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BANK VILLE MARIE
Tin- .111nn.1l general meeting of ihv shareholders of tapitel pùl up 

iln hank ».i' held at the lived office yesterday

Liabililitt.
47»,62« 1 

lU.IICU 1 h 
6,0111 4(i 

It;!'* 1.
I I'liifit and In»*

Mr \V W vir, the president, having taken tin vluir. I*i»uknd, Hi June, HW...............
miuotvfl Mr. I . I.iimcnx. tin- chief accountant. to ! *!“* shardmlil».......................

, ... . r 1 t . Note» in circulation......................act as secretary, and read the report of the direct.m
a* follows:

■ Id,Ml 0*
279,180 im 
304/(90 -, 

1,069 7s 1 1 
1.020 72

Ikp sit* not t*ai mg intrrc»! 
Drponl» Haung interest... 
Other liatnlilie*...................The Directors have the honor to submit the follow 

ing report showing the re-tilt of the business of the 
year eliding 31st of May, |S<|S:

The ha lance at tredi! of jnuhl and lo»* account, on 31st
May, |s:i7, was ................................................................

The nrl J ro6l», aftri deducting espenses of managrment, 
inteie t on deposits, amt the amount wnttoi off lo 
cover t-ad and ,1cmditful dehl», were.............................

A|>|iin|i(iatcd a* under : —
IhsMend .3 |. c, l»t thccmler, ls97 
llivtdrnd 3 p.c Id June, |s'.is ... 
lamed 10contingent account ....
Balance to [>iIihl and loss. ...............

1,614,474 »

4 ,154,61* >

F. l.KMIKUX,
•I-', 'Mi fast.

4:.,65* 3:1

Muni HEAL, 31st May, 1*9*.
36,220 27

III moving the adoption of the re|iort tin pres,dent 
• Irexx the attention of the shareholders to tin increase,! 
business and earnings of Ihe bank, eonsetpi nt ujkmi the 
improvement in trade generally, and cxpo-seil the 
"pinion that the coming year would show .1 - ill furttiri 
improvement W hile much of the itier, .1-, I profit, 
was to lie altrihuteil to the ahitmlant crop ,.f last ua- 
and the advance in prices, the reduction in the rate 
of interest paid on deposits had also been an import 
ant factor. The president thought that the reduction 
of the rate of interest to three per cent ■ 01 the jian 
of the Government ami the banks last year had been 
a desirable step, but the president expressed the upm 
ion that the Minister of Finance had acted wisely m 
deciding to postpone the proposed further reduction 
to two and a half per cent, on post office »avings d< 
|Hisils.

I lie advance in the price of cereals hail l.irgilx ben 
‘"tiled the farming community, hut the president r- 
gretted that many in this province are still .li |«ndmg 
greatly U|*m the hay crop, and the poor crop and low 
price of that commodity last year, pressed liraxilx 
upon them. He wished strongly to urge the int|»irt 
•nice of ploughing up old meadows anil tltur utiliu 
lion for purposes of mixed farming, so that less de 
prudence would he placed on the one article ami the 
productions of the farms be increased at the same 
time.

411,77s 60

41 1.3— 1,0 
. I I 388 Ml 

7,000 00 
. 6,001 40

------------- 411,778 60
The General Statement herewith submitted shows 

tin- condition of the Rank, at the close of the financial
year

It xxill he seen that the business of the Rank as well 
as the net profits are considerably in excess of those 
of the previous year, and there is every reason to be­
lieve that the progress made last year vx ill hr 
tinned in the future.

During the year the Hank lias lakvti over the 
t hahoilhv Square branch of the Canadian Hank of 
< ommeree and lias every reason to he satisfied xxitli 
the results.

I lie I’.ranches have, as usual, been inspected from 
lime to lime and the I hrectors have pleasure in again 
hearing testimony to the faithful and intelligent 
tier in which the Managers and Assistants 

discharge their respective duties 
All of which is respectfully submitted.

W. W FIR. I'resident.

con-

mnit-
ci intitule

to

Montreal, lime 17th, iKi>K.

■ I SUM >1 Minis', 3l»r MIX, 1 «-IS.
Mr. !.. l.iehtenhein, vice-president, sc ■ iuk.l the 

adoption of the report, and it was carried unanimously.
After the usual votes of thanks were pa I to the 

president and directors, anil staff, the directors were 
balloted for, resulting in the election oi Messrs V 
Win, \. Lkhtenhein, A. S. G. Wwtek, I W . Ninth, 
and Godfrey W eir.

At a subsequent meeting of the board, Mr W \\nr. 
re elected president and M. E. l.iehtn n. xicc 

president

1 fc»tni« n n im'fs ................... ...................
IV pout *-lh l Minimum (iommrent lo

■rcutr cimiUlhin ....................................
N4 tr« of. «I rltr j ir% <>n otite» hank» ..
iHic 1 other bank* m I an ad A............
htir bt olhci lunks m finnan count tin. 
1 'ur by « ih 1 hank* m Vnitnl K'lig'lom
VâhAil an tnunicpil Winnies.................
("all loan, and .ulvanm on IkiibU and

I if..:;.» m:
mi. Id; off

(Ml
1 j i.v>

7.917 I* 
Mil to 
1 w;i 91 

2(1,9(10 im

199,237 CO
xx as

Immediatrly a\<tU!de..........................
Current 1-ane and discount».....................
I uant »nt( diMottnU overdue, «ecuied 

•ml unwriuiril........................ ...............

1475,7# 911
1,213,41* 42

59,3*5 42
A case of Incipient landlordism lia* I " ni|i|iel

in the hud by the Vniteil States Circuit "ttrt it 
Graml Rapids, Mich. A man bought a j»i< ■ >1 |>r ■ 
pen* worth St s.ixx) for a tax of $30.25. I sunl he 
xxould keep the property as the insurant unpim 
which owneil it, could well afford to lost It ap- 
peared that the company had not had pr, | r tnitnv 
of the tax. Tile tax title was declared mil mil V'wf 
•he title-buyer to pay all the costs of the sift

1.272,803 "4
Krai nt air, otlin if an hank premiers... 
Mori^a^rs i’ pioprrtiet mill by (hr lank
Hank p»enn«e*......... .. ..................................
Office futures .>fre, slati nny, etc,,.. 
1 Miter atwix including lunk stuck,omned 

by liar bank............
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