Ottawm, Jemuary 23, 1938

H. M. Lay, Eaqe,
"Boulderfel”,
Barrie, Omterio.

Ey desr Harrv:

I share with you ‘he feeling of surprise at Hepburn's
gpsech in St., Themes, and also arree with your view on inflation,
I am afrald that Hepburm is comveying to many the impression
that he has not the balance of judgment which is required for
sound and safe leadership, and snythiag other then wise direotion
et this time 1z sure to make the present condition worse then it
is. I em sorry he went as far as he 414 at St. Thomes, for I fear
it will cost him many more supporters tham he will zein. Up to
the prosent e has been making pretiéy goed headway,

I thank you for letting me see the Janwary nusber of
the jourmal of the Canadien Bankers Asscciation, and I ghull retura
it in the course of a few days.

#ith fondest love to you all,

Ever affectionately vours,

Ps8e I have meant at different times to tell Jennie of Beorge Duncan's
death in Seotland about two months age., She might like to send
Emilie Duncan & line. FHer adddress is the Kennistom Apartments,

gin St,, just above where Max lived. George had been in poor

1th for a year or so past,- but was able to take the communion
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King, Rt. Hon.
nzie (MG 26 J 7 volume 12)

Hon.
Harry Morrison Lay and family

.King, Rt.
Lyon Macke
and Mrs.
July 1933
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