeg in Southern Austria’from 17 to 50 years of age
ers of European liberty since the battle of the |young man and engaged in mercantile life at Portage | have beep called to the colors.

Marne.” La Prairie. Mr. Brown is a director of the Union e o

The stand which Italy has at last taken is regardes | Bank of Canada and of a large number of western FRENCH ADVANCE FURTHER,

as further evidence of the failure everywhere of Ger- | corperations. He was leader of the Liberal party |

His ‘'wide business experi

ence and especially his knowledge of finance shoula | bank of the Yser
|

make him an ideal man for the position of Provincial

Treasurer.

Lieutenant-Colonel E. J. Prior, former Prime

ister of British Columbla, celebrates his sixty-second | ditional ground beyond their original position.
Hon. Mr. Prior was born in York- |

The Marquis of Aberdeen was born in 1847

Sir Vincent Corbett, a member of the British Diplo-

experts, has just been declared inlolvent: At the ont- Paris, May 21'_“‘"“““ b (¢}
break of war he was British Ambassador at the courts Aond 1 West 1 i ks Nobseai & - (o)
of Munich and Stuttgart. He was given his pass- has enabled the Amﬂe. S Ftae T o::f <
port and returned to England, where he was put on sive against the Gertins, THE P ey 0;
half pay. Apparently this was not enough to keep wm further ground nofth % Norehl i 0;
him going for he has sought relief in the insolvency the m o i nbrth' of e 0’
court. Sir Vincent served as Biftish representative ! ’ AT SO

on the International Financial Commission for the
control of Greek finances at Athens and did such
good work that he was promoted to! the post of British
Commissioner of the-National Debt of Egypt and still
later made Financial Adviser of the Hgyptian Govern-
ment. ~ Liks & good many other men Sir Vincent is

able to do for others what he canno!.do for himself,

Min- |
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Paris, May 21—The official statement further says: |
‘The fighting north of Ypres took place on (Ihe east
Canal to which the Germans re-
| tired some time ago. The Germans first suéceeded

in gaining a foothold in the French trenches but
| counter-attacks were begun immediately the French
‘whlch not only won them their old trenches but ad

“A severe artillery duel took place all during Iast

Denver, Col., May 21.—Capt. J, 8, Willett, of the

| has been stopped.
| R o
000000000000000000000000
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WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES.
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.

Collections Effected Wy and at Reasonable
e
The Crown Trust Co.
145 St. James Street Montreal
$500,000

Paid-up Capital

A conservative trust company for the
public's service, able and willing to act
in any approved trust capacity.

Enquiries arve cordially invited

OFFGER BELEVES MONTREAL
ONSION 0 I PARL

The following letter was received by The Journal
of Commerce from an officer of the 6th Royal High«
It was written from Belglum and s dated
Thg, weiter went through the battle of
Langemarck and lost three-quarters of  his men.
“We have had a rather rough time the past few
days but the general opinion is that the division did
its part. Personally I am all right so far and we
are back in regerve trenches a little distance from
the firing line,
“I lost three-guarters of my section, Among our
officers we lost Norsworthy, Drummond and Lees,
killed; Rykert, McCualg and Whitehead wounded
and missing; Pitblado, missing, and Jamieson, Green«
Eric McCuaig and Molson wounded,

landers.
April 27th,

shields,
WAR ONLY MATTER OF FEW HOURS,
MARCONI RETURNS TO ITALY,

New York, May 21.—Cugliemo Marconi, when his
case against the Telefunken Company, which owns
the German Wireless station at Sayville, was called
before the Federal Judge Veeder, in Brooklyn, made
the following statement:

“l must return to Italy to-morrow. War is only
a matter of a few hours, 1 know this because of
my communieation with the Italian Ambasgsador at
Washington,

“lI have put in charge of all the wireless
stationg used by the Italian army. No money could
cause me to remain here."

“The trial of the case was put over. We have
no objections to the delay,” sald Attorney Fischer
representing the Cerman company.

been

ITALIANS LEAVE GERMANY,
Berlin, (via Amsterdam). May 21.—Iltailan resis
dents of Germany are departing for home via Swite
zerland. The Embassy in Berlin was beseiged Ly
citizens of Italy seeking passports, italian stores
ahd restaurants have been ¢iosed. The authorities
are taking effective measures tc protect Italians,

WOULD BURY THE HATCHET.
Winnipeg, Man., May 21—Premier Norris, o2 Man!«
toha, on his first public appearance since zesuming
office, declared that the hatchet shouM be buried at
Ottawa. He emphasized the fact that an arrange-
ment could be made to continue the present Pariia-
ment until the war is over.

ADMIRAL VON ESSEM DEAD.
Petrograd, May ZI.---Admiynl Vo Fasen, commans
der of the Russian flcet iv the Baltic, diad at Ravel 19«
day of pneumonia

MONTREAL FOWER ANNUAL.
The annual meeting of Montreal Light, Heat &
Power Company will be held on June 2 at noon;

——

BROKERS HAVE TWO HOLIDAYS,
THIS PAPER DOES LIKEWISE.,

Owing to the holiday on the Montreal Stock

Bassee, it is officially reported in z commu, O

bique issued by the War Office. Foitowing the ©
repulse of the German  assaults, - the Allies
launched fierce iter-assault

P e =8 along the
northern end of the battle line where fights
ing has once more ‘become violent.

o
-]

Exchange to-morrow, as well as on Vietoria
Day, the usual issues of The Jouraal of Comn-
merce (those that would be Gated Saturday,
May 22nd, and Monday, May 24th), will be
omitted. ;

The next issue of this paper will appear on
Tuesday, May 25th, 2

In addition to the holiday hero, the Lon-
don Stock Exchange is closed hoth days, as
well as the Toronto Stock Exehange. %19
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