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Tito net sain hi, branch bonks ln Canada tor the 

month of September *ae one. ten being hpcrf and 
nine closed.

TW branche, opened were:—
Athalmer—Imperi.l Butt »t Canada 
Calgary Alta—Home .Bank of Canada .
Qentllly, Qje.—Banque Provinciale dû Canada.
At tnt mal. Que., Beaumont rit.-.R, ,3a; Hank Can.

<»ue- McGill at.-Bank Ot Montreal.
• Montreal. Que.. Weaunougt-—Quebec Bank, 

ste. Henetilne, Que—La Banque Nationale.
MU. J nag UçAlatha, ««^.-lea Banque Nationale. 
Tadoueaac, Que.^f-* Bnfi<|Ue Nationals 

. Tpmntq Oct. College «and Balhuret Sts.— Boyil 
Canada.. ,

Branches -Çigsed were;—
Crystal Ont.—-Imperial Bank of Cane da.

iBh=Ft>n»hc, .Clus,.—5niitu Bank or Canada. 
«o»roSr, ,B,Ç.-Bank ot. Montreal.
■ * Biytoq, Aata—psiutilan Bank of comindree
rrentona. N.S^yeui fie.nk of Canada 
V^içArtier military,,CaiflR. .ôf Montreal.
VJCtorla, B.Ç,. Femwood—poaplnlon Ben».
Weft, St. John. .JX.B.—Canadjin Bank of Cofnmerce. 
IVsinter. B-tl. Imrerla; Us,» ot Canada.
The branches at the end of September were die- 

tribu ted as follow»:—
In Canada ........

Ontario..............
Quebec . . ....
Nova Scotia .. .
New Bru nevviok 
PriHoe.Edward Island
Manitoba ... ..............J
Albert^ . - 
Saskatchewan 
British Columbia

:
'RATED-Bt ACT Of 
ARLtAltCENT W.ddAidlaiïfacWritdÜiderhke

Project* of SenewUt Spetnlibw
; CSItietlr

Increased Net Earning» are Dee to 
Garittéf Efficiency in 

Management

TAXATION IS HEAVIER

IT»... - «Reee.we.il
New York. October *1—one of Nev York's most 

prominent bankers makes the following Btstement:
A *Toat deal of damage has been done by the 

"J****^ ^0J"1<et-' which must now be squelched. Un- 
fort|inR.tely tlie time has not cqme top unrestricted 
trading Nef York Stock Exchange, 
order that the market which has

I
, : «--------—-

M nlto c<t Cepitsl F.er ths .lirtallAtion ef.ll» N.w 
plant. Requimslite |"«W« Ttis-o in,*isrw- 

Speciel ClFs.ee .of Glenda H liberie 
Produced b*Jhe jDerm.n..

V ■ wontreaiice fnctuf*

f
but jn

. «row* up on New
Itrrnt «nay be snuffed, 0pt of existence, a better one 
mue.tb* provided.

|M>_O^JOIR*CTO*§» 
»emr», to*.,

y*Dm«srl.n, pg.
»■ r”t“ An«o,t,q. 
dir Willi* », Mecdenels

I. Bs,. Diwtd Horde*. In.
II. K,j. <£ ». dor-din. k„.

ÎSV *“•
;VlIrLlA kN-TAYl* oh, Osh. Mu
IVTaM*. Mat Gen. Man.

MSfS&a^sar-
,ro' cY/SB?IigRUNG-

■’ftI PATRIOTIC WORK PROPOSEÜ
B ft -' “I.*" . >»*»!>,■

R«tures on Caillai Invaded in «hi hist Five y an 
Ha, Slightly Increased, Meal le Still Too 

Small to Attract Investors.

Now York, October 28.~l*t an analysis or the atatls- 
tics of the electric railways 0f the country a* com. 
Piled by the Bureau of the Oneua, Frank R. F*ord, of 
Ford, liaeon A Davis, I■» the Electrical Hallway Jour, 
nal. discusses the progress of the Industry over the

piHI!Mm

Thlg can bo done, although no 
definite plan baa yet bee», formulated.. , . In London
may Haye, I undent» n<, Heylaod an excellent scheme
for à resumption of business

Wy October 21.—Th»- Dominion .Bank etute- 
IlÔ refueling the ftnanpl»! condltlxm CJ|1 Canada 
jTVl, firs! real mon» of the ira.r. Jq. Hefoid of suiy- 
Mns«f a itartlllK character snti show, * general- 

î L dielthy flltuatlon. , :.h - :.u: i,
of eleven tnlillcms,.1 n. l|»IM!Hlea snd as-

MAdOB.QEH.BAL ,THE HON.
•Tfr* M*nist*r gf WHHia and Defence has been 

#*letted te the rink of IWaJor-Generel.

a. .... tl|cr«, and while our
çondlflom are differon^;N«w York will not fall In at­
tempting» solution of iti own difficulty.

•“Wm course or the foreign exchange 
s viA-çf>* roc thRt within, lent than three 

conditions,Will become normal and mftor th»t we ehall 
accumulate credits mpUly. After the war. however. 
WA shall be called upon to liolp m financing the re- 
qtU-eeWants of continental countries 
oldpd nr 111. not be
sihle for ps to render considerable 
withstanding:

market con- 
months theffifUBB mÊÊ

Blî W OEM fi SUCCESS
F «su compared with Auguat,» recorded- 

I' « .,»• feature Ï» the tntrease of all tnllaon» in 
I yak tlrculidon, made necessity by the movement 

of lie Canadian crops,
| is also gn;-increase, oXthi«een„miWl^*
f average Issue fox :.the mQntb : af. Doiflinkin - h?M&
: jQtes. Thiels, no .doubt, accounted, tpr t>yl,t*e..b^s 
| toying taken advantage of,.the .recent- fiominloxx le,- 

Aslatlgn. - whereby Domi nioh notes may, be ..Issued 
i^init approved securities .helj} by t|ie :ha»ka.. The 
^otral gold reserve had six. nalillon dollars more in 

I I to September than in August. ;• .ts*-'-.
^ „While savings deposits for ^thc first , time in many 
| ^nths ha-ve fallen away by o^e million dntlain. dor 
I pad deposits, representing, tkçsp of :bu»|pea»..picn 
I |p the Dominion, show an increase.pf-d% pUlliona. IJ. 
E. I conceivable that the decrease in. sayings may .be 
F pjrtially accounted for by. the withdrawal of hoard- 
| held by iuen who have .go# tq the feont anf
| partially by unemployment. There b an increase 0f 
I ;,jve millions in deposits, outplde, Ca.na4a. ....
E -Current loans in Canada, representing: the .aocenj.

jodation by the banks to bu9.in.esa conporns,- «tc., are 
W pidonary and show no change from the. figrures of 
E ' jpgust. Current loans outside Canada ’have ; tiecreas- 
K «1 by six millions while cpJl loans IntNew York s^nd 
I iHewhere shmv a. falling-off of -seven millions, though 
I dll loans in Canada have increased a. million.., : X)
[:■ boans to provincial government# hk-ve increased 
| two millions and loans to municipalities, cities, etc.,

Poet five year*.
Hr. Ford draw. I til concl union, ttgat the buelnea,

osa whole |« btlnaroRerated mor. economically and
coneervauvsly than (Ira year, i*o; that melntensr.ee 
ana depreciation of the property ere being better 
provided fur. that iperwed net earning, «lus to 
more «notent operation, ate belne largely abinrbtd by 
increased tnxee; !hati»p(tal tnveated 
wuy» Is receiving a ellghtly enlarged return, but the 
Increase is too email to 
rnont in

for London un­
it will bo p«h-

r* *v. «Hk-iitoOr' ..Itr oquai to the task.
e*:.ti.:5s«"..'ti * T » ►-.'.‘i . ...

Unoffioi«l Eilimat.* Elect Upgi During Past Fert-
ni«h«> Fiebtina M .Erpm 12.000 to 16,000

M«n—G«rm#n»’ l_«is*s H « gher 8tilT.

Paris, October 23.—Although the Allies are ad­
vancing slowly in the *x«rth. according to official. 
Claim* of the Fr*n<|^ YVftr Office every foot of ground 
hajs be*n purfhajaqd with an appalling loss ot life.

Unofficial oatimiites place tlie loss of the British 
ax>d French during the pkat fortnight’s fighting in the 
extreme north and in Belgium at from 12,000 to 16,- 
OOO Jn killed, wounded and missing, 
losses have probably been much higher.

There is. now an.international fleet of British and 
French warships off the Belgian coast, shelling the 
CSnexman, trenches. Ther^ is another heavy detach­
ment of phlps off th* French coast ready to take a 
h*4M In the engagement If the Germans should suc­
ceed in breaking through to the Littoral.

The Germans ate putting up » stiff opposition to 
the attempt of the Allies to extend their left wing. 
All along the line from Nleuport In Belgium to Albert 
In France, the attack*, have been delivered with the 
utmost fury. Especially in the vicinity of La Basaee 
and between Arraui and the Oise have these operations 
been marked by fighting of the most desperate char-

The Allies claim to- have taken 70.000 prisoners and 
300 heavy guns, between Longwy and Challoms, but 
this Information came in an unofficial press report 
and has not yet been confirmed.

On the other hand it Is known that, the British 
have lost a number of men in prisoners during the 
fighting between Arras and Lille.

A press despatch from Havre says the Belgians 
bave regained the right bank of Yser River and are 
preparing to -move forward in co-operation with the 
French and English.

The German losses in the fighllng In the extreme 
north have been tremendous perhaps running close 
(o 20,000 in killed, wounded and captured but they 
have not yet been beaten, 
have been compelled to fall back they retired to posi­
tions which were already fortified.

assistance not-
S'' our own lqca.1 requirements."UN, «SUSSE!

RESERVE BANKS TO OPEN NOV, 30.
Nw York. October Hr—The tivelvo federal r«. 

eerv. b^nns will vi.k-avor tqoDen for buelnea. N„v. 
ember SO. There *aa x close vote of 3? to «5 l„ 
'ft,0' «n that date a mectlna „f the
heden.1 Krscrv, directort and the board at WaslilnK. 
ton. ana trill!, tl„ vote wan subsequently martr 
unanimous U l, underatoos, (bore Is nothing binding
But the, . ............. . of etortlns the tvholo svsten,
going alxx»pltnneousiy 

It is understood 
llmiimry work > ot to do.
hsve not yet selected their respective ffoverno,,.

It l net the |,ur„o«e of local reserve hunk Jlroc. 
tors that this Institution ghould perform 
tlonsftt the beginning. It will confine itaeir 
to receiving deposit* of the member 
rediscounts, and the issue 
It will not attempt

in electric rail-

$pb&xsm be attrmctlve as an invest* 
comparigon ylth the returns tn other litdue-

trles, and that the
3,140

development of and investment 
in the Industry are not keeping pace with fhe In-
crease of traffic,

From 1902 to 11)07, saya Mr. Ford, Increase of 
mileage was r>2.a per cent., and from 1907 to 1912 was 
but I9.i Percent, Th© number 0f cars owned In­
creased but half as much froni 1907 
1902 to 1907. 
increased 75.7

track

8T A BUSHED 1372 The German was recognized by all. 
sever*! banks have

Chicago and fit.
to 1912 as from 

From 1902 to 1907 new capital Issued 
per cent., while from 1907 to 1912 se- 

eurltie» l««u«i lucre,,.,! but il.r, per cent. All of 
these increases |„ rlcvitouinent and investment ««re 
materially |,„ ,he „.s per cem incrWM ln
transportation revenue.

DF HAMILTON much pre- pM• • •^•v

3+4*
all its func-lice: - HAMILTON In Newfoundland 

Elsewhere ............
20

banka, granting 
of federal reserve 

to cle^r checks for member* f(>r n 
while. Open market operations and 
elgn exchange are also to be reserved,

72

ori zed -
R«v*nu* More Then Doubled.

Total revenue considerably 
ten years ami

3,232- $5,000,000

- 3,000,000

- 3,750,000

Total
more than doubled in 

now reaches the enormous total of 
35*6,930,617. The Increase In transportation revenue, 
however, from 1 907 to 1912 was only $129,908.421. 
pared with the Increase from 1902 to 
2.9,34 2. The percentage Increase
of 33.3 per cent.

Itip UNITED STATES EMERGENCY CURRENCY,
Washington, October. 23—Emergency currency is­

sued to October 22nd amounted to $866,860,590.

dealings Infor-

m
IS-

1907 of 9154. -AME R. RY. CAR R EPO RT.
Chlc»Ko, October i3._The American Railway A„. 

sociatlon reports 
home roads to total of 
against 54,73 per cent, 
shops 8.84 per cent, against 7.60

by five millions.
The statement compares a? -TpUpiVp:i—

• fleptetat^er. , Augu&t.
........ 3120,3.66,786 $114,661,626
...: 118.386,761 1L3.382.9U
.... $48.284,206 338.984,41$
.... 658.401,501 659.399,161
.... 100,901,6 64 95.764,821

Total liabilities .....................1.328,256,074 1,317.169,146
61.829,207 60.385,20?

I Dominion notes .......... 101,008,155 , 88.367,076
| Greatest amount of Dominion,

notes at any time .... 124,618,121
Central gold reserve • . .. 10,950,000

f Call loans (Canada)

of the later period 
1« approximately only on,-half of the 

Increase of the earlier period of 68.1 per cent, 
decreased rate of Incrowe hoe been 
Clal depression tollowlm 1J07 and- alio to the general 
recognition of diminishing profit, of the basin,sa. re- 
suiting m

Chf^crt WaIEaT MARKETF1-'• the percentage of homo
c»ra qwned October 1st. 62.70 
last year and total nfÎÜÉ Thisre­circulation .. • .

Demand deposits

du© to the flnnn-Chicago, pctoÿr. !!™c;iai,n1 that exporters had 
takpn ip the neighborhood of 2,0(0,000 bushel, of 
whfgt led to n t’.- evy volume of buying to-flay whlch 
advnnced . price»,ghopi two cents. The above «,tl- 
mate wgs, regard^, .ag, accurate, but it >as pointed 
out thn{ pa$t of fhe tjugijicss was Closed last night. 
Hedge Sfilipg ujjJ iic,ui<!atioti by sonxe of .the Pfu- 
foselonels w«, .encountered.in the enri;- trading, but 
the buylns, .pPWgr .WM^ broad enough to absorb the 
■'tterins, vit.Hisuytknisae to- vilues.

Other hutll.h influmC'-s Hint hart ivelght sere (he 
advices of g .firm cash situation |p Liverpool and 
the better ■ demand for cash- whfiU (or domestic ac­
count. Sentiment was bullish on the foreign y it na­
tion.

cars in 
per cent, a year ago.PHI BE Deposits outside . REGULAR DIVIDEND.

Mew Tork, October 28-Erector and Gamble Com­
pany declared Its regular quarterly dividend of 4 per 
cent, on Its common stock, payable November 14 to 
stock of record October 81 at.

a Hmnller rat© of expansion and Invest-

I.$1 «080,000.0» 
1,250,000.00 

182,547.61

Ono of the evidences of thrift In the operation of 
these properties and of the (act that other businesses, 
notably electric light uhd power, are more profitable. ' 
la the large Increase for 1912 of

Current gold, etc.

I Office: TORONTO

„ , , CJencrai Ma
i... sim/m Büs 'wEsi

!RAySAC TED

&
non - transportation115,304,287

4.160,000
69,229,046
96.495,478

APPOINTED RECEIVER. revenue and Incotne from other sources.
Columbus, Ohio. October Maintenance charges increased28, Federal Judge Rel­

iefs has appointed TV. E. Rosa receiver of tho Toledo 
St Louis and TVestsm Itsilroad o„ tho „p„l|Catlon of 
creditors. Ross Is president of the company.

more rapidly than 
transpor-

70,063,414
89,521,689 revenue, which Indicate* better upkeep; 

tatlon expenses increased in about the 
tlon as revenue, while

$Call loans (Outside) .
Current loans (Canada.) . 820,514,621
Current loans (Outside) 41,847,281 
Loans to provinces..........

«am© proper -836. 574,999 
47.314,832 
4.700,904

i9. set,534

gonoral expense*, Including 
have Increased much 

less than revenue, and that only ellghtly lar«cr than
19 07.

At points where they
«management and accident*.6,042,864

Loans to mnutclpallties., _ 44,3 38,87 3
Total assets .....................$1,577,927,202 $1,566.068,430;

THING strange. quotations on metal
New York, October 23.--London cable to 

Metal Exchange Quote

6&;^Ved fair atrenççth : n .sympathy- wMh wheat. 
The advance was al»q.partly .due to reports of heavy 
rain* in Argentine, and unfavorable weather, condi­
tions in the domestic belt. Cash demand Was 
active and there were further claims of export de-

Oats advanced moderately

Com
Taxes, however, Increased at more than twice 

the percentage vf revenue Increase.
New York 

copper, 
£17 15s, and

NEW YORK MONEY MARKET tin. 4)183; standard 
£10 5«; electrolytic, £ Si 10s; lead, 

spelter, £ 26,

ightec "Will go to War With Hus-
ft bank clearings. .

Bauk clearings in the jarger Canadian cities with 
! theexceptlon of St. John sliovydec lines for the Week.
| By the small decrease in HaUfax and the In 
; in St., John the îlaritjtnç ProvIlic^B appear to be con- 
I dueling a normal business.
\ A..
\ Moslteal,...
[ T?!#”
i; Wfljslpeg „ ..
I
[.*«*« ..
I Wife ., 
mfi ..... ..

SM«!.........
I, i increase.

Interest on funderj debt for 1»12 Inrieaseil falter 
than revenue and lti tafg-er ratio than fllvlriende. 
decrease In nurptns may b, accounted for partly tiy 
the fact that Whilom )»12 chargee we mode agafnxt 
operating expenses lor depreciation, In the «artier 
periods the surplus was partly accumulated 
marked for that purpoge.

is simply marking time.
New. York, October 23.—The money market la sim­

ply marking time. Although improvement is taking 
plaee all alpn$ the line, the price of accommodation 
remains comparatively stationary,

There has been a lowering of rates both In collat­
eral notes fl,nd. In commercial paper, but the reces- 
slon was, after all, only moderate, and the level at 
•which loan* rest now is slightly above 6 per cent.

This is to be regarded, therefore, as the present 
level of the money market, it must he so, perforce.

;»ri.etah?A*,d °f 6 per cent, la established by the 
Clearing House loan certificates.

,So long as. the certificates remain outstanding, It is 
not to be expected that money rates will fall to a 
figure below that Which the certificates bear, as the 
banka must maintain a margin of profit.

i■ieadlns on a news item,
.Lot^s of women go to war with 
■xy da>'- irrespective of the world’s

The *

COTTON AT LI VERPOOL.
Liverpool, October 23.—Cotton sales 4,700 bales, In­

cluding 3.800 American. Liverpool wheat closed un - 
changed to & off from Thursday, October 
Doc. 9s. 1 %d.

Coin closed up 1<J. from Thunday; Nov.

on short covering, 
tvl^lch was Induced by the absence of heavy hed»e 
pressure and reports of further export sales. 

Chicago frange of prices:
"Wheat:

crease

|E DIFFERENCE. or ear-

•• -*f‘.?8!,iso

• tew?
• «•5B>es

kmm
3.76.US3

-v kSSlJw
............... i,558>68

fs. ltd..Ye»tdy 
2 p.m. Close

11-** 11ÎH 116* 
mo* m% i2i*

Decrease. 
(9.9.61,«5.3 
i,568,685 
i,903,950 

_ ?43,2»0 
284,091 
738,253 
.,8,898 

x.47,488

Open. High. 
. ... 116^4 11714
.... 121

Coat of Labor Increased.
The Statistics «how that the colt of labor increased 

In approximately the same proportion as revenue, so 
that In this largest single itetn of jexpen*e practically 
no economy has been possible even with the larger 
volume of busings*.

jestloii of standards. Defenceless 
ln Germans the desire to trample 
Bri.tons the desire to succour and 
take an aeon at least m educate 
ters up to our level- We could 
>n, be degraded to their.*,—London

Dec............
May............

Dec... . ...

Dec............ 50K

122%

... 60* 70>4 69% 70
... 71X 72« 71% 72^ 71Ü

69*
In material* and «upplie* a 

j distinct saving in percentage of revenue has been 
A ardOTAXT „ _ j effected, although here again doubtless some of the

rAoi o I , COtJnT 0F HNW «P«» M Min HUM to «ucMwi wmr. fhlit
tib.NLH (Crown Bide), hnldms uriminal JurMictlon accounta for the large IncreMe of the latter 
In aud for th. DfgTMCT OB' MONTREAL, will be The salaried employ, and th, Wa„ earrter from 
hold in the in the CITY OF MOOT- 190 7 to 181! receive! only a snail increase In rate of

„ ™ Sf C^D °AV **OF- P.y. p,r cent, and 2.1 per cent relatively, ,bM
■ 1 J1® “dock in the forenoon. l« a striking commentary on lire general necessity for 

h ,„T7r 1 "Ve PUM"«E «o prosperity in ,„y to px. , p.lj. ,. i
Who Intend to proceed against any prisoner, new in | crease, in ,a>«. *

Dlrtrlcl, and all other». ! Th, amount spent for materials and mpplles reflect 
. a . y e present hen and ‘here; end I a material economy, vrhllc th, smaller rite of

Also give notice to all Justices of the Peace, Coronere, 
and peace Offlcel* in met (or the said Dietrfcl, that 
they muet be present tben ana there, with their Re- 
cords, Roll*, Indictments

66Î6 so% 
5394 54% 6396 54?6 51%

51~,T . .
f/AR VICTIMS.

conditions in^statS--"

%r .'•••. are 8Ti*piiix j:iE*6ÿiNG.
>.* »/*,Çlt:.'i>*rt_£3.-..An o-U-thi of the iirterna.-

^WHwuMtet.CorwiaWit,«14 .169.1.,tie MM&e

! 5! W Eipons.tove not
.■ 6e«n resumed in any aobetantial way, he.aje^ but

l ce- was In dnngçraua_pûajLtlon,.. _

fr=fo

"O'* «•* ,ro“ ***** tnrf- , FRicès ON iJcAR,
i-kpw York, tidtober 23,— AU reflue^ continue to 
^ol& their list price for. standard granulated sugar at 
a t^sls of 6 cents, wjti). sellers at 5,9.0 <ent*.

spot Quotation tor raws remains unoUnged at

TOROliTD GRAIN MARKETifOd ui? the real estate peddlers in 
one left to tell his bull con tale.- AMERICAN BANK CLEARINGS.

New, Tor It clearing», «196,47!,231;
671,830.

..FhlkidelphlB clearings, «24>4,«W; decrease (5.- 
661.538. "

_ ***». 491.534;, tieefeaae. 8Jf!92,it3.
' Baltimore clearings, *6jd5.3S«; decreei» «98,sen.

AMERICAN COPPER EXPORTS.
îfswr.. ïttrk, October 23.—Copper export* for the 

weplt ending October 22nd, total 8,699 tons; sine© 
0<W>b*r.Jatç 19.119 : year ago, 24,073 tons.

Importa 1 ^ general merchandise at New York for 
week epded Optoher 17. totalled $14,826,057, against 
$16,019.413 previous week.

Tf.mntç,.October 2$. -rhe (export dtin«u,d tor nor- 
»«F> W.W A-^6.Wi|.ro*. i.-fiowsver, lo,
c*l)y reijiabici), Ç«4y at lggt i#bf, decline of * 
cSBfs. The hçtnc .sa^lict W ^
ItSW* akl-Avye. .1* goja d«tnan| tty.fçrslgn cptin- 
fflRR. Ontario grain» were quiet and thé flour mar­

riÂMptatioçs vjfm »» fe|ioV,i .Ne*:.crR» .No, 1 Nor- 
iheijn Wheat.. .«1.21*, No. 2 Kojri»«^,j|.*ti i. Ho. 2 
Ç., "W, <*su«, 60«; ,JSo„ 3 ,C.W. 67c;. Ontario, nits, 45 to 
510 outside;, Ontario whey, (l.di to |lri»!..c,ut»idé; 
^tnorlcan «MitEp.1 yellow 10c 0,1.2..the bay; mi«. 
Ills' hat-ley, 66c to ilc; tolled oat», ?2.i» to js.tO per

decrease, $105,-

made-in^canada GOODS.

the Common Gaol of the saidr "will, continue, till the sciunp re-
"rnade-in-Clerma.nl'" razor blade 

& the txresent writer shall be pro- 
rlllia Packet.

revenue
Increased and the necessity of economy have produced 
more efficient operation.

A larger mileage Has been operated and morn pa«.
The oper­

and other Documents, in 
order to do those thing* which belong to them in their 
respective capacities.

sengers carried per car than heretofore, 
atlng revenue per car mile also

4SORIOUS WORLD.
very considerably in­

creased from 26.8 cents to 29.6 cents, due somewhat 
to larger cars, while the increase in

world- For the first time in Itn
L, J. LEMIEUX,

Sheriff.
Mdarid Irreproachably solvent

left his watch and chflla
operating ex­

penses during the name period is only from 15.6 cent* 
to 17.3 cents, producing a notable 
earnings from 10.3 cent* to 12.2 cents.

Ratio of Operating Expanses.
But most important of all, the ratio of operating 

expenses to operating revenue has actually decreased 
from 60.1 per cent. In 1007 to 68.7 Per cent, in 1B12, 
or to almost as low a figure as the 67,6 per c*nt in 
1902.

and $15,918,136 a year ago.
i>6<2 1>*4fe.yft-1'! --------- -
MOVEMENTS of currency.

Mew Tork, October 23.—RepozTed movements ot 
curre»cy, Fhlg week indicate a g»in In caih by banks
at ,yer.(U.e«e,Ofl«
Ttiey received. Trum Interior .
Shipped to. Lieu-tor ...............
Natiunai bank nj>lem tent to Waehing -

ton .Uf. .redemption .............. ............. .
rrnn«2erred through Sub-Treaeury to 

Now. orleaw ..
Gain front Interior, . . .. .
GolD ertwrts to -Canada.....................
Oriilnaiy dlstnireement» by Sub.

Treasury. .. . .. .................. .... ,.
Paypiento by bank» for custom» internal 

rvvoxmr.oti:.. ,. .. ... ... -■ ..... ... .. 14,363.000 
Los» On flUb.Treaeury operation»;, roper 
Net gain.. .. ,, . , ,, .. . ..,

RATE INCREASE.
Chicago, October 21^BQ„d Of Tr.de* Iramport.- 

tion Gep^rtxrtent 1» advised that the 6 p,r cent- in- 
crease effective. November 1«. wUl apply to through 
rote, on .grain to Toronto, from .tatbn* xv,-
bosh and Chicago. Indiana 00(1 Soutliern Raitroids.

COMMERCIAL PAPER.
.NeV ^orlc; October 2t - :.-KTul luai.Lutl.na conxln- 

ue to Rurcbage. commarclal paper on a t,Jr sale ,t 
« * per «Ht for .print. On Met
«oxneaf theflure wriUng tQ concede 6 per ant, while 

.Ww-jNW-- .Country bejiks are 
buying paper nf inferior.Quality at. 7 per

.. Nev ïrrk, October a.—Tlie Aieoulltton of Stock 
tectumee Portnen hat »rnne»d tor,an outing on 
Vedneeday. October, 2itb- at the Country Club „t 
Westcbeeter. AH privilege» or five dub,. Including 
fltBnlng of Checks tor supplice, will be extended to 
the member* of the a*«ocI*tiou.

rtentiy
ok beside his bed. On his first 

through the New »t-

Sherlfr* Of fies,
Montreal, 18th October, 1914.in.JuM, Ontario 

bran, «23 to *25;
increase of net

ie, passing 
permanencies there noted the ub- 
H sympathetically If he had huck-

MOTICB Is hereby given that Vlewmount Land 
Company, Limited, a body politic and 
having its principal place of business in the city 
and district of Montreal, will seek and ask for the 
passing of an Act by the Legislature of the Prov­
ince of jQuetxc, at Its next session,, for the follow­
ing purposes : the said Act to confirm the 
and Letters Fatent of the said Company; to 
It to carry on generally the busineee of a land com­
pany and to exercise, all the power* that it has ob­
tained by It* charter, the said act to confirm and 
ratify the organisation of the company, the issue of 
its stock and the acquisition of certain

Journal. lie.
. .. 324,3 9 6,000
. .. 6,480,000

corporate,
III SER eM ben.

K 11,1 yM, W'^Riï". ÇÇfflpany are abend

tu-,ecap~f/s,nT: ^

stocks ,

IW-.be=H
^ lts Pi-eitrend.egcri.. «(«ce., am,, S

Mbdbntlonslt -*P «KStlnu,
-l ««ra,1et>2,;:6U,‘r "al‘; dMDlti th« »»•

This is the more Important when it 1» 
sidered that the operating expenses for 1912 
tain 37,375,887 charged for depreciation compared with 
no similar charges for the earlier years.

Another Inlereeting feature le that the percentage 
of revenue passengers transferrins shows a slight re­
duction from 1 907, due to a better understanding of 
the expensive nature of this free service.

In spite of an Increase of ©.» per cent, of operating 
revenue being put back m the maintenance of 
perty in 1912 and a decrease of operating 
60.1 per cent, to 68.7 per cent., resulting In 1.4 Rer cent, 
more revenue saved for net earning* before taxe*, 
this entire «avlt* Was paid a* taxes, and the final net 
earnings after -.taxe* were the same a* in 1907. In 
other words, practically all the Increase of net earn­
ings expressed. * percentage of revenue, due to 
increased effletepcy 0f operation, wa* absorbed by 
Increased governmental charges.

ser Enaden, which is still sxnkinf 
added

con-894,000
-four more- have just boon

of the British Admiralty-" 
her maxi*

.. 350,000

.. 18,916,000
.. 7,039,000

charter
permit

ilssion
,pe»ed, 24% knots being 
Itiea for coaling are

she can't last forever, bu 
, fire or by in* 
will be mighty

ahead of NEW YORK COTTON EXPORTS.
New York, October 23.—Exports of cotton forFri- 

dla^l at all ports were 26,545 bales, compared with 
.34,301 lAat week And 41,786 a year ago. Comparlsona 
for -days of the current week follow:

This week. Last week. Last 
Monday ...... ..1... 5,874 23,928

. 9,626
. 22,292

growing les* cl
«(♦■OOStP^iy, ^jn

of 5 $ir cent, on the con-ov*er, either by sun 
of her adventures
ork Sun.

13,837,000

properties
from the totale of tlie l«te Alexl» Brunei, end of » 
deefl of sale of August !Jth, 1912, four deed» of »al« 
of Bsptemter 141b, l»n, and For all other Durpos, 
wh*t»«vef relating to these present*.

year. 
51.SSS

d,»»« «9,661
28,11)0

.. 4,526 22,687

662,00» 
• 11,351,00» ratio fromtm gjae heaias æ a*® ®«® * ®*® æ!*J

wêand,X'::.
TÜui-aday ... ...

?|SB
69,621
24,1141: î16CATCH OFINW ÀT •

Bo»tlvlilhe v.t.5 ,AT PRINCE RUPERT, 
fldi j. ,ko y«an :,re

iFMttof ‘‘Y.the Septemt.eri otiTetlc» lot

^•be tea, , . |eidl>t“irles, ja Montreal, T«xe ,aaxe 
*■ ii.lt» cW "I f^e«‘ Airing the Bpnth, e„mPrj,.

arts of^' ° allbut'■‘•TdO, owtfc ol cod; snj 
Ntod „ sUtnon. The catch at t,„ ;

* UK.Octntot Si r,*- ^ 
pLtdre J “Nhtis.jUerafore expected

' venter atohM__

fr teen er: il-^-toncral Chemical Catn_ 

£ ™ 1l„,er '“"t- dUvt.

)F COXVlERCE..-th3 GEORGE PARE.
Se^ratafry-treasurer of the Com par y- 

Montreal, September 30th. 1*14.

: COPPER MARKET FIRMER.
New York. October.__ 21—The copper market is

,*•in «**«**►» Reyrral
•we,»8®ndes report tbey art making «atee ot elec­
trolytic tfcjjü» see,,ft 11* cents. Tiers..i« b«ter 
(xtndtry trora domestic consumers, but Seet buying 
ta.tw exitwt, .A„I*se buyer ,a>-s he ap. ottain, tile 
«notât urouud U%.cents, fut tils evident tb»t quota, 
tiens under 11«* cents are disappearing.

:$5 :

:OF COMMERCE THE 8TAMDARÔ BANK OF CANADA.

QUARTEBLT 0,V,DBNP NttT.CII NO. Kl„ Com_

Notice i*hereb|, given that a dk!4end a- th#. rate Par. Nine months ended September 3-, 19;,__.Total
of THIRTEEN pent CENT, per ANNUM upon the proms. I2.HI.W7; Increase, *85,085.
Capital Stock of this Bank box tble day been declared 
For the (matter enAlng Ul, 1st October, 1914. and than
the same will be Payable ett the Head Office tn this ln»uranee ferxd, *60,600. unchanged.
City and It» Branehee on. and after MONDAY, the Yalaro*. *1,918,(47; Increase, (gg.015.
2nd day of November, 1 ?l4,_ to shareholders of record Hcaerve *«# .Mgpredatton, «40»,900, unchonaed. 
of the 21 rd of October, 1II«. fiurpltu, *«1*,«U; lncreaie. «14,011.

By order at the Board,

:

»
Commun and preferred dividende, *1,107,1«0; in- *':Sk 

crease. «61.076. ■ |C0UUMBU6 ROWER COMPANY.
New York, October S«r-The «JdJrntu» Hallway, 

and .Eight Company declared Its rigrular quar­
terly, dividend of.lAQ,ppr «unt. on series W;JRWeijtA 
stock, anfi 1Î4 per cent, on its common stock. 
preferred, dividend ia.payable November Znd to atock 
of Record October I7tb, and the common, dividend is 
payable November 2nd to stock of record October 
aist.

Pacific 
to be: cent.

%
t

I:
.„od provioc*

i$aiaieiawKiea6i<ïœs,eaiaJ BANK OR ENGLAND.
2îr-Tl» Bank, «j Ersiond bought 

United, States gold coin.

ft

--.0. BCHQLFIIPLD, I 
Manager.I*» lundoii, 1 

£ 90,00 in
General

Toronto, 29th September, 1914.
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