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 Commission. (iat,
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MM ERIC AN, S AN
ork Octber 23.
hIRay The . ompung
pucity, with
VeArs,, cae e,

iAre that thiy ¥ear
1= hiorhod of 5 ner

ving ls8
put
or by in=

ghty

G.(AT OF.FE18H AT PRI
fiely, e Witers oF the
wWishy the fe
Prince Raaport ~dust
Taartexs in . Momt
1ng Dledt. Qnring (e
of Balbuey 4,949
2 0f  spimaon, The s
PrRojice {300,170,
ay {ERY les frest sy to e

PET]

thar itaation. sy B g
ease of cleven Tjjliomyin.
pared with August. s regorded,
. fetare IS the -ipcbeage af, B!x,‘mguamfjn
ak drowjlion, made neeSsary by the Xaojement
adlan oDy, o o CHinte )

glso gn- inrease.of thireen, milligns . |
for fhre month - of Pominton; Hank
Q. for by, Kag banks
antage of the recent- Donxinlox. lex
Dyminin  notes may, be lssued
{ approved securities held by, the. danks. The
* gntraigold seserve Tud sl railion dollars more in
b | in sptember tan i Ausust s S
Wl sayigs deposits for thg Lirgt, time in many

L jonthyhave falle), 2wy - by Oxe millon. dodias, -der
. 3 representing those -of buginess, mon
) the Jominion, show an inctease.of-9 3¢ milligps, It
dvabl tha the decre@sg in, gwings -mey .be
3 ally accuntel for by the withdnwal of hoard
g IVS’ nd by men who Bave &opé. tg the fropt. any
ally by nempoyment. There isan icruse of
jve millons in  deposits ouide Canyda. |, i
Currat -lows in Camda reprgenting the .agcom. 2
*ydatin by the bunks to buysitiess. . conoerns. ete, aml In Newloun
gitlonary and show 1o chynge {rom the figures .of| Elsewhere .. ..,.... ,
+ jigust, Current lons outside Canadahaye _.decrea‘s.
@by sls milions while cll loans in New Y ork a,nd.
Jewhere shov & falling 0FF of -severy milliops, though
ull Toaps in (anada have incl‘eagad a million.,
powindal govemrments. have increased
tyo millons wd lans to municipalities, dties ete,

The stitement compares ag Lolgwo:—
-BeptemBer,

s - $100,365,786
113,285,761

148, 284,206
v 636.401501

100,901,664

©oee 1,808, 25074

61,829,207

a0, 101,008155 |
Gratest smount of Dominioy

124,613121

D 10,950,000

10,068414
$.521689

Cyrent jians (Camda) . 820,514621
Current bang (Outside) 41,847,281
e 0042464
Lows to mnudpalties., 44333873
woee « 2 §1,571,927202  $1,506,058430

BANK CLEARINGS. :
Buk cearing inthe Jarger. CapaQiap cifles with
theexception of St. John shovy deelines for the week.
By the small lecrase in Hylifax and the Increase
[ in 8t Johi the Marijme Provipces api)eur to be con-
duding anorml business, o
Glegrings,

e 350, 989480
.- W, B18976
10,284,392
455385
1,761,127
5201983
2. 1834114
«v v~ 1558268
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It aoubt thae
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Tession,
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Corn:,
Pecuv et ionans
e %

MBROVING.

il Sy T
LWAY REVEN|

. New Xork,

COMPANY, .
ThusCan this year. . the
an (omjany are phed
8 plays.  are  working
bookings aheiaq of

he compaany il
cent. on the com-

Lrspce A 2
dltoowll gontinuye
desDite the pre.

Cf RuBEaT
NCE RUPERT.
FPAeille Qoan pre s
R Stoitagios.. oy
recedvil. ut the, i
Al Theeatd
HORL, Soppxiy,
SWh o o @nd
cateh at ton . goftsy &
- Pxfuce  Rupert/ hag
QML 1 Spe.

4 Egranto,  Ont,

Cryptal Begr, . 5nl_;—_~

Hoyner, B.C—Buk o Montrel ;
Ney, Dayton, Al —Cinsidan Bank of Commibroe,
Trenton, N.§=Royal Bank of Canda. ;
(Sang. Que.—Bank of Montreal,
mwod—pominion Bank. :
Wept, St, John, N B—Cnadlin Bank of Cofimerce,
Wilmer, B.C.~Imperia) Banj of Canyda.
The branches at the end Y
tributed as follpws:—
s ] T R e
Ontario ... ...
Quebec .. . ...,
Nova §eotia ..., ..,
New . Bramawiok ...
Frinee . Edward [sland

Valartior Military,
Vighria, B.C, ¥

Manitopa

Alberta -y ..,

Sagkatchewan ..

Brilish Columbia . .

Yukon ...,

= ——

UNITEDR STA

ChyrA cn

Cormx shodved Lair strength/n yympathy with wheat.
The advanee vas also partly.due to reporte of heavy
raing in Argentine. and. unfawvorable westher, condl~ NEW YORK MONEY _NARKET
tions in the domestic belt, Cagh demand Was more
active and there were further caims of export de~
RES N

Oats advanced moderstely

o aigis 141

ceren  BM%
e HI%
TORONTO GRAIN MAR
annnu‘;, _6c(c}b§r 28, —Ti’); qx-p;t drmand tc(r nors
ern wheat to-day, Was £oody Pricwy, however,. lo;

eplly remuined stesdy at last night's decine of §
The. home market was .. dyll.

Maritobs first patents flour , $6.60 inJute, Ontaxlo
10. Der Cent. patents $4.4) to $4.60; brin, $23 to $25;

srorts, $2¢ to §27.

PRICES ON SUGAR, .
Oetober. 20— Al refiniers continue to
bol@ their list price for standrd granysted sugsr at
ahasis of §cents, with sdlersat 590 deits. ;s
4 The sbot quotition for raws remins indfanged at

NEW YORK COTTON EXPORTS,

.f*Tew Yotk, October 23—Exports of twtton forfri-
4y at all Pors were 1,545 bals, . cmpared with
34801 1Ast week and 41,706 a year sgo. Comparisons
for dayS  of the Currerit week follow:

Thig week.
Monday: .. -, . .
Tuesday -+ .7 ot ...
Wedneday -. ..
Thursdsy ... ...

COPPER MARKET FIRMER: .
New York, October,. h—The coPpe market ra
Qer, And Deter. dmand _is in_widees. Seyral bashand Chi
lage gsencies rpart they are making giles of oec-
iy tl thifty . daws,
fnquiry from domeste cinsuners, bt Miost Buying
eXPort, « A Jarg bujer mys he. g obiain the
Bpfal wpund 11% ceits, jut i s eyident that quota-
tions under {134 cents are disypearing.

. COLUMBUS RoW Er CONPANY.

York OQotSber, 23— The Coumabif.  Raijwey,
Fower and. Light Cempany dedsred its !
Lerlit. dividend of 13¢ per gnt. o _serles ‘BT yegerea |,
Stock, an@ 1% per eent. on its common stack
preferred diyidend i paysble Novenber I8d fo &ioek
Of record \Qetaber 17th, apd the- comrmon, @ividend is
Dajable Novemaber 24 1 stk of Tewbd Oetoher

Canifia. fF the
g B

L Que,

imgeial Bank of Camafa.
Bagt. Shebroke, Que—Royal Bank or (anada.

of September wei-e d-ls-

dland . ...

TES EMERGENCY CURRENCY,
Washington, Ootober 2—IEnergocy irrency ls-
Sued to October 12nd smounted to 866,350,590,

wAEAT WARKET
Chicago, Qctober. f~—Claims thet egporters . pad
tajen iy, the nelghborhaod
Wheat led toa, hepvy yolume of buying to-gay which
adyanced.; prices sboyt twy. cents. The above. esti~
mgte was, ‘regkxjdqd.,as(awurme« but. it yas pointed
out thay pant of the husinss was cased. last night,
Hedge slling el liguiidation by gme of the o=
fessionals. way sencountred in the erly trading,. it
the buyng power, wag. broad gnough to abgrb the
offerings withisut d "
Other bulligh iflyentes that had weight were the
adyices of g firm cash _sitnation 0 Liyerpol and
the better.. domand £or cagh.wheat for domestic o~
Sentiment was bullish on the forelgn sitya-

2,000,000, Hbushely of

coyering,

Open.
116%

60%

at 1l cents Thers is better

lar_quar~

L Banque Natianale.

de Matha, le@qlz.. Banqye  Nationtle.
—lam Papie Nationtle,
College &nd Bathurgt Sti— Rova)

Yestiy eral notes and in  comrmercial baper, put the reces.
slon. wis, after all, only moderate, and the level
115% which loans rest now is slightly above 6 per cent.
. This is to be regarded,
level of the Money market.
sipce a stapdard of § per cent. is estaplished by the
v | Clearing House Joan certificates.
50 1&g as. the certificates remaln outstanding, It ig
soy | POt o be expecteq that money
51y figure below that which the certificates bear, as the
banks must maintain a margih of proft.
—— e .
CAN BANK CLEARINGS,
New York clerings,
670920, 2
[Philadelphia clearings,
681,598, i )
;oa:&n c‘le‘guhgp.‘ $2,49,534;, Qerear, $1392,43. the Common Gaol of the said District, and all othes,
Qats alse, wyre, in, good demand. By, fordgn. coun-[* Baltimore clearings, $5,145.380; decreasey $398,500.
lies. Ontario graim were quiet nd the flour mar.
kets dull, ., L.
pQuetations were s follows; Neww..cr9p No, 1 Nor-
thewn wheat, $1.21% No. 2 Nor(he;jx}“.L.lqﬁ_ 2, No. 2
i Wy oats, 80¢; . Mo 3.CW. §7¢; Ontirlo. oits, 45 to
§je . qutside; Ontario wheat, $1.05 to $1.08, oupids;
smorican corn No. 2 yellow $0c ¢f.€, the bay : malt,
ing barley, 66¢ to GC; rolled oaty $240 to $3.10 per

Cioge |
121%

89
714 |
|

yeas, Lon‘qqla_n_b:
51,8695 Net gain ..

60,601
B9521

s s RAEE INCRIEAS
2114| Chicago, Ociohber, 28+ Board of Trales Tranpori-
tion Department s advised that the 5., per cont- -
« | crease. etlective. November 16, will. apply to through
Toronto, tromastatims on  the Wa-
o, Indiana and@ Somthern Raiiroads,

The |Excunge Parnery
Wednesday,.
Wesyhester.
flEning of

the

MAIOR- QENERAL THE HoN. sAM HysHES.
and Defince has  boot

Sauftedto ihe ek

N
_ Place Lugps Durinng Pamat Fort-

A,
hight's Fighting, At _Fromn 12,000 to 15,000
Men—Germany. Loises Higher StlT.

Uneffiaigly

Pgris, October 28.—Althouzh the Alles are
vaning slowly in the morth. accarding to offical
Claims. of the Frengh WAL Office every Toot of ground
has been Purchased with an appalling loss of life,

Unofficial estimites place thp loss of the Pritish
| g 'g Cighting in the
::ierl::n::tf:::fl Ll?l‘;:l:::t::g:\r‘\:"hf;.‘;ox‘;!m 16~ | But the adviabiliy of starting the whole
i The German | 501ME sTmpltanousy wes recognized by all.

It 1 wdersod sevgal banks haye
Iminury  work yet to do.

000 In killeq, wounded &nd mising,
10s8es have probably . beem much higher.

There 8. now an internatonal fleel of pritigh and

French w[u-shlps off thé Belgian const, shelling
Gerpan, trenches.. . There 8 anther hegvy detach-
ment of phips off the French coast ready to lake a
20 | hapg in the ngagement if the (ermins should suc-
72| ceed in. hreaking through 2o the Littoal.
The Germans are putting up u stiff opposition to
o 3282 ihe gttempt of the Alllem to exiena thelr left wing.
All glong the |ine from Nieyport in Begium to Albert
I France, the attscks have been delivered with
BEspecially inthe vicinlty of La Bassee
nd petween Arrasandthe Olse have these operations
:eenbmar:(ed by tlghtlnﬁ of the most desperate char- Chiugo, Octiver 3. —The Amerlcan Rajlway As.
ﬂc;-e}:, Allles claim (0. have token 10,000 Prisones and | NOM€ 102ds Lo Ltalof s ewned Ocuber Ist, (2.7
between Longwy and Challons,
this Information came In. an unofficial
and has pot yet heem confirmed,

On the other hand .jt s known
have lost a number of Men in prisoners during
fiehting betwween Arras and Lille.

A press despatch Trom  Havre says
bawve regained the right bank of Yser River and are
preparing to -move forward in co-operation with
French and English,

The German losses in the fighiing in the extreme
poTth have been tremendous perhaps running cloge
fo 20000 in kifed, wounded and captured but they
have not yet peen beaten.
have been compelled to fall. hack they retired toposi-
tioms which were already fortified.

————

the

the
utmnost fury.

300 heavy guns, but

press report

British

Belgians

the

where they

1S 8IMPLLY MARK ING TIME,

Ney York October, 23—The money market is sim.
ply marking . time. Although imnprovement is taking
place all along the line, the price of gccommodation
which was induced by the absence of heawy hedge TemAlss | conbemtively alatignary,
presgure and reports of further export gales,

Chicago range of prices:

Wheat:
DRC i+ « viudiden
present
It xmust be so, perforce,

U T
AMERICAN COPPER EXPORTS.
New Yark Ocober 23-Copper exports for
wegk ending Qctober 22nd, total $,699 tons;
Ocobeér Ist, 18,149: year ago, 24,01 tons.
Imports . of Eenpral merchandise ot New York for
ber 17. totalled $14826057, against
nvloui week, and 1'15.913.1 36a year ago.

wek ended Deto
$15019,448 p

MENTS OF CURRENGCY.
ork, DctOber 23-Reported movements of
cutreioy thiy %eeek indicate & gain i cash by banks
oL oter, jL1,00.800,..
They .recedved. Srom interior . ...

Nov;r !

Natlonal, bank notes & sent 0 Washing -

Tragifensd iifough Sub-Treamiry (o
s Newr Orlegns & oo .. ...
Gain Trom. Interior . . .
Gol, expoEts (0. Cinads
Ordinagy disbursenents by Sub-
THASUYs ...
Payments by ba,
TRYCRUE B Fae nm cne irie prs o .
easury Operitionsp roper

nks for Custorns interna

is rates On

oy the time

e course of (pe

vithgtanding our oyn

avor of jpening

have not yet ylec

tions at the beginnipg.

soolation repors  the
againgt 5473 per cept.

Metal Exchange @uote

spelter, £ 25

Liverpool, October 73.

<cluding 3.800 A merican.
There. hps been a lowering of mtes both In collat.

Dec. 98, 1 34,

t
L Corn closed up 14. from Thursday; Noy. 58, 34,

. New York, October, Be—0ne of. New Yorky maost
prominent bankers makes tie follo-
o YA &rat el of dymage has been done by the
(Guter. Mirke, wilch pust nay be squeched, . Un-
foxtjna has not cqme for ypresricted
tradingsln the Ny York (Btack XEyhange. put jn
oPcler ERat the market. which has grown up on New
et XAy be snuffed, git of existenc. a better ope
qu_g;,pe provideqa, This can . Yo <one, although o
deEnite. plan pas yet beexm, formulatod.
they hacyo, I unde"m.n% Aeyised in excellont scheme
for & Tewumpion of hysiness
(ORMIONs aTe ditteront, Ney Yok will fot fail in at-
temmpting 4 solution o 1t own Gifficulty,

foredgn exchange marke; con-
_{vimens me that within less thap the months
WUpm,wﬂl become porwmal and aftor thyt we
dceumialate credits rapidly.
We Alall be culleq upon to b
g\m‘ »tyl ot cununontﬂ 0
sded willnot be cual to the task.
4blg for p8 v reder gonsiderle sssistance
loeal requirements,"

Mamagement
G PRETE Bias A
N IS HEAVIER
Roturns. on c{pltql h\\r«tpdl in. the L;" Five Yoars

Has Slightly Inerqsed, But is 8l Too
Small {9 Attract Investors,

there, and while our New York, Oglober 23.In

After the war, howewaor, |
elp In . financing the ro-

&R - T ——r
RESERVE BANKS To
New York, Octoper 8~—The

ad’_ yerve banks wil cnjeayor %0 open for business Noy.
smber 80, There was o else

31 to 35 in| tries,
on thit dute at & meeting of the|
Federl Reserye Qirccton &and the board at Washing.
ton, an@ while tn, wyole

unanimous, 1t is unjerstood there s

subskequently made| I'rom 1902 to 1907
nothing binding | mileage wasy

system| but 194 per cent,

“ted  thedr respoctive Rovernors.
It § motthe purpse of Jocal reserye
tors that this stitytion shoyld perform all its fune.
It Wil confing itsell ay firs
to recelwling deposity of the memper banky granting
rediscoumts, and the 1sye of federal resepye

It will not attempt (o clygr checks for mempers
while, Qpen murke Operations and

elgnr exchange ure gso t9 be reserved

AMER.RY.CAR REPORT.

shops .84 per cent. ygaingt 760 per cent.

REGULAR DIVIDEND.

the New York, October 23 -Proctor and Gample Com -
pany declared s regular quarterly divideng o
cent. on ity Common stock, payable Novemler |y,
stock of record October §1st,

—_————————
APPOINTED RECEIVER,

Columbus, Ohlo, October
lets has appointed W. Y.. Rosy recelver of
St. Louls and Western Rallroad on the
creditors.  Rosg s president of the company,

Irge Incruse for
revenue and jncome
Maintenance chirgges increased

increasea |n ahjut
tion as revenue, while
management and
less than revenue, and that only slightly |a rger than

QUOTATIONS ON METAL,
~London mble to New York

£183; standar copper,
£50 55 electrolytic, £ 53 10s; lead,

New York, October 23.

£17 168, ana
th

COTTON ATL

Costof Labor Imereased.
The stallstics show that the eoit of labor increased

ntes will fall to a
A SESSION OF THE

BENCH (Crwn Bide),

that they must be present thep
alsogive notice to all Justices of the Peace,
and Peace Officers, inand for the mald
they must be pregnt.then ind there, wity their Re-
cords, Rolls, Indictments
order to do those thimgs w hich

respective capacities.

Sheriff"s 0ffice,
Montmesl, 1ith October,

saving in percentage

holding criminal jurigdiction
in and for the DFTRICT (F MONTREAL., win
holdin the COURI HOUSE in the CITY OF MONT-
REAL, o MONDAY, the SCCOND DAY OF N
EMBER NEXT, gt TEN (clock in the forengorn.
In comsequence, X give PUBLIC NOTICE to g |
[who intend to Droceed aganst any prisoners now in

ov- | my, 18 per cent. and

and other Dociments

earnings froma 10.3 cents to

NOTICE 1s harby given that Viewmount Land
$21396,00 | Company, Limted a body poltlc wna corporate
pawing its Drincipal plhce of
and district of Montrea, wil sesk apd agk for the
894,000 | passing of an Act by the Legisiturs of the Proy.
mee of Quebeo At Its next session,. for the follow.
g purpoes: the gaid Act to
1491 6,000 an@ Lettem Putemt of the sald Comapany: to permnlt
039,000 | 1t to carry om, gancrg,lly the business of = and comn.
punty and (o exeFelsp. all the powers that |t hay ob.
13837,000 | thimed Dy jts charter, the wld act ¥ confizm and
" | ntity the ormanizatiom of the company, the 1saie of
14363,000 | its stock and the_'_wqumtlnn of certain properties|

562,000 | frofm the. Estate of the hte Alexls Brinet, and of 4
dee of sale of August th, 1912, four deels of saly
of Septemnber 1ith, 1914 and for all other purposs
whatsever reluing to these presints,

QEORGE PARE,
BeCrelary.treasirer of the Company-
) T

Montreal, Septemmber jitn, 1914,

Ratio of Operating Experass.
of all, the ratl of operating
expenses to operating revenue has actunlly deeriase|
from 601 per ccnt. in 1007 to 58.1 per cent, fn 1912,
or to agmost aslowa Tigire o8 the 575 Der eent. in
This is the more important wwhen |t is com-
1912 com-
tain $7375,87 chargel fordepreciation compared with
no similar charges for the earlier years.

Another Interesting fealire s that the percentage
of revenue prssengers transterring shows a slight re-
duction from 1907, due toa htter understanding of
the expensive nature of this fre service

In spite of an increse o 9.9 per cent, of operating
revenue being put badke in the malntersnes of pro-
Derty in 191! an & deeresse of opratig-rntlo from
601 percent, to BT PoE cent., resaalting In 1.4 per cent,
Imore revenue  saved for net arnings
£hy entire sivixlg way pail as uxes and the final net
eamnings afier .an. were the same as in 1007,
other words, pRagtically all the (ncrease of et
ings expr%:y\ a pergntage of revenue, due
of operation, was absorbed by

But most important

earn -

GOVMERCIAL PAPER, |

ctober _vzl.%_weal" ’anllppuona comtin-
lye to Dutchass commercial pEper on & fur. sale gt
§3% per eemt for primg mnstextslc
9010 0T thepm are yilling to coniesle §per cent, while |
othens. adiSre to, highe xars. Coutky pasis are
bitying peper of.inferior auality ot 7 pex cent.

New , Joriks

F s the same will b

STOCK. EXCHANGE PARTNERS,

er W~The Assodition, of ftock

s, Nag arminged Lor an oatipg o

f, 28Be ot the Copmery Clb of

e chab, ingudi
e 3

2nd day Of Noven

of the 1824 of October,

- By Ordet of the: Hoard,
; G, B. SCHOLFIELD,

4

THE STANDARD BANK OF CANADA.
§ g e
QUARTERLY DIVIDEND NOTICE NO, 9,

3y

Notiee is herese

€rpital Srodk ot f

o

ER,AL CHEMICAL COMPANY,
Oclober 23.-General Chemdel Coma—
ths ended September 30, 1914—Tota
W7, increase $35085. 3

- preferred dividemds, $,107,360; in<

ven that a dwidend at the rate
| of THIRTEEN it CENT, PER ANNUM upon the
has this day been decared
fot the duarter g Lhe st October, 1914, snd that
Bayable at (he Head 0ffie in this ,
City and its Bramehis on and after MONDAY, the|
‘ % 1914, to shareholders of record

$60,000, unchanged.

ecistian, $400000, unchw

e
NK OF ENGLAND.
r 23-The Bak of En

_‘5' are Due ¢

. AN anylysls oF the statis.
of the clectric milwys of the coyntry as om.
Plled by the Bureaw of the Census, Frank R Ford, of
Ford, Bacon & Daviy fm the Electrcal Rallvay Jowr.
ml, digeuasses the progwess of the Industry over the

Ford draws the gonclusions that the business
belng operated more economically and
tharx five years ago; that maintennces
dopreciation of the praperty are being bhetter
that ineryised net eamings dus to
more officient opermtion. are bejng lirgely absporbel by
taxes; that capital invested i electrie ral)-
WAYS Iy recdving a gllghtly enlarged retprn, but the
ingrease is (0o ymall te be attr;olive a8 an invest-
ment in comparigom yith the returps in other indue-

that (he develppmmont of and investmert
lustry are not keeping pice with the in-

say8 Mr, for( Increase of track
2.3 per cemat, and from 1907 to 1912 was
The namper of cars owned in -
sed but half a8 mueh fronf 1907 to 1912 as from
From 1902 to 1007 new capital fspued
while from 1907 to 1913 se -
Iereagedd put 3.5 per cent.
icreases i development and investment yere
than the 3.3 per cent, incemse in
transportatiog r eyernug,
Revenve More Than Doubled,

Total revenue consideraply mowre than doubled in
reiches the enormmous
The Incrase (n transportation revenue,
however, from 1907 to 1912 was only $129008,46, com -
1007 of 164, -
perente Increme of the later perioa
Is approximately only one-half of the
Iincreasec of ()e earlier peripd of 65.4 per cent,
decreascl rat of Incrage

Al of

total of

This

s beery due to the finan-
on Lollowing 1907 and- also to the general
recognition of diminishing profits of the business, re~
a smualler rte of expansion and Inwept~
of the evidenco of thrift in the operation of
thewe properties and of the fact that other businesys,
pwer, are more profitalle,
non-transportation

rapidly than
transpors
same propor-

general expenses, including

much

Taxey, however, increasel at more than twice
the percontage of revenue Inerase.

Interest on fundec? debt for 1912 Incrased fastor
an revenue and in lager ratio than dividends. The
“v-nmw- In surplus ray  be accounted for partly hy
‘mv fact that whilein 1912 charges were made agatist
(otton sales 4700 tales, In_mxu-lulum expenses for deprechition in the oarler
Liverpool whent clsed ”n_‘,;wrwdﬂ the surplus wwag partly gecumulated or ear-
chingel to % off fom fhurday, Octber gs. (., |marked r tht pirpos.

approximately the sime proportion as revenue, jgo
[that in this largest single iten of expense practically

1o economy has heen possihle evens with the larger
materjals and supplles a
of revnue has been
| dfected, although here agaln doubtles sime of the
xpense has been whiftel to purchasel power, which
accounts for the large Increase of the latter,

The saliried employe and the Wage earrter from
907 to 1912 receivel only a mmall Mcrease In rte of
2.4 per cent, respectively, whid
| s a striking commentary on flre general necessity for
prosperity In any busines to make possible large in-

Theamount spent for materlals and supplies reflect
amaterial cconomy, while thy smuller rate of reverug
Coroners. | increasecd and the necessity ot economy have proluced
Dist rict, umzi‘ more ¢fficlent opewation.

A larger mileige las heex opernited and more pas.

- In | sengers earied per (ar than hereofore,

The oper-
belong to them In thejr i

aling revenue per car mjle aldo very considerably in.
creased from 2,8 cents to 205 cents, due sornew hat
to larger cars, while the increase in operating ex.
penses during the same periol is only from 16.5 centy

of met

begore  taxes,

In




