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relief;
Crop prospects now best for aame yoars;
(2)Business recession in V.8, dwring pest monthe -
political and business uncertalnty -
reduced purchases both within U.S. and
from other countries -
Favourable ecomomic "signals":

While U,5, situation has slowed up pace of
recovery in Canada, no reason to belleve
it deep-seated or of prolonged character;

Pundamental differences between situation of
today and 1989 -

Ne gemeral overdevd opment of capital
goods industries; no huge acocumlated
world stocks; no heetie speculation;

no fear of inadequate gold supply, banks
in "1iquid" positiong

and of Comsumers’' goods:
One of foremcet alms of Liberalimm -
gov't has reduced tariffs and removed

most of arbitrary valuations;




