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CANADIAN LIFE INSURANCE OFFICERS 
ASSOCIATION.

BEFORE THE ROYAL COMMISSION.

|)iil)lic corporation ; or (b) Flic bonds of 
company or corporation, which !x>nds arc secured 
by a mortgage to trustees or a trust corporation or 
otherwise, upon real estate or other assets of such 
company or corporation; or the debentures or other 
evidences of indebtedness of any such company 
or corporation, which has Irecn doing business f r 
a term of not less than time years prior to the date 
of such investment, provided default shall not have 
been made by such company or cor|x>ration in the 
interest payments upon its debentures of oilier 
evidences of indebtedness within the said perv*l d 
three years prior to such investment ; or the stocks 
or hares of any such company or corporation upon 
which dividends have Ix-en paid for not less than 
time years preceding the purchase of such stocks 
or shares ; provided, however, that no company shall 
lie |»ermittcd to invest in its own shares or tint 
shares of another life insurance company.

(c) Life endowment or other policies or contract 
issued by the company or by any life insurance

anv

The memliers of the ( anadun Life Officers' As­
sociation ap|>eared l**fore the Royal Commission, 
at Ottawa, on Monday last, and presented a very 
carefully prepared memorial, embodying the sug­
gestions and recommendations of that association, 
in regard to legislation in Canada affecting the 
business of life insurance.

I lie memorial was pre c 
Burke, president of the Ass<*e

by Mr. David 
1, following the 

presentation ot the memorial, Mr. Burke was ask­
ed ,1 ii h ml « r of questions by Mr. Sheplev, K ( , re­
garding the suggestions emtiodicd in the memorial 
A nu .re general discussion than took place, several 
memliers of the association addressing the Com­
mission on particular clauses. Mr Sheplev finally 
asked the association L 1 a fuller clnlx.ration on
some points, which tliev agrixul to prepare for the 
( 1 inmission next week

It will be so n that in the memorial to the Com 
mission, tlie life managers have requested that tin ir 
Association lie un ■ rp rated in tin Insurance Ad, 
•is a consultative and advisory bodv

11k t.itu- ot t ( aiiad'.in Life Officers' .V-i>-

conquny, or
,/ Ground rents, mortgages on real estate, lease­

holds, life and reversionary interests in property,
whether absolute or contingent, or

(c Any securities accepted by the treasury Usiril
under thiselation is an impor'ant one, in it- relation to the 

companies transacting tin business , f life insitr- 
ame 111 Canada

as deposits from insurance companies
act.

I he follow ing is the memorial 
presented to the Royal Commission:

" 1 lie ( anadian Life Insurance ( tfficers' Ass< da­
tion 1* g to present the foil -wing suggestion for the 
consideration of the Royal Commission • 11 life 111

Sec. -Any such life insurance company may 
lend its funds , r any jxvrtion thereof in security . 1, 

(„) Any of the I tends, sticks, shares, delientims 
(thcr securities mentioned in the preceding sec-or 1

tion, or
/,) Real estate or leaseholds for a term of years 

or other estate or interest in real property.
"4 It is recommended that such legislation it1 

enacted as will effectually prohibit the granting 
tlx' accepting of a rebate of a life assurance pr<- 
mium.

“s. The associât;on has considered the advisilnl- 
itv of suggesting the adoption of a suitable gun 
and loss exhibit as part of each company's returns 
to the Government, but whilst the Canadian com­
panies do not object to an approved form of ex­
hibit, it is lielieved that such a ei 
would I** so < 
memliers of the association , that it might involve 

their retirement from Canada ; such an exhibit Ic­
ing generally contrary to the practice and virus 
of the actuaries managing the companies in Great 
Britain

That the Government statement fi rm be ret i-cd 
in such manner as to call for greater detail in in­
come, expenditure, assets and liabilities.

"(1. That the principle of a net premium valu.it .n 
lie maintained, but that any company desiring to 
do so may lie jiermitted to make deduction from

stirum e
I hat legislation to secure 

licit y 1 t the c-scntiul tails m the conduct
adequate puli- 

f each
company - business would prove more lienefici.il 
than legislation ot a restrictive or of a prohibitory 

I he history of life assurance1 111 Great 
Britain, where the conduct of the business reaches 
a high standard furnishes proof ,,f the success of 
legislation based upon freedom and publicity and 
Worthy of minute consideration.

“1

harm ter

1 hat each company shall on cverv policy
, stateissued by it . 11 ..r after 1st of January, iqo 

tin non forfeiture and surrender regulations, if .my, 
in respect to such policy.

I liât from IÎ11 date from which the

iry ret urn
ibjectionahle to the British companies

"t profil­
ed amendment t.. the insurance ait comes 111 forri
th<- powers investment of life offices shall le 
as follows Any life insurance company which 

its corporate powers or any of them from 
an a, t of the Parliament of Canada, or which is 
within the legislative power of the Parliament of 
( anad.1, m.iv invest p., funds or any portion there­
of in the purchase of : (it) Public dctientures, 
bonds, stocks, consols, or other securities of Can­
ada. or i I any Province of Canada, or of any

derm -

1 | »t tele* el tleie* 1st t*<L «j v » Jo |10f fck. ^
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