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At the meeting of the 1l lining & S ting
Company held in London at the latter end of last

month, the Chairm the course of his address
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referred to the arrangement which some time \go
evoked the criticism of a London contemporary, of
the leasing of the Silver King Mine to Mr, Davys,
the late superintendént I'he remarks made by this

gentleman in relation to the matter, bear out the
opinions we expressed on the occasion when defending
the Company from the attack to which we have re
ferred. In closing down the mine, and in
quently leasing it to Mr. Davys, the directors, far from
acting hastily or foolishly, followed the only course

open to them as business men,

stihse-

Before deciding to
abandon the property, they were informed by their
own manager, “who was supposed to know every inch
of the mine, that it was completely gutted of ore,” and
this opinion was corroborated by the testimony of two
independent engineers. The Company was then short
of funds and consequently had the directors, in the
face of expert advice to the contrary, expended fur
ther sums in exploiting the property, they would un
doubtedly have placed themselves in a very
position in the possible event of failure. It is true
that Mr. Davys had persistently maintained his belief
in the existence of pay ore bevond the worked-out
ground in the upper levels, but it certainly seemed
better at the time in the interests of the company that
he should be given the opportunity, as lessor, to sub-
stantiate his contention at his own expense and risk,
rather than the company’s money should be put at
stake in the endeavour. The shareholders have now
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not favourable this presumption 1f the Company
had been advised to continue working and operation,
‘m nite likel had proved unsuccessful, then the
remarks of the Chairman might have been more
instly hestowed. Put even the average chairman of an

English mining company can be wise after the event
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Mines, 1.td., is a new promo-
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tion recently advertised in stich a manner as to suggest

i inquiry whether the promoters have or have not
in their advertising methods given cause for doubt as
to their absolute sincerity, In a full-page advertise-
ment of their prospectus they claim that “every state-
ment in this prospectus is made advisedly, with a full
knowledge ['he
use of such superlatives and generalities as appear in
support this claim,

of their responsibility as directors,”

prospectus does not appear to

Since, however, some of the mineral claims to be ac-
quired by the new company are believed to give prom-
under careful and competent man-

ise of developing ‘ .
are not in this criti-

agement, into pavable mines, we
cism of the prospectus of the new company express-
ing any unfavourable opinion of the property At
present we are not even disposed to be too r.rllu'ul of
what is stated in the prospectus. On one point, how-
ever we should be glad of further information. The
nominal capital of the new company has been placed
at 81,500,000 in 1,500,000 $1 shares, of which number
100,000 are being offered for public subscription at
par. As it is announced that “the company will under
no consideration sell more than 100,000 shares” the




