
relief|
Crop prospecte now boot for aone years)

polit loci end business uncertainty -
reduced purchases both within U.S. end 
free other countries -

While U*3. situation has slowed up pace of 
recovery In Canada, no reason to bolleve 
It deep-seated or of prolonged oharaoterj 

Fundamental differences between situation of
today and 1989 •
Ho general overdevtâ opment of oapital 
goods industries) no huge accumulated 
world stocks) no beetle epeculation) 
no fear of Inadequate geld supply, banks 
In "liquid" positions

felSCBMSi ÏVLJHMMt tl JOBtet

gov't has reduced tariffs sad removed 
moat of arbitrary valuation»)


