BANK VILLE MARIE

The annual general meeting of the shareholders of
the bank was held at the head office vesterday

Mr W Weair, the president, having taken the chair,
requested Mr. F. Lemienx, the chief accountant, to
act as secretary, and read the report of the directors
as follows:

The Directors have the honor to submit the follow
g report showing the result of the business of the
vear ending 3ist of May, 1RoR:

The balance at credit of profit and loss account, on J1st

May, 1897, was .oo00onnns seesaseans seossssnnse 5,068 13
The net profits, after deducting expenses of management,

wtere t on deposits, and the amount wutten off to

cover bad and dovbiful debts, were ,..... 5 36,220 27

Making..coe vusn $11,77% 60

Appiopriated as under :—
Dividend 3 poc. 1st December, 1897,
Dividend 3 pe 1t June, 1508
Carned 10 contingent account
Balance to profit and loss. . .. .

110 00
14,355 60
7,000 00
6,001 40

$11,77% 60
The

the condition of the Bank, at the close of the financial

General Statement herewith submitted shows

\aar

It will be seen that the business of the Bank as well
as the net profits are considerably in excess of those
of the previous vear, and there is every reason to e
that the
tinued in the future,

lieve progress made last yvear will be con

During the vear the Bank has taken over the
Chaboillez Square branch of the Canadian Bank of
Commerce

the

and has every reason to be satisfied with

results

Fhe Branches have, as usual, been inspected from
tme to time and the Directors have pleasure in again
bearing testimony to the faithiul and mtelligent man
ner i which the Managers and Assistants continue
to discharge their respective duties

AL of which is respectiully submitted

W. WEIR, President

Montreal, Tune 17th, 1808
EALKAL STAIEMENT GIsT MAY, [N
fasels
Specic
Pomicien nove .s
Deposit with Dominon Government 1o
secure circulation
Nites of, ard cheques on other bank
e by other baoks i Canada
ue by othe nks in forei 2o counties,
Dae by oth v bankein United Kingdom
Canadian mumopal secarities ... ..., 20,000 00
Call ans and  advances on bonds and
B e 199,237 60

Immediately avadable S0 90

.. $
L2134 42

Current loans and discounts
Loans and wints  overdue, secured
and unsecured . ..., ..., " ehe a 59,355 42

=005 40

14

1,272,803 84

Rea! estate, other than bank premises

Mortgages on po

Bank premises . . .

Office fistures, rafes, stationery, efc. ...

Other assets including )
by the bank

perties sold by the bhank 25

ik stock,

406, 001 52

————

INSURANCE & FINANCE CHRONICLE,

| Due to shareholders .,

$2,154,086 26

Liabilities.
| Capital pald 8p.ooscirroace ssvavaces 419,630 (
L R R L 10,000 «
Profit and loss ... . . 6,001 4

Dividend, 1st June, 1808, ,, Lidss 6

10,001 w

Notes in circulation,, . .

Dep sits not bearing interest .

Deposits bearing interest. ... . T84 ¢
Other liabilities .oev 0 conersesarsoe Lo 72
F. LEMIEUX,
| inlant,

MoNIREAL, J1st May, [80%,

In moving the adoption of the report the presiden:
drew the attention of the shareholders to 1
business and carnings of the bank, consequ it upon th
improvement in trade generally, and cxprossed the
opinion that the coming year would show . -
While much of the incr

mereased

il further

improvement. I profits
was to be attributed to the abundant crop of Jast year
and the advance in prices, the reduction i the rat
of mterest paid on deposits had also been mport
ant factor,  The president thought that the reducn
of the rate of interest to three per cent the pa
of the Government and the banks last yea d be
a desirable step, but the president expresscd the opy
1on that the Minister of Finance had acted wisely

deciding to postpone the proposed further
to two and a half per cent. on post office <ivings
posits,

The advance in the price of cereals had |
chted the farming community, but the pr

gretted that many in this province are still

greatly upon the hay crop, and the poor crop and lo
price of that commaodity last year, pressel heav
upon them.  He wished strongly to urge the impor
ance of ploughing up old meadows and their utiliza
tion for purposes of mixed farming, so t less de
pendence would be placed on the one art ind t
productions of the farms be increased at the sam
time,

Mr. E. Lichtenhein, vice-president, « led the
adoption of the report, and it was carried tamous!

\iter the usual votes of thanks were pa-ol to th
presudent and directors, and staff, the i S wer
balloted for, resulting in the election oi wrs W
Weir, AL Lichtenhein, A. S, C. Wurtele, | Smith

and Godirey Weir,

A\t a subsequent meeting of the board, Mt \\. Werr
was re-clected president and M. E. Licht 1, VIce
president

e

A case of Incipient landlordism has | nipped
in the bud by the United States Circuit  ourt at
Grand Rapids, Mich. A man b wmght a g ol pro
perty worth $15000 for a tax of $30.25. 11 said b
would keep the property as the insurance «ompany
which owned it, could well afford to losc It ap
peared that the company had not had projor notice
of the tax.  The tax title was declared nul' ind voud

the title-buyer to pay all the costs of the «




