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omic principle their ideas on labour questions, and
those allied thereto, cannot but be unstable, visionary,
theoretic. The so-called “rights” of labour and of
capital are to be so classified.  Labour has no “rights”
other than those enjoyed by capital, their “rights” are
reciprocal.  They each possess something which the
other needs, they are both in a state of mutual de-
pendence.

I'he owner of capital, as a distinguished French
cconomist points out, if put alone in & desert place,
would be as certain to starve as a labourer in the same
position.  For both of them there must exist corres-
ponding  circumstances to render either capital or
labour of any value.  Those circumstances are, neces-
sarily, such as make capital desirous of employing
lanour, and labour anxious to be employed. In a
wory, a market must exist for both these economical
powers, the one as a buver, the other as seller. All
mvestments, out of which capital derives a revenue,
have an industrial Were all the wheels of
industry to cease revolving capital would be fruitless,
paralyzed, valueless.

basis.

On the ground of severe econo-
mical principle there is no more reason for a Confer-
ence regarding Labour and Capital than between the
buyers of wheat and the growers, or, hetween bankers
as a class and their customers as a class, The desirabil-
ity of such conferences, however, has arisen from the
organization of labour, and the organization of capital
having concentrated their respective interests in a
small representative body, or hodies, trusts represent-
ing organized capital, trades unions representing
organized labour.  An effort was made some vears
ago to organize wheat growers interests on the same
lines, by establishing a Bureau with authority to fix the
current prices of wheat in the United States, but the
scheme was abortive.  The conferences of capital and
lahour representatives have simply taken the place of
individual interviews between emplover and employed
for fixing the prices of labour. So long as those re-
presented are content to waive their personal liberty
in this respect, nothing can be said in objection to the
arrangement on the ground of principle, and, if such a
svstem obviates disorder in the labour market, much
may be said as to its value from the expediency stand-
point.  The discussions that will arise out of the
reference of capital and labour disputes to a com-
mittee will, probably, do much to inform emploves as
to the conditions of the market in which the goods
thev make are offered for sale.  From such informa-
tion they will be able to judge whether their demands
or the emplovers' are the most reasonable.  Strikes
on the one hand and lock-outs on the other may thus
he avoided by both the buvers and sellers of labour
hecoming thoronghly well informed as to the exact
situation and prospects of the market. If, as the re-
sult of such conferences, some equitable and accept-
able bhasis for fixing wages can be discovered—as there
was in the iron trade in England many vears ago, a
ereat stride will have been taken in regulating wages
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in accord with a definite principle, and so solving 1]
Capital and Labour problems,

- e -
A SURFEIT OF LEGISLATION.

Some British politicians are in favour of the estal,
lishment of four separate local legislatures for (]
United Kingdom—one for England, one for Scotlan
one for Ireland and one for Wales—with a federal par
liament, so to speak, in London to look after coloni.
and foreign affairs.  They usually point to Canad
with its progressiveness, its prosperity and its lovalt
as an example of the successful working of such a s«
tem. But there are Canadians who think that the
country has attained the happy position which she o
cupies toalay, not on account of her numerous locy
legislatures, but rather in spite of them and of the con
ditions to which they give rise.  As a prominent Mo
realer said recently: “ We are legislated almost
death.”  Advantage is naturally taken of the abu
dant opportunities provided for prolonged and desul
tory debates by those who are able to talk fluent]
some of whom become, as Beaconsfield said of Iy
great political opponent, “intoxicated with the exuber
ance of their own verbosity.”  Legislative projects
all kinds, grave, ludicrous, useless and sometimes, b
rarely, useful, are discussed at length.  The expens
to the taxpayers of all these legislatures is enormous
and is by no means counterbalanced by any publi
good.  Worst of all, the present system creates in the
minds of many a sort of narrow provincialism, or sec
tionalism, which unfits them to take a broad and patri
otic view of national issues. They are apt to subor
dinate questions of large illl[mrl:llu‘\' to the country a-
a whole to interests which are entirely provincial. The
danger to national solidarity is obvious. With a people
of such a practical turn of mind, and endowed with
such intellectual alertness, as ours, the work of devis
ing and applying an efficacious remedy ought assured
Iy not to be difficult.  The late Sir John A, Macdon
ald considered the law-making powers of the I'ro
vincial Legislatures had been grossly abused, and had
become a scandal,

——————

CorNwALL, ONT,, has accepted Mr, Carnegic's offer
01 $§7,000 towards a public library.  The town will give

a site and devote $700 vearly to the maintenance of the
mstitution,

Lorn Avervry, a distinguished English authorit
on finance, said, at a recent meeting of the Royal Stat
istical Society : “The problem of the day is whether
municipalities are to gorern or to trade—they cannot o
both.”  The opinion of one so eminent outweighs that
of “a whole theatre ” of those who take superficial
views of such matters.

A Hicn Covrar seems a queer insurance risk, but
one nearly Killed its wearer recently.  He fell from his
bike at Sterling, 111, and his collar cut open his throat
to his windpipe.  Moral—If you wear high collars
take out an accident policy—or low one, either. The
rule works well both ways.




